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L EDWENA NEELY LOWTHER, an adult resident of Rankin County, Mississipp1, bemng
of sound and disposing mind and memory and over the age of eighteen (18) years, do hereby make,
publish and declare thus to be my Last Will and Testament, hereby revoking any and all wills and
codicils heretofore made by me.

ARTICLET.

A, I declare that I am the wife of EDWIN WALLACE LOWTHER, SR , to whom all
references herein to "my husband" shall refate Iam the mother of BILL N, LOWTHER and EDWIN
WALLACE LOWTHER, JR , to whom all references herein to "my sons" and “my chuldren” shall
relate. For all purposes of this Will and the disposition of my estate hereunder, the terms "1ssue” and
"descendants" shall be deemed to mnclude all children born to or adopted by my children before and
after the execution of thus Will, urespective of any provisions of law establishing a confrary
presumption,

B. Although 1t 1s my understanding that my husband is executing hus Will at or about
the time of the execution of thus, my Last Will and Testament, 1t is not my nor our intention that such
Wills shall be construed or deemed mutual, reciprocal, or dependent upon the other, and 1t 1s our
intention that the survivor of us will have the unrestricted night to change the terms of s or her Will

ARTICLE II.
EXPENSES AND TAXES

My Executor shall pay all funeral expenses, costs of admmistration and other proper claims
aganst my estate. My Executor may, i my Executor's-discretion, pay all or any portion. of the
admunistration expenses out of the income and/or prmeipal of the estate duning the period of
administration and may elect in accordance with applicable federal tax laws, to deduct such eXpenses
either for federal estate tax purposes or federal income tax purposes, or partly for one and partly for
the other, irrespective of the source of payment, and without rexmbursement or adjustment of the
estate accounts or the amounts to which the beneficiaries of my estate may otherwise be entitled
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Further, if any said expenses or costs are not deductible on either the federal or state estate tax
returns, such expenses or costs shall be paid from and charged against that portion of my residuary
estate which 1s not mcluded in the portion qualifying for and making up the marital deduction.
However, my Executor shall not exercise this discretion in 2 manner that will result in loss of, or
decrease in, the marital deduction otherwise allowable m determining the federal estate tax due by
my estate  All property bequeathed or devised under this Will erther outright or in trust is
bequeathed and devised subject to existing mortgages, liens or encumbrances thereon. My Executor
is given full discretion as to which debts to pay and which to allow to pass with the property to which
such debts apply However, notwithstanding anything contained herein to the contrary, nothing
herein shall be construed to create any express trust for the payment of any such taxes, €XpEnses or
- debts.

I direct that all estate and inhenitance taxes and other taxes in the general nature thereof,
together with any interest or penalty thereon (ncluding any and all taxes paid with respect to the
proceeds of any policy or policies of insurance or property over which I have a taxable power of
appointment included in my gross estate for the purpose of such taxes, but not mcluding any taxes
imposed on generation-skipping transfers under the federal tax laws, nor any Qualified Terminable
Interest Property tax which shall become payable upon or by reason of my death with respect to any
property passing by or under the terms of this Will or any Codicil to 1t hereafter executed by me),
shall be paid by my Executor out of the principal of that portion of my residuary estate which is not
included in the portion qualifymg for and making up the marital deduction and said beneficiaries-
under the residuary portion of my Will shall be responsible for that portion of taxes in the proportion
that thewr bequest bears to the total passing under the residuary portion. In the event my spouse
predeceases me, all said taxes as set forth herein shall be paid out of my residuary portion of my Will
by the residual beneficiaries in the same proportions as immediately set forth above.

ARTICLE I
PERSONAL PROPERTY

I give and bequeath unto my husband, if he survives me, all of my personal belongings
(except cash, stocks, bonds, or like investments on hand or on deposit and the tangible and intangible
personal property customarily used in connection with any business in which I shall be engaged or
1 which I may own any interest at the time of my death), consisting of jewelry; wearing apparel,
sporting equipment, club memberships, household furnishings and simtlar property owned by me

at the trme of my death 1 also give and bequeath unto my husband, 1f he survives me, all of the
automobiles and other vehicles mdividually owned by me at the time of my death,
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If my husband does not survive me, I give and bequeath all such personell property described
i this Article and owned by me at the ttme of my death equally unto my children, per stipes
Should any child predecease me, such property bequeathed to such child shall pass to such chld's
1ssue, per stirpes, or m the event one of my children predeceases me, leaving no surviving issue, such
property shall pass to my swrviving child, or his 1ssue, per stirpes. In the event I desire any particular
division of such above described property among my legatees or hewrs I will leave a histmg with my
Executor to that effect, which I would request such beneficiaries and my Executor honor

My Executor is hereby given full and-complete anthority to determine the property and the

l value of each share passing under thus Article and the Executor's decision as to the division of such
property shall not be questioned by any beneficiary Should any disagreement arise as to the
equitable division of fins property among the beneficiartes, then I direct my Executor to sell any or
all such personal property at a public or private sale without Court order or bond and divide the net
sale proceeds among such beneficiaries in accordance with the terms hereof

ARTICLE IV.
PERSONAL RESIDENCE

I give, devise and bequeath unto my husband, if he survives me, any Interest m our
homestead and residence which I may own at the time of my death, including in thas devise any land
adjacent to said homestead and residence and used as a part thereof. If my husband does not survive
me, this devise shall lapse, and shall pass in accordance with Article VI herem.

!

ARTICLE V.
PROPERTY AND CASUALTY INSURANCE

I All of my insurance policies which provide indemnity for the loss of or damage to any of my
personal or real property by fire, windstorm or other sumilar casualty, including any clamm for the loss
of or damage to any such property which I might have at the time of my death agamst any insurance
company, I give and bequeath, respectively, to those persons or corporations, or other entities, as the .
case may be, who shall or would have become the owners of such properties by reason of my death,
whether such ownership be acquired under the provisions of this Wil, by survivorship or by other
means. If any of the individual beneficiaries affected by tlus Article shall not survive me, or 1f any
corporation so affected by thus Asticle shall not be m existence at the time of my death, the bequest

to such individuals or corporations shall lapse and same shall become a part of my residuary estate
hereinafter disposed of
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ARTICLE VI
MARITAL PORTION

If my husband survives me, I give, devise and bequeath all of the residue and remamder of
my property and estate of every nature and wheresoever situated, meluding all property which I may
acquure or become entitled to after the execution of this Will, all lapsed legacies and devises or other
gifts made by thus Will which fail for any reason, other than disclaimed property, hereinafter referred
to as my residuary estate, unto my husband.

I direct that the sum provided for i this Article shall be satisfied only out of assets that '
qualify for the mantal deduction under the provision of the Internal Revenue Code applicable to my
estate or out of the proceeds of such assets, and that this sum shall not be reduced by any estate,
whentance, transfer, succession, legacy or similar taxes paid out of property passing under this Will.
To the extent, also, that other assets qualifying for the marital deduction are available, said sum shall
not be satisfied by the distribution of: (a) assets with respect to which a credit for foreign taxes paid
15 allowable under the federal Internal Revenue Code; or (b) United States Treasury Bonds eligible
for redemptlon at par in payment of federal estate tax

The sum provided for by this Article, as well as any other pecuniary bequest or any other
distribution made of assets constituting the residue of my estate, may be satisfied in cash or in
specific property, real or personal, or an undivided interest therein, or partly in cash and partly in
such property and 1n mstallments or all at one time; provided that any assets so distributed 1n kind
shall be valued at their date or dates of distribution values.

So long as any part of the bequest provided for by this Article shall remain unpaid, my
husband shall be entitled to receive ffom my Executor all of that porhon of the net i income of my
estate to which my husband 1s entitled under this Article.

Any such income to which my husband is entitled under the provisions of this Article shall
be paid over as hereinafter provided at such time or times as may be determined by my Executor I
during the settlement of my estate, but not later than at the tume of the satisfaction in full of the sum
provided for m this Article

Subject to the foregoing, the decision of my Executor as to which assets shall be distbuted
in satisfaction of the bequest given by this Article, as to whether my estate shall be valued under the
optional valuation provisions of the federal estate tax laws; as to which tax elections should be
exercised; and as to what proceedings are necessary to complete the ascertamment of the federal
estate tax, shall be conclusive and binding on all persons, and no compensating adjustments between
mcome and principal or between the marital and other bequests shall be made as a result of such tax
elections exercised by my Executor; provided that no authority be exercised by my Bxecutor contrary
to my intention to qualify this bequest for the marital deduction.
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ARTICLE V1.
FAMILY TRUST

In the event my husband survives me and disclaims, or 1f he dies after my death and hus
Executor disclaims on lus behalf, any portion of the property provided for hum herem under the
disclaimer provisions of Article XIV herein, I direct that my Executor shall deliver and convey all
such disclaimed property to the Trustee hereinafter named, m trust Further, should my husband
predecease me, my chuldren's portions of my estate bequeathed and devised under Article VI herem
shall be delivered to my Trustee heremafter named, m trust. This trust shall be known as the
"Edwena Neely Lowther Famuly Trust" created under my Will, and I direct that such portion of my
estate (hereinafter referred to as my trust estate) so passing to my Trustee shall be admimstered and
disposed of upon the following terms and provisions--that is to say.

Al 1 I direct the Trustee to maintamn the trust property for the benefit of my husband
during the term of his hfetime, under the terms herem. ’

A 2. Net Income Distnbutions. The Trustee 1s authorized 1n its sole and absolute
discretion to pay all or any portion of the net mcome of the trust to or for the benefit of my husband
in convenient installments pertodically, but if paid, then at least as often as annually, during hus hife
However, the Trustee may in 1ts discretion withhold from my husband so much (or all) of the mncome
as the Trustee determines not to be advisable for his health, mamtenance and for the mamtenance
of his accustomed standard of hving, After considering the health and mamtenance of may husband,
my Trustee 1s further authorized 1 its discretion to pay to or for the benefit of any or all of my
children and/or their 1ssue any such withheld income and/or trust principal deemed advisable' for
their health, maintenance of accustomed standard of living, and education (including post graduate
education). Any excess income not distributed shall be accumulated and added to the principal
Notwithstanding anything to the contrary contained herein, this discretionary trust shall be for the
prmeipal benefit of my husband for hus lifetune, and during the term of hus lifetime, my Trustee 18
directed to look first to his health and maintenance prior to acting under 1ts discretion to sprmkle
income and/or trust principal to other beneficiaries However, all income and/or trust principal
disbursements herein are to be made solely 1 the discretion of the Trustee

Nothing herein shall be construed as a right of any beneficiary to mcome or
principal or a requirement that my Trustee provide support for any beneficiary, all payments of
income and/or principal from this trust throughout the term thereof bemg purely and completely
discretionary with my Trustee Any stated standards are merely stated as a guide to my Trustee and

are not to be construed as any right of any beneficiary to support from said trust, whether by mcome
or principal.
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Al 3. Principal Distributions. If the total income of my husband 1s, in the sole
discretion of the Trustee, msufficient to enable him to maintain his present and accustomed standard
of iving, then the Trustee may solely in 1ts discretion pay to him or apply for his benefit out of the
principal of the trust such additional sum or sums as the Trustee shall deem proper for hus health,
mamtenance, and for the maintenance of his accustomed standard of living. In making this
determination, the Trustee may take mnto consideration my husband's assets and income from sources
other than thas trust, mcluding, but not limited to, his qualification for governmental payments (local,
state or federal). The Trustee is also authorized but not directed, 1n its sole and absolute discretion,
if it deems advisable to pay any and all medical, nursing, hospital, institutional, or other related bills I
which may be meurred by my husband, out of income or corpus or both, unless same may be
reimbursed under any msurance or governmental program (local, state or federal).

However, nothing herein shall be construed as’a night of any beneficiary to
prmcipal or a requirement that my Trustee provide support for any beneficiary, all payments of
principal from this frust throughout the term thereof being purely and completely discretionary with
my Trustee. Any stated standards are merely stated as a guide to my Trustee and are not to be
construed as any right of any beneficiary to support ffom said trust.

B 1. Children's Trusts. Upon the death of my husband, the Trustes shall divide the
trust property nto separate parts -- one (1) part equaling one-half (1/2) of all remaining trust assets
for a separate trust for my son, BILL N' LOWTEHER, if living at that time, or if he be deceased, said
part shall fund separate and equal trusts for each of his living issue, per stirpes, and one (1) part
equaling the remaming one-half (1/2) funding 2 separate trust for my son, EDWIN WALLACE
LOWTHER, JR. with one-half (1/2) of said assets further funding separate and equal trusts for each
of hus issue, per stupes. In other words, of the one-half (1/2) of the trust separated for Bdwin
Wallace Lowther, Jr., one-half (1/2) shall fund his separate trust and one-fourth (1/4) shall fund each
of his children’s separate trusts Should my said son EDWIN WALLACE LOWTHER, JR. be
deceased, then his equal share of the trust shall equally fund the trusts for his issue. l

Notwithstanding anything contamed herein to the contrary, I direct my Trustee
to adjust the total assets of each trust when finding same so as to equalize the amounts funding each
of my sons’ trusts and the trusts for therr issue, taking into consideration all gifts made by my
husband and myself during our lifetimes to such children and/or their spouses and issue, so as to
equalize the amounts passing to each child and/or each child’s issue. : -

Said trusts shall continue to be administered under the terms herein at the sole
and absolute discretion of my Trustee for the health, maintenance of accustomed standard of living,
and education (mcluding post graduate education) of said beneficiaries, and the Trustee is
authorized, mw.1ts sole discretion, to distribute net 1ncome to or for the benefit of such beneficiaries
from said trusts, and if distnbuted then at least annually, or at more frequent intervals as it
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determines proper, or accumulate any such mcome and add same to corpus if such mcome or portion
thereof 1s not deemed, 1n 1ts discretion, to be advisable for said beneficiaries' health, mamtenance
of accustomed standard of living, and education (including post graduate education)

As to each child’s separate trust, the Trustee 1s grven total discrefion to
sprninkle income and/or trust principal to and among that child’s 1ssue for therr health, mamtenance
of accustomed standard of living, and education (including post graduate education), with my
Trustee bearmg in mund that each child is to be considered the primary beneficiary of their separate
trust herein,

The Trustee may, m its sole discretion, also invade the prncipal of a
beneficiary's trust, 1 1t, 1 1ts sole discretion, deems such to be advisable m order to provide for the
health, maintenance of accustomed standard of hiving, and education (mcluding post graduate
education) of that beneficiary. ‘

However, nothing herein shail be construed as a right of any beneficiary to
income or prmeipal or a requirement that my Trustee provide support for any beneficiary, all
payments of mcome and/or principal from this trust throughout the term thereof bemng purely and
completely discretionary with my Trustee. Any stated standards are merely stated as a gude to my
Trustee and are not to be construed as any right of any beneficiary to support from said trust

B. 2 Trust Asset Distribuhions  Followmg the death of my husband, as to each of
my chuldren who are living, my Trustee shall pay over, transfer, deliver, assign and convey each
child's portion of the corpus and any accumulated mcome of their separate trust established under
this Trust to the chuld outright and free of trust with all such distributions subject to the provisions
of Paragraph H heremn. The Trustee shall have sole and unlimited discretion to determune the
property, the proportion of property, and the value of the property mvolved, i order to determme
what property shall compnse the portions to be paid to each beneficiary hereunder.

B. 3. Grandchildren's Trusts  Should any of my children die prior to the
termination of their separate trust, said trust estate of my deceased child's trust shall vest i thewr
living issue, per stirpes, subject to the provisions hereof and Paragraph H herem In the event a child
of one of my children becomes the beneficiary of a trust hereunder, such trust assets shail be
maintamed under the provisions hereof for the benefit of the grandchild 1 a separate trust for their
benefit, and the trust assets of each separate trust shall be distributed to the grandchild in accordance
with the following schedule: when each grandchuld reaches the age of forty (40) years, one-fourth
(1/4) of the accumulated mcome and principal of that grandchild's separate trust shall be distributed
free of trust to said grandchild, when each grandchild reaches the age of forty-five (45) years, one-
third (1/3) of the accumulated income and principal of that grandchuld's separate trust shall be
distributed free of trust to grandcluld; and when each grandchild reaches to age of fifty (50} years
the remainder of the principal and accumulated mcome of that grandchild's separate trust shall be
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distributed free of trust to said grandchild, subject to the terms and conditions of Paragraph H herein.
In the event a grandchild dies prior to the termination of his or her separate trust, said assets shall
vest in his or her 1ssue, per stupes, subject to Paragraphs ¥ and L herein; or in default of issue to his
or her stblings or if deceased to their 1ssue, per stirpes, subject to Paragraphs H and L hereof

[N TS

- B 4 Death of a Child Without Tssne. Should any of my children die prior to the ‘

termination of their separate trust, without leaving surviving issue or descendants, then the
accumulated mcome of ther separate trust shall be paid to their estdte, and the principal of said trust
shall be distibuted equally to my surviving son's separate trust, or if any be deceased, to the separate
trusts set forth herein for his 1ssue, per stupes, or if such trusts have terminated, then outright to such
surviving som, or such son's 1ssue; per stirpes, 1f such son is deceased. ) )

B 5. Remote Contingent Beneficiary. Inthe event all of my children and all their
1ssue shall die prior to the termmation of their trusts, without leaving surviving issue or descendants,
the accumulated accounting income of their trusts shall be distributed to their estate(s). The entire
remainder of the trust estate shall be distributed one-half (1/2) equally to my heirs-at-law and one-
half (1/2) equally to my husband's heirs-at-law, at that time computed under the laws of descent and
distnbution of the State of Mississippi 1 effect at that time.

C. No purchaser, mortgagor or any other person, firm or corporation need see to the
application of funds paid or advanced to the Trustee in connection with the business or purposes of
thus trust, but the receipt of the Trustee therefor shali be a coraplete acquittance and discharge.

D Nezther the prmcipal nor the income of the trust fund, nor any part of same, shall be
Liable for the debts of any beneficiary nor shall same be subject to seizure by any creditor and/or
claimant ofany beneficiary, and a beneficiary shall not have any power to, voluntarily or
mvoluntarily, sell, assign, transfer, convey, encumber, or in any manner to anticipate or dispose of
their interests m the trust fund, or any part of same or the income produced from such fung, or any
part of same

If any beneficiary of any trust shall attempt to anticipate, pledge, assign, sell, transfer,

alienate or encumber hus or her interest, or 1f any creditor or claimant shall attempt to subjeet such
interest to the payment of any debt, hability or obligation of such beneficiary, then thereupon any
perceived night of such beneficiary to income shall termmate and thereafter the Trustee 15 authorized
in its discretion to pay such income and/or principal to or apply same for the maintenance of one (1)
or more of the following persons, namely: (a) such beneficiary, (b) his or her issue, and (c) those
who would be entitled to receive the principal of the trust had the beneficiary died 1mmed1ately prior
1o receipt of such income or principal by the Trustee, in such manner and proportions as the Trustee
in 1ts sole discretion may determine, regardless of equality of distribution; but m no event shall the

Trustee be required or compelled to pay any part of the income or principal fo or for such
beneficiary
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BE. Durmg the minority or mcapacity of any beneficiary to or for whom mcome or
principal is authorized or directed to be paid, my Trustee may pay, transfer or assign sayue m any one
or more of the following ways. (a) directly to such beneficiary such amount as the Trustee may deem
advisable as an allowance; (b) to the guardian of the person or of the property of such beneficiary,
(c) to a relative of such beneficiary upon the agreement of such relative to expend such income or
principal solely for the benefit of the beneficiary, (d) by expending such income or principal directly
for the health, education and maintenance of such beneficiary My Trustee shall have the power m
1ts uncontrolled discretion to determne whether a beneficiary 1s incapacitated, and 1ts determunation
shall be conclusive.

E. ‘The Trustee is specifically authonized and empowered to mvest any part or all of the
principal of the trust estate in any common trust fund which may be established and operated by and
under the control of the Trustee, and may combine any trusts created for the benefit of the
beneficiaries heremn with substantially similar terms and provisions.

G. In makmg distribution of net income to beneficiaries entitled thereto, the Trustee may _
disburse the same in monthly or other convenient mstallments based upon 1ts estimate of the amount
thereof, and shall annually adjust any difference between estimated and realized nét income If on
the death of any beneficiary there is a deficiency of mcome thus occasioned, the same shall be
charged to the principal account from whach such mcome was paid

. With regard to the Edwena Neely Lowther Famaly Trust, notwithstandmg any other
provisions herein to the contrary, if m the sole and complete judgment of the Trustee, a beneficiary
(at any time such beneficiary would otherwise be entitled to receive a distribution of principal from
the trust estate) shall not have manifested the ability which would quahfy such beneficiary prudently
to use and conserve the principal of the trust estate provided to be distributed to such beneficiary,
then and in such event, the Trustee 1s fully authorized to withhold and defer the delivery and
conveyance of any part or all of such principal distribution until the Trustee shall deem such
beneficiary to be qualified to prudently use and conserve the same, provided, however, such prmcipal
so retained shall continue to be admumistered as an mtegral part of such beneficiary's trust estate and
may thereafter, as the Trustee deems wise, be paid over and delivered to such beneficiary m whole
or in part and from time to time as and when the Trustes has determmed such beneficiary 1s qualified

o prudently use and conserve the same.

Should any beneficiary of this Trust be disabled, mcompetent, a debtor m any
bankruptcy proceedmg, a defendant in any filed or threatened legal proceeding, or m any way
incapacitated at the time of any scheduled distribution (mcludmg, but not Inmited to, physical or
mental incapacity, drug, alcohol or gambhing addictions or abuses), the Trustee 1s authonzed mn 1ts
discretion to withhold such distribution and contioue to mamtain such trust assets for the benefit of
said beneficiary until such condition is removed. My Trustee shall have sole and absolute discretion
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to determine whether a beneficiary is disabled, mcompetent or incapacitated and to determine when

such conditions as detailed above have been removed., My Trustee shall be held harmless for

exercising its discretion and shall be entitled to indemnification from the trust, provided such

discretion 15 exercised m good farth. This mdemmification shall apply to this Paragraph and any

other applicable Paragraphs herein where the Trustee shall exercise its discretion to determine the
disability, incompetency or incapacity of any beneficiary herein

I Thus 1s a private trust, and the Trustee shall not be required to obtain the order or

approval of any court for the exercise of any power or discretion herein given. The Trustee shall not

be required to return to any court any periodic format accounting of its administration of the trust,

. but said Trustee shall render annual accounts to the income beneficianes of the trust. No person

paying meney or delivering property to the Trustee shall be required to seeto 1ts application. Bond
shall not be required of the Trustee.

J All trusts created herein are created under, are governed by, and are to be
construed and admimistered according to the laws of the State of Mississipps, or of any future situs
chosen by my Trustee, if 1 the Trustee’s discretion such new situs is deemed advisable for the
benefit of the beneficiaries All questions about the validity, construction, and administration of the
trusts created heremn shall be governed by the laws of the State of Mississippi,; or of any other
junsdiction that may be chosen by my Trustee as any new situs for the trusts 1f such situs and
Junisdiction 1s deemed advisable for the benefit of the beneficiaries

It 1s the Testafrix‘s intentron that all trusts contained herein be classified as domestic
trusts as defined by the Internal Revenue Code of 1986, as amended. Therefore, at all times the
Trustee controlling substantial trust decisions shall be a United States fiduciary or United States
person(s). Further, any power given to a Trustee or beneficiary of a trust, the possession or exercise
of which would cause the trust not to qualify as a "Umted States person” as defined in Section
770(2)(30) of the Internal Revenue Code, shall be void and of no effect. The Trustee shall have the
limited power to amend the trust instrument to establish or continue the classification of the trusts
created herem as "Umted States persons." :

K Each Trustee hereunder (whether origmally designated heremn or appointed as
successor) shall have the right to resign at any time by giving sixty (60) days written notice to that
effect, specifying the effective date of such resignation, to the current income beneficiary or
beneficianies at the time of giving notice. Then a Successor Trustee may be appointed by an
instrument delrvered to such successor, with a copy to the existing Trustee, and signed by my
husband, 1f living at that time, or if deceased or otherwise unable to name a successor, then a
majority of the income beneficiaries of legal age, (or if any are minors, the guardian of their persons),
of the trust at that time, provided that Successor Co-Trustees may be appointed, but in all instances
of appointment of any Successor Trustee, not herein named, one (1) such Successor Trustee must
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always be a federally insured bank or a trust company with trust powers mamtaming an acfive,
separate, functioning trust department with a trust investment department with full investment
capabilities, or a company that manages trust assets as 1ts predominant busmess function and is
insured to the extent that.the coverage would be comparable to the business standard 1 the area of
said colnpany's location; and further provided that no beneficiary, spouse, parent or child of any
beneficiary of the trust be named or appointed as Successor Trustee or Co-Trustes, of their own trust,
nor shall any person or entity be named as Successor Trustee who or which would not be considered
' to be our independent trustee as provided m Section 672 of the Internal Revenue Code 0f 1986, as
I » Amended. _
In the event such beneficiary (or beneficianies) shall fail to designate a Successor
Trustee within the time specified, then the acting Trustee, or any other party 1n mterest, may apply
to a court of competent jurisdiction for the appomtment of a successor and the judicial settlement
of the accounts of the acting Trustee Any Successor Trustee hereunder shall possess and exercise
all powers and authonty herein conferred on the original Trustee in the trust mstrument or by law,
without any act of conveyance or transfer
L. If any beneficiary other than a child or grandchild of mine having become entitled to
a distribution of all or a portion of my estate or this trust shall be under the age of twenty-one (21)
years or be under any legal disab:lity, his or her share shall be vested 1n him or her, but distmbutions
shall be postponed until he or she attains such age or until such disability has been removed The
Trustee 15 authorized 1n 1ts discretion to pay to or for the benefit of said beneficiary such part of the
income or principal of the retained share as the Trustee considers advisable for saxd beneficiary's |
health, education and mamtenance and may add to the principal any income not so expended, and |
shall, subject to Paragraph H of thus Article, distribute to such beneficiary principal and mcome at - \
age twenty-one (21). . \
. M.  Unless sooner termunated by the provisions of this Will, and notwithstanding the |
I terms of any trust herein, each and every trust created hereby shall come to an end at the expiration
of twenty-one (21) years after the death of the last survivor among myself, my husband, my children |
and all of their issue who are living at the time of my death, and at the expiration of said time ‘
notwithstanding any provision to the contrary herein contamed, the Trustee shall payover to the then ‘
mcome beneficianes or if none then as set forth i Paragraph B.5. herem In other words,
notwithstanding any provision of this Will to the contrary, the interest of every beneficiary of this
trust shall vest in the peniod prescribed by the Rule Agamnst Perpetuities.
N. My Trustee shall have the authority to direct and require any Trustee and/or Custodian
of any assets of any mdividual retirement accounts (“IRAs) and/or qualified retirement plans which
have named a trust created herein as a designated beneficiary of all or any portion thereof, to make
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all mnimum required distributions as defined by Section 401(a)(9) of the Internal Revenue Code
of 1986, as amended, and the Treasury Regulations thereunder, or ERISA,

0. As to all trusts created herem which have been named, in whole or part, as the
designated beneficiary of individual retirement accounts (*IRAs”) and/or qualjfied plans, my Trustee
shall on an anmual basis have the authority to compel distribution of monies from said IRAs and/or
qualified plan in excess of the required minimum distibution amount for each said IRA and/or
qualified plan as that amount 1s defined under Section 401(2)(a) of thé Internal Revenue Code, as
amended, and the Treasury Regulations thereunder, or ERISA.

p As to all trusts created herem which have been named, in whole or part, as the
designated beneficiary of individual retirement accounts (“IRAs”), my Trustee, in its sole discretion,
may remove a Trustee and/or Custodian of an individual retirement account and appoint a successor
trustee and/or custodian as long as the successor trustee and/or custodian 1s and always remains a
federally msured bank, mutual find company, brokerage firm or trust company with trust powers
majntaining an active, separate, functioning retirement assets department with full investment
capabilities, or a company that manages retirement assets as its predominant business function and
is insured to the extent that the coverage would be comparable to the busmess standard in the area
of said company's location; and further provided that no beneficiary, spouse, parent or child of any
beneficiary of the trust and/or retirement asset be named or appointed as successor trustee or
custodian, nor shall any person or entity serve as successor trustee that would not be considered an
independent trustee under the provisions of Section 672, Internal Revenue Code of 1986, as
amended.

Q As to the Edwena Neely Lowther Fanuly Trust,‘m the event that all or a portion of
the assets of said Trust consists of monies to be distributed from individual retirement accounts
(“IRAs”) and/or qualified plans which have named saud Trust as the designated beneficiary, then my
Executor and/or Trustee shall have the authority, 1 its sole discretion, to compel the Trustee and/or
Custodian of the said IR As and/or qualified plans to distribute funds to the Executor and/or Trustee
necessary to meet the taxes and expenses stated m Article II of this Will, taking into consideration
the mcome tax owed on the monies distributed, and so long as the grant of this authority does not
result m the Edwena Neely Lowther Family Trust not being treated as a designated beneficiary for
the sa1d IRAs and/or qualified plans. In the event that the authority granted in the Paragraph would
result in the Edwena Neely Lowther Family Trust not bemng treated as a designated beneficiary for
the said IRAs and/or qualified plans, then I revoke said authority of the Executor and/or Trustee to
compel the distribution of funds from said IRAs and/or qualified plans to meet the taxes and
expenses stated in Axticle IT of this Will. .

R In the event that any corporate trustee shall hereafter merg;s of 601isoﬁdate with any
other bank or a trust company, then the corporation created by such merger or consolidation shall
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act as Successor Trustee hereunder, provided that such new surviving bank or a trust company must
be a federally insured bauk or a trustﬁcompaﬁy with trast powers maintaming an actrve, separate,
functioning trust department with a trust investment department with full mvestment capabilities,
or a company that manages trust assets as its predomunant business function and 1s msured to the
extent that the coverage would be comparable to the busmess standard m the area of said company's
location; and 1 such capacity shall possess and exercise all powers and authority herein conferred
on the Trustee named herein.

S. The Trustee shall be entitled to receive reasonable compensation for 1ts servides
rendered hereunder. The amount of compensation shall be no more than that generally charged by
like trustees in the same operating area as the Trustee Such compensation may be collected in the
manner generally collected by like trustees 1 the same operating area as the Trustee and shall be
shown on the annual accounting,.

T. This trust shall be entitled to a proportionate share of the mcome of my estate
commencing with the date of my death. During the admmustration of my estate and until the trust
is established, I authorize the Trustee, in the Trustee's discretion, to request of my Executor, in which
case my Executor shall comply with that request 1f practicable at that time, to pay at least annually
out of my estate advanced payments of mcome to the mcome beneficiaries of such trust These
payments shall be an amount which in the judgment of the Trustee and the Bxecutor, joimntly, equals
the income which the beneficiaries would recerve from the said trust had same been established,

U. If following the death of my husband, the principal of any such trust estate shall ever
be less than $50,000 00, or otherwise m the discretion of the Trustee there 15 a detrumental economic
reality to mamtaining the trust, such trust shall termmate and the assets and any accumulated mcome
therefrom shall be distributed free of trust to the income beneficiaries thereof, or 1f minors, to their
legal guardians in the proportions required under the terms thereof

v My Trustee shall be prolubited from making any payments m retmbursement to any
governmental entity (local, state or federal) which may have mcurred expense for the benefit of a
beneficiary, and my Trustee shall not pay any obhgation of a beneficiary which obligation 1s
otherwise payable by any governmental entity (local, state or federal) or pursuant to any
@mmmmmmmdmmmmmmmmmwmﬁmmMmDWﬂmmmm
Edwena Neely Lowther Family Trust, regardless of the guidance standards stated herein or anything
contained herew to the contrary, it 1s my intention and I clearly state that such trust and any separate
trusts contained herem are discretionary m nature with no requirement m my Trustee to support any
beneficiaries therefrom, with my Trustee having sole and absolute discretion as to payment or non
payment of income or principal therefrom until the termination dates thereof

"W.  Ihereby authonze my Trustee to take any necessary action and expend any reasonable
amounts from my trust estate that it deems advisable 1n its sole and absolute discretion for the
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purposes of complymng with all environmental laws and regulations and preventmg, correcting,
managing, studying, sampling, momtormg, or investigating any environmental problem, whether
currently existing or subsequently arising {including, but not limited to, any release or threatened
release of any contaminant wmto the mdoor or outdoor environment), existg on, at, under or m
connection with any property owned or operated directly by my trust and real property owned or
operated by a closely held corporation or by a general or limited partnership in which my trust estate
has an ownership or management interest (collectively, “Environmental Actions").

This power shall apply to any and all situations m which any governmental authority
or third party has in any manner requested or required Environmental Actions, and any and all
situations where my Trustee has :dentified a potential or existing environmental problem for which,
1 1ts sole and absolute discretion, Environmental Actions should be taken to avaid actual or
potential loss to my trust estate, even though no request or requirement for any Environmental
Actions has been recerved from a governmental authority or third party Such power to expend trust
estate funds shall extend to the exhaustion of my entire trust estate if the Trustee deems it advisable,
in 1ts sole and absolute discretion ’

The Trustee shall have the power to determine in 2 fair and equitable manner, to the
extent not then covered by statute, how the allocation of disbursements for Environmental Actions
shall be charged between income and principal. )

X, My Trustee shall be exonerated, reimbursed, and mdemmfied from my trust estate
for, from, and agamnst any and all liabilities, obligations, losses, damages, penalties, actions,
judgments, suits, claums, costs, expenses, and disbursements of any kind or nature whatsoever
(including, without limitation, the reasonable fees and disbursements of counsel or consultants in
connection with any mvestigative, admmistrative, or judicial proceeding, whether or not my Trustee
is a party thereto) m any manner anising out of or not limited to, any violation of any applicable legal
requirement or any release or threatened release of any contaminant into the indoor or outdoor
environment, existing on, at, under or in connection with any property held in my trust estate,
mcluding, but not limted to, real property owned or operated directly by my trust and real property
owned or operated by a closely held corporation or by a general or limited partnership in which my
trust estate has an ownership or management interest (collectively, "Liabilities and Costs"), even if
the Liabilities and Costs equal the entire value of my trust estate, provided, however, that my Trustee
shall have no right to mdemmfication or rembursement hereunder for any Liabilities or Costs due
solely to my Trustee's gross negligence or willful misconduct, My Trustee shall not be personally
liable to any beneficiary or any other party for an decrease in the value of assets 1n my trust estate
by reason of my Trustee's compliance with any environmental laws.

Y. My Trustee shall have the power to disclaim any power which, in 1ts sole discretion,
will or may cause my Trustee to be considered an "owner" or "operator” of property held in my trust
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estate, under the provisions of the Comprehens{ve Environmental Response, Compensation and
Liability Act, (CERCLA), as amended from time to time, or which shall cause my trustee to meur
Liability under CERCLA. or any other federal, state, or local law, rule or regulation

ARTICLE vI.
NO SURVIVING SPOUSE

In the event my husband predeceases me, I direct that, after the payment or provision for
payment of all properly probated and allowed debts, expenses and all death taxes as directed 1
Axticle IT, my Executor shall deliver and convey all of the remamnder of my aforesaid residuary estate
wheresoever situated, mcluding all of my real, personal and nuxed property, lapsed legacies and
devises, to my Trustee in trust under the provisions of the "Edwena Neely Lowther Famuly Trust"
set forth m Article VII herein to be admmstered and distributed under the terms thereof, for the
benefit of my chuldren and their issue.

ARTICLE IX.
TAX ELECTIONS

Tam cogmzant that the provisions of the federal Internal Revenue Code (and other applicable
laws) n force at the time of my death and applicable to my estate may peromut my Executor to elect

to claim certain expenses and losses as deductions on certamm mcome, estate, or mhentance tax

returns. Thus, I authonize my Executor to elect to claim such expenses and losses as deductions on
the particular tax return or returns as my Executor in its sole discretion shall deem advisable,
irrespective of whether such expenses and losses may be payable from (or attributable to) income
or principal, and my Executor is directed not to make adjustments between mcome or prmepal or
between the property interests passing to the beneficiaries under my will which may be substantially
affected as a result of my Executor's election under this Article Further, I direct that the property
Interests determined as the result of my Executor's election under this Article shall be the mterest that
such beneficiaries will receive. Also, I exonerate my Executor from all liability for any such election
and durect that no beneficiary shall have any claim against my Executor or my estate by reason of the
exercise of my Executor's judgment in this respect
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ARTICLE X,
EXECUTOR AND TRUSTEE POWERS

I hereby grant to my Executor and my Trustee established hereunder (inclnding any substitute
-or successor trustee, personal representative or executor) the continuing, ahsolute, discretionary
power to deal with any property, real or personal, held 1n trust or in the administration of my estate

as freely as I might m the handling of my own affars  Such power may be exercised independently

without prior or subsequent approval of any judicial authority, and no person dealing with the

Executor or Trustee shall be required to mquire into the propriety of their actions. Without limiting
* the generalify of the foregoing, I hereby grant to my Executor and my Trustee and to any successor
hereunder the following specific powers and authonty in addition to and not.in substitution of
powers conferred by law:

A To have all of the specific powers set forth in Miss, Code Ann. §91-9-101 through
§91-9-109 (1972) as now enacted or hereafter amended.

B To compromise, settle, or adjust any claim or demand by or agamnst my estate and to
ag:ree to any rescission or modification of any contract or agreement.

C To retan any security or other property owned by me at the time of my death, so long
as such retention appears advisable, to exchange any such security or property for other securities
or properties and to retawn such items received m exchange. My Executor and Trustee may presume
any securities owned by me af the time of my death to be of investment merit and worthy of retention
by my Executor and Trustee. Such presumption shall not impair the power of sale or exchange or
any other powers or discretion given the Executor or Trustee, but if said securities or any of them
are retained by my Executor or Trustee for the duration of the administration of the estate
proceeduings or trust or any shorter period of time, my Executor or Trustee shall not be responsible.
or liable for any loss or decrease m the value of said securities or any of them by reason of such
retention My Executor and Trustee may also presume that the management of the companies whose
securities are beld in the estate and trust from time to time should be supported. Such presumption
shall not 1mpair the power of voting such securtties or any other powers or discretion given my
Executor and Trustee, but if said secunties or any of them are voted by my Executor or Trustee in
favor of the management of the respective companies issuing them or in favor of any proposals
supported by such management, my Bxecutor or Trustee shall not be responsible or liable for any

act of such management or for the loss or decrease in value of said securities or any of them, or of
the estate, by reason of such voting

D To sell, exchange, assign, transfer, mortgage and convey any security or property, real
or personal, held 1 my estate or trust at public or private sale, at such time and price and upon such
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terms and conditions (including credit) as they may deem to be advisable and for the best mteiest
of my estate or trust, all without court order or bond

. E. To invest and remvest (including accumulated income) in amy property (ieal or
personal) as they may deem advisable, mcluding stock (whether listed or unhsted) and unsecured 1
obligations, undivided interests, interests in investment trusts, legal and discretionary common trust |
funds, leases, and property which 1s outside of my domicile, all without diversification as to kaind or -

amount without being restricted 1n any way by any statute or court decision (now or hereafter

existing) regulating or luting investments by fiduciarres

F. To register and carry any property m thewr own name or in the name of their nomimee
or to hold it unregistered, but without thereby mcreasmg or decreasing thewr hiability as fiduciary

G. To sell or exercise any "rights” 1ssued on any securities held m my estate or trust

IH. Unless inconsistent with other provisions of this mstrument, to consider and treat as

principal all dividends payable 1 stock of the 1ssumg corporation, all drvidends m liqudation of all
"rights" to subscribe to securities of the 1sswing corporation, and to consider and treat as mcome all
other dividends and mights recerved (except those declared and payable as of a "record date”
preceding my death, which shall be considered and treated as principal).

L. To charge or credit to prmeipal any premiums and discounts on securities purchased
at more or less than par. ‘
J. To vote m person. or by proxy any stock or securities held, and to grant such proxies
and powers of attorney to such person or persons as they may deem proper |
K. To consent to and participate m any plan for the hiquidation, reorgamzation, |
consolidation or merger of any corporation, any security of which 1s held.
L. To borrow money (from themselves individually or from others) upon such terms and .

conditions as they may determine and to mortgage and pledge estate assets as secunty for the
repayment thereof, and to loan money to any beneficiary of the estate or trust upon such terms as the
Executor or Trustee may mn their discretion determune advisable.

M.  To lease any real estate for such term or terms and upon such conditions and rentals
in such manner as they may deem adwisable (with or without privilege of purchase), mcluding but
not limited to commercial, agncultural and o1l, gas and mmeral leases, and any lease so made shall
be valid and binding for the full term thereof even though same shall extend beyond the duration of |
the estate administration or the trust Wath regard to mueral nghts, to execute confracts, letter
agreements, farm-out agreements, operating agreements, division orders, transfer orders, and any and
all other related documents as needed in relation thereto. To insure agamst fire or other risk To
make repairs, replacements and improvements, structural or otherwise, to any such real estate To

subdivide real estate, to dedicate same to public use and to grant easements as they may deem proper,
* all without court order.

A}
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N. ‘Whenever requirejd or permatted to divide and distnibute my estate, to make such
distribution (including the satisfaction of any pecumary bequests) in cash or'in specific property, real
or personal, or any such property, and to do so without regard to the income tax bass of specific
property allocated to any beneficiary. In making distributions, I request (but do not direct) that my
Executor or Trustee do so in a manner which will result in the property to be sold to sahsfy
obligations of my estate having an aggregate income tax basis as close as possible to its aggregate
fair market value and, to the extent consistent with this primary objective, do so in a manner which
will result in maximuzing the increase in basis for federal and state estate and succession taxes
attnbutable to appreciation I also authorize my Executor or Trustee, in their absolute discretion, to
make in kind and non-prorata distributions under this Will if practicable.

0. "To employ accountants, attorneys, advisors, including investment advisors and money
managers, and such agents as they may deem advisable; and to grant them discretionary powers, to
pay reasonable compensation for their services and to charge same to (or apportion same between)
income and principal as they may deem proper. In this regard, I encourage the beneficiaries of my
estate and trust, 1f funded herein, 1f mmeors, or their guardians, to suggest such advisors to my
Executor and/or Trustee and I encourage my Executor and/or Trustee to heed such suggestions if
same be m the best interest of my beneficiaries.

P Unless 1nconsistent with other provisions of thus instrument, to hold two (2) or more
trusts or funds in one (1) or more consolidated trusts or finds in which the separate finds shall have
undivided nterests

Q. If any individual among the legatess named or provided for under the foregoing
provisions of this W1ll (or under the provisions of any codicil to 1t hereafter executed by me) shall
be a minor at the time of my death, then, and in that event, and notwithstanding any statute or rule
of law to the contrary, I authonze my Executor to pay or deliver the legacy to which each such minor
shall be entitled to the parent or to the legal guardian of such minor or to the person with whom such
minor shall then reside, and the receipt of such parent or guardian or person with whom such nunor
shall then reside shall constitute a full acquittance of my Executor with respect o the legacy so paid
or delivered, all specifically subject to the provisions for distributions in the trusts contained herein

R. My Executor or Trustee shall not be required to file in any court or with any public
official any reports or accounts refating to the administration of my estate or trust, except to the
extent that I have no power to excuse the filing of such reports or accounts,

S. Wherever authorized by this instrument to accumulate or distnbute mcome, to make
such decision free from attack or question by any person, it being intended that the Bxecutor or

Trustee may feel free to make such decisions on the basis of the facts as they exist at the time any
such decision is made.
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With regard to the Edwena Neely Lowther Family Trust contamed herein, smce my

Trustee is not required to distribute any mcome, I hereby aunthorze my Trustee, m 1ts sole and

absolute discretion, to decide how much mcome to distribute or accumulate and I exonerate my
Trustee from any liability for additional tax on any trust if they accumulate any income of saxd trust
' I also authorize my said Trustee, whether or not required to distribute any mcome,

" to elect or not elect to treat all or any portion of any estmated tax paid by any trust created hereunder

as a payment by one or more beneficiaries of said trust. Said election may be made either pro-rata
among the beneficiaries of each trust or otherwise m the discretion of my Trustee, whose decision
shall be binding and conclusive upon all concerned However, the election m the preceding sentence
does not authorize principal distributions, uniess same are so authorized elsewhere in this Will

T. Abandon, mn any way, property which is determuned not to be worth protecting

U. To borrow to fund margin accounts and to buy or sell any stock or security options,
including but not limited to calls, puts, straddles, spreads, strips or straps, whether over any
recognized exchange or over-the-counter market and whether covered or uncovered

V. In their sole discretion, 1f they deem practicable, to disclaim, m whole or m part, on
my behalf any interest bequeathed or devised to me or otherwise mherited by my estate, and to
exercise and make any and all tax elections of all kinds and execute and file any and all necessary
tax returns and forms including, but not limited to, a jomnt income tax return with my husband, 1
deemed practicable, ’

W. The power, exercisable 1 therr sole discretion, to mvest in any msurance policy,
whether the insured or covered person 1s a beneficiary or any other person Such mvestment may
be in part ownership of any msurance policy and may be made m any manner that the Executor or
Trustee shall deem appropnate. The propriety of such investment and the nature and amount of the
mstrance policy in which 1s invested shall be solely withm the discretion of the Executor or Trustee,
and the Executor or Trustee shall meur no hability as a result of such mvestment, even though such
insurance pohcy is not an mvestment m which trustees are authomnzed by law or by any rule of court
to invest trust funds. The Trustee shall have the power, exercisable m 1ts sole diseretion, to retan
any such insurance policy as an investment of the trust estate without regard to the portion that such
insurance policies of a sirular character, so held, may bear to the entire amount of the trust estate
The term "“insurance policy” shall be deemed to include life insurance policies, annuity confracts,
accident pohicies, and any retirement plan or contract under which death benefits can or are made
payable to the Executor or Trustee

X The Trustee1s authorized and empowered 1n 1ts discretion to recerve property by gifi
or by will or otherwise from any person or persons as additions to the trust created herem and to hold
the same and to admunister 1t under the provisions hereof
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Y. The power, exercisable in their sole discretion, to make any elechon permitted under
the applicable federal mcome and estate and gift tax laws (including but not limited to converting
any corporation to an S-Corporation) and to make such accompanying adjustment between income
and prmcipal as they may deem proper. This power also includes, but is not limited to, the power
to make the election to recogmze gan or loss on the distribution of property m kind, as now
pernutted under Section 643(d)(3) of the Internal Revenue Code of 1986, or as permitted in any later
codification

Certain trusts m this Will or transfers made duning my lifetrme may be subject to taxation
under Chapter 13 (Sections 2601, et seq.) of the Internal Revenue Code (or similar statutes m force l
and effect from time to time) In consideration of the special duties and responsibilities imposed
upon the Trustes by reason thereof, the following provisions shall be applicable to any such trust:

a Upon a generation-skipping transfer which is taxable under Chapter 13, the

Trustee shall be fully protected by 1ts decision in good faith (1) to withhold
distribution of all or any part of the trust, pending final determination of the
Generation-Skipping Transfer Tax (GST); (2) to hold the assets on hand
which are subject'to an alternate valuation election during the full holding
period of such elechon, or to distribute or otherwise effect disposition of any
such assets during such penod; and (3) to the extent that the Trustee shall
have a choice of dates as of which to value property for GST, or a choice to
treat or use an item either as an income tax deduction or a GST deduction, the
Trustee may make such choices as it in its sole discretion, shall deem
advisable, regardless of the resulting effect on any other provisions of the
trust or on any person interested therein and any person adversely affected by
such a choice shall not be entitled to any reimbursement or adjustment by
reason thereof

b. My Trustee 15 authorized to allocate any portion of my GST exemption l
available under Section 2631(a) of the Internal Revenue Code, as amended,
or under any corresponding state statute, if any, to any property as to which
I am the transferor, including any property transferred by me during hfe as to
which I did not make an allocation prior to my death.

c. My Trustee 15 authorized to divide property in the trust with an mclusion ratio
as defined in Section 2642(a)(1) of the Internal Revenue Code, as amended,
of neither one nor zero into separate trusts representing two fractional shares
of the property bemg divided, one to have an inclusion ratio of one and the
other to have an mclusion ratio of zero ‘
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If any trust created under this Will provides that a chuld of mune shall be the
income beneficiary thereof and that upon said child's death, the trust shall be
distributable to or continue for the benefit of my grandchildren or more
remote issue, and be subject upon the death of the mcome beneficiary to
GST, I hereby grant to such income beneficiary a general power to appoint
such portion of the principal of the trust upon his or her death as the Trustee
shall determine will result in an over-all savings of estate taxes and GST as
between the estate of the mcome beneficiary and the trust or trusts hereunder
which would otherwise be subject to the GST at the income beneficiary's
death as to such portion of principal. The determination of the Trustee as to
such amount will be conclusive and binding upon all persons mterested m
trust, and I exonerate the Trustee with respect to 1ts good faith determination
of the amount Such power shall be exercisable to and among such person
or persons, mcluding his or her estate and the creditors of hus or her estate,
and in such proportions as the mcome beneficiary may designate or appomt
by will admatted to probate m any jumsdiction. The power shall be
exercisable by the beneficiary only by specific references thereto in the
beneficiary's will, and upon lis or her failure to appoint, or to the extent the
exercise of such power is ineffective, the then remammg principal and
income shall be distributed or contimue to be held 1 trust pursuant to the
provisions of this Trust. -
No adjustment shall be made between any mterested parties by reason of the
operation of said Chapter 13 or elections made by the Trustee thereunder
The GST shall be paid (a) mn the case of a direct skip, bEy the Trustee out of
the prmecipal of the frust, (b) 1n the case of a taxable termunation, by the
Trustee out of the principal of the trust; and (c) 1 the case of a taxable
dustribution, out of the amount or property being distributed

No powers of the Executor or Trustee enumerated herem or now or hereafter
conferred upon executors or trustees or fiduciaries generally shall be construed to enable the
Executor or Trustee, or any other person, to purchase, exchange, or otherwise deal with or dispose
of all or any part of the principal or income of the estate or trusts created herewn for less than an
adequate consideration i money or money's worth or to enable anyone to borrow ail or any part of
the principal or mcome of the estate or trusts, directly or mdurectly, without adequate mterest or
security. No person other than the Executor or Trustee shall have or exercise the power to vote or
direct the voting of any stock or other securties held in the estate or trusts, erther by diectng

investments or remnvestments or by vetomg proposed mvestments or remvestments

oy Xﬂ

EDWENA NEELY LOWTHER

Page 21




oo 045 e 22 ' R

ARTICLE XL
BUSINESS CONTINUATION POWERS

I anticipate that at the time of my death I may own an interest in a business venture or
enterpnse (whether operated mn the form of a corporation, a limited liability company, a partnership,
a sole proprietorship, or other entity), heremafter referred to as "the busmess,” and consequently I
expect that some such business enterpnse or enterprises will be in my estate at the time of my death,
Simce I desire that my Executor shall have the discrefion to continue to hold and operate each such
busiess as a part of my estate, I hereby vest my said Executor, including any successors thereto,
with the following powers and authonity as supplemental to the ones contained 1 Article X (General
Powers), the apphicability of which to the business I confirm, without hmitation by reason of
specification, and in addition to powers conferred by law, all of which may be exercised with respect
to every such business, whether a corporation, a partoership, a limited liability company, a sole
proprietorship, or other entity.

A To retam and continue to operate the business for such period as the Executor may
deem advisable To vote all stock or other mnterests or issue proxies therefor.
B. To control, direct and manage the business In this connection, the Executor in 1ts

sole discretion shall determine the manner and extent of its active participation in the operation, and
the Executor may delegate all or any part of its power to supervise and operate to such person or
persons as 1t may select, mcluding, but not limuted to, any associate, partner, officer or employee of
the business or beneficiary of my estate.

C To hire and discharge officers and employees, fix their tompensation and define their
duties; and simlarly to employ, compensate and discharge agents, attorneys, consultants, accountants
and such other representatives as the Executor may deem appropriate; including the right to employ
any beneficiary or my estate m any of the foregoing capacities.

D To invest other estate funds i such busmess; to pledge other assets of the estate as
security for loans made to such business, and to loan funds from the estate to such business or from
the business to the estate,

E. To organize a corporation or other entity under the laws of this or any other state or
country and transfer thereto all or any part of the business or other property held in the estate, and

to receive in exchange therefor such stocks, bonds and other securities as the Executor may deem
advisable.

F To take any action required to convert any corporation or other entity mto a
partnership, a hmited liability company, a sole proprietorship, an S-Corporation, or other entity.
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G. To treat the business as an entity sepaiate from the estate In its accountings to the
court and to any beneficiaries, if required, the Executor shall only be required to report the earnings
and condation of the busimness i accordance with standard corporate accounting practice,

H. To retain in the business such amount of the net earmings for workung capital and
other purposes of the business as the Executor may deem advisable i conformity with sound
business practice. .

I To purchase, process and sell merchandise of every kind and description, and to
purchase and sell machinery, vehicles, and equipment, furniture and fixtures and supplies of all
kinds. :

J. To sell or liquidate all or any part of any business, including but not limited to real
property, at such time and price and upon such terms and conditions (ncluding credit) as the
Executor may determine all without Court order. The Executor is specifically authonized and
empowered to make such sale to any partner, officer or employee of the busmess (or o any
individual executor) or to any beneficiary hereunder, and to consummate or carry out any vald and

binding agreement for the sale or exchange of said stock or business. '
X To exercise any of the rights and powers heremn conferred in conjunction wath another
" or others.

L. To diminish, enlarge or change the scope or nature of any business

I am aware that certain risks are inherent 1n the operation of any business. Therefore,
I direct that my Exectitor shall not be held liable for any loss resulting from. the retention and
operation of any busmess unless such loss shall result directly from the Executor's gross neéhgence
or willful misconduct In determining any question. of Hability for losses, it should be considered that
the Executor is engaging in a speculative enterprise at my express request

If any business operated by my Bxecutor pursuant to the authonization contamed 1
this Will shall be unincorporated, then I direct that all liabihties arising therefrom shall be satisfied
first from the business itself and second out of the estate. It 1s my mtention that i no event shall any
such hability be enforced agamnst the Executor personally If the Executor shall be held personally
liable, it shall be entitled to indemmty first ffom the busmess and second from the estate The same
above-mentioned rights shall apply to my Trustee in operating any business enterprise(s) that may
become a part of any trust created herein.

e, P ':)

EDWENA NEELY LOWTHER
, Page 23 :
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ARTICLE X1I.
EXECUTOR AND TRUSTEE

I appomt my husband, BDWIN WALLACE LOWTHER, SR., as Executor of my estate; or
if he predeceases me, fails to qualify or otherwise ceases to act, I appoint my son BILL N.
LOWTHER, as Successor Executor, or if he predeceases me, fails to qualify, or otherwise ceases to
act, I appomnt PINNACLE TRUST COMPANY, Ridgeland, Mississippi, as Alternate Successor
Executor. Idirect that any and all of the above-named persons and/or entity serve in said capacities
without the necessity of making bond, inventory, accounting or appraisement to any court, to the
extent that same may be properly waived under the law. However, the waiver of bond, inventory,
accounting and appraisement of my Executor shall not prevent any such fiduciaries from filing said
documents 1f they deem same advisable under the circumstances and if filed they shall be entitled
to rexmbursement for the cost thereof from the estate or trust

So long as BILL N LOWTHER serves as sole Trustee_of the trust, he shail be prohibited
from distributing any mcome and/or principal from the trust to or for the benefit of himself and/or
hus issue without the express wntten permission of my husband and remaining son if living, or the
survivor of them.

All references herem to "Executor” or "1t", shall be deemed to be gender neutral and include
the masculine, the feminine, and shall also be deemed to include an entity or entities, and also
includes individual or Co-Executors. ] '

I appomt as Trustee of the Edwena Neely Lowther Family Trust created herein my son, BILL
N LOWTHER, or if he predeceases me, fails to quahify or otherwise ceases to act, I appoint
PINNACLE TRUST COMPANY, Ridgeland, Mississippi, as Successor Trustee. I also direct that
said Trustee or any successor serve without the necessity of making bond, inventory, appraisement-
or accounting to any court to the extent that same may be properly waived under law. Howevel, the
waiver of bond, mventory, accouhhng and appraisement of my Trustee shall not prevent any such
fiduciaries from filing said documents 1f they deem same advisable under the circumstances and if
filed they shall be entitled to remubursement for the cost thereof from the estate or trust.

All teferences heren to "Trustee" or "it" shall be deemed to be gender neutral and mclude
the masculme, the femmine, and shall also be deemed to include an enfity or entities, and also
mncludes individual or Co-Trustees

During the existence and duration of the Edwena Neely Lowther Famly Trust, if funded as
provided herem, my husband, if living at that tume, or 1f he is deceased or otherwise unable to name
a successor, then a majority of the income beneficiaries of legal age, (or if any are minors, the
guardian of their persons) may demand resignation of any Trustee of the Edwena Neely Lowther
Family Trust with or without cause; provided, however, that upon such demand of resignation of said

FEm P

EDWENA NEELY LOWTHER
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Trustee, the same persons, in the order stated above, shall appoint a Successor Trustee as they m
their discretion shall determine for the best interests of the beneficiaries of said trust, provided that
Successor Co-Trustees may be appointed, but in all mnstances, 1f the named Trustee heremn or any
named Successor is replaced, one (1) such Successor Trustee must always be a federally msured
bank or a trust company with trust powers mamntaiung an active, separate, functioning frust
department with a trust mvestment department with full imnvestment capabilities, or a company that
manages trust assets as 1ts predomunant busmess function and 1s insured to the extent that the
coverage would be comparable to the business standard in the area of saxd company's location Any

such Successor Trustee shall be vested with all nghts, powers, duties and discretions conferred upon

the original Trustee

ARTICLE XIUI.
COMMON DISASTER oo

In the event that both my husband and I should die 1n a common disaster or accident, o1 under
such circumstances that it cannot be determuned which of us is the survivor, I hereby declare that
he shall be deemed to have predeceased me, and ths Will and all of 1ts provisions shall be construed
upon that assumption. Should I die 1 such a common disaster with any beneficiary(ies) of my
estate, other than my husband, and 1t 1s impossible to determine who survived, I shall be deemed to

* have survived such other beneficiary(ies) and this Will and all of 1ts provisions shall be construed

upon that assumption.

ARTICLE X1V.
DISCLAIMERS

Ihereby authorize and empower my husband, my children, my childien's 1sgue or any other
beneficiaries of my estate; or 1f any of said beneficiaries of my estate are deceased or disabled, I
authorize and empower their executor(s) or exccutrx(es) or agents or personal representatives, or
trustees to disclaim all or any portion of my estate herem provided for them. To be effective, such
disclaimer shall be m writing and shall be delivered to my Executor within the period designated by
the Internal Revenue Code effective at the date of my death, Any portion of my estate so disclammed
by my husband shall pass as a part of my estate and be distributed in accordance with the PrOVISIONS
of Article VII; and any portion so disclaimed by any other beneficiary shall pass under this Will, as
if said beneficiary disclaiming had predeceased me

JE- . L

EDWENA NEELY LOWTHER
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I, EDWENA NEELY LOWTHER, have signed this Will which corisists of tweaty-six (26)
pages, this the l th day of h“MMM , 2002, in the presence of’
ety B, CYDM[’:.% and ;Sjmlj B O (RAWELAY  , who

attested 1t at my request

s
LI
]

Blonnr V) oillyy oyt

BEDWENA NEELY LOWTHER, Testatrix

P
L I

The above and foregoing Wall of Edwena Neely Lowther was declared byher in our presence
to be her Will and was signed by Edwena Neely Lowther in our presence and at her request and in.
her presence and 1n the presence of each other, we the undersigned witnessed and attested the due

eera Will of Edwena Neely Lowther on this the _/A/#Z day of
, 2002. S ‘
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IN THE CHANCERY COURT OF RANKIN COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE
OF EDWENA NEELY LOWTHER CAUSE NO

OOF OF WIIL,

Be it known and remembered that on this E &Hﬂ day of wm\ M}_;\/ ,
A 2002, before the undersigned authority, personally came and appeared
B;“ L L. @N% , one of the subscribing witnesses to that certam
Instrument of writing purporting and alleged to b the Last Will and Testament of Edwena Neely
Lowther, bearing date of the _jlﬁ’)_ day of 11\ , 2002; and he/she, having
first carefully examined and inspected said mstrument and the signature thereto, and having been by
me first duly sworn, deposed and said that the said Edwena Neely Lowther, signed, published and
declared said instrument of writing as and for her Last Will and Testament m the presence of this
deponent on the day of the date of said mstrument, that saxd BEdwena Neely Lowther was then of
sound and disposing mnd, memory and understanding, and able and competent in law and mn fact
to make a Will, and at that ttme was a bona fide resident of Rankin County, Mississippi, where she
had maintamed her fixed place of residence prior to said date, and that saxd Edwena Neely Lowther
was then more than eighteen years of age, and that this deponent and the other witness subseribed
said instrument as witness thereto, at the instance and request and in the presence of said Testatrx
and in the presence of each other on the date aforesaid

Address of Witness
PO, Lo 117 '
x)ﬁwm n...p /77 S 37 W 4 , Witess

SWORN TO ANIYSUBSCRIBED before me by CAERUL. B @NCS
tn
this ﬁﬁ day of é @%J ,AD, (wimess)

My Commission Expires:

7 4’00 \
”Nmmm\\\“‘
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IN THE CHANCERY COURT OF RANKIN COUNTY, MISSISSIFPI .

IN THE MATTER OF THE ESTATE
OF EDWENA NEELY LOWTHER CAUSENC

PROOF OF WILL

Be it known and remembered that on this “‘H\ day of \m MJA/ >

AD., 2002, before me, the undersigned authority, personally™ came and appeared

DT’ 5. CRAARE ogV , one of the subscribing witnesses to that.certam
instrument of writing purportin ﬁl\d alleged to be Wﬂ and Testament of Edwena Neely
Lowther, bearing date of the day of , 2002; and he/she, having
fixst carefully exarmined and ispected said instrument and the signature thereto, and having been by
me first duly swom, deposed and said that the said Edwena Neely Lowther, signed, published and
declared said mstrument of writing as and for her Last Will and Testament in the presence of this
deponent on the day of the date of said mstrument; that said Edwena Neely Lowther was then of
sound and diSposing mind, memory and understanding, and able and competent in law and in fact
to make a Will, and at that time was a bona fide resident of Rankin County, Mississippi, where she
had mamtamed her fixed place of residence prior to said date; and that said Bdwena Neely Lowther
was then more than eighteen years of age, and that this deponent and the other witness subscribed
said nstrument as witness thereto, at the instance and request and 1n the presence of said Testatrix
and 1n the presence of each other on the date aforesad.

Address of Witness

oloB Ko o5 heodf
: %D mQ) W\{ﬁ Q’)QA_[E)\ d’ worr & & 4D , Witness

SWORN TC;?) SUBSCRIBED before'me by __<IUp{TH S LRIDEIRD -
ttus //' 2! day of L&'/‘cﬂl/ " , A.D., 2002, (Witnese)

-

//// "tepurs®”
)
K/mmeig

i
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THIS DATE

Fhirst Godsoid 0CT 16 2009

. o ART URJOHNSTOI\'J_,_EEANCERY CLERK
BY ;ﬁ_@@_%ﬁ ) @m DL

S

of
EDWENA NEELY LOWTHER

I, EDWENA NEELY LOWTHER, an adult resident of the Madison County, Mississippi,
bemg of sound and disposing mind and memory and over the age of eighteen (18) vears, do héreby
make, publish and declare this to be my First Codicil to my Last Wall and Testament, saad Last Will
and Testament executed by me on the 11th day of March, 2002, herebyrevoking any and all Codicils
to same heretofore made by me. -

ARTICLE L

Thereby revoke Paragraph B 1. of Article VII of my said Will, and substitute therefor the
following, to-wit:

"B. 1. Children's Trusts. Uponthe death of my husband, the Trustee shall divide the
trust property into séparate parts -- one (1) part equaling one-half (1/2) of all remaining trust assets
for a separate trust for my son, BILL N. LOWTHER, if living at that time, or 1fhe be deceased, said
part shall fund separate and equal trusts for each of his living 1ssue, per stupes, and one (1) part
equaling the remaining one-half (1/2) funding a separate trust for my son, EDWIN WALLACE
LOWTHER, JR., 1f living at that time, or 1f he be deceased, said part shall fund separate and equal
trusts for each of lus living 1ssue, per stripes. '

Notwithstandng anything contamed herein to the confrary, I direct my Trustee
to adjust the total assets of each trust when fundmg same so as to equalize the amounts funding each
of my son's trusts and the trusts for thewr 1ssue, taking mto consideration all gifis made by my
husband and myself during our lifetimes to such children and/or their spouses and 1ssue, so as to
equalize the amounts passing to each child and/or each child’s 1ssue.

Page 1
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Said trusts shall continue to be administered under the terms herein at the sole
and absolute discretion of my Trustee for the health, maintenance of accustomed standard of living,
and education (including post graduate education) of said beneficiaries, and the Trustee is
authorized, in its sole discretion, to distribute net income to or for the benefit of such beneficiaries
from said trusts, and if distributed then at least annually, or at more frequent intervals as it’
determines proper, or accumulate any such income and add same to corpus if such income or portion
thereof 15 not deemed, 1n 1ts discretion, to be advisable for said beneficiaries' health, maintenance
of accustomed standard of living, and education (including post graduate education).

As to each child’s separate trust, the Trustee is given total discretion to I
sprinkle mcome and/or trust principal to and among that child’s issue for their health, maintenance =
of accustomed standard of living, and education (including post gradiiate education), with my
Trustee beanng m mind that each child 15 to be considered the pnimary beneficiary of their separate
trust herein. .

The Trustee may, m its sole discretion, also invade the principal of a
beneficiary's trust, 1f it, m its sole discretion, deems such to be advisable in order to provide for the
health, maintenance of accustomed standard of hving, and education (including post graduate
education) of that beneficiary. .

However, nothing herein shall be construed as a right of any beneficiary to
income or principal or a requirement that my Trustee provide support for any beneficiary, all
payments of income and/or principal from this trust throughout the term thereof being purely and
completely discretionary with my Trustee. Any stated standards are merely stated as a guide to my
Trustee and are not to be construed as any right of any beneficiary to support from said trust."

With the above amendment, I hereby confirm, ratify and republish my Last Will and
Testament dated the 11th day of March, 2002,

I, EDWENA NEELY f.OWTIiER, have signed thus First Codicil to my Last Will and
Testament, sard Will dated the 11th day of March, 2002, said Codicil consisting of three (3) pages,

. b
on this the /0= dayof A svreplios) , 2005, in the

i C:ZLM Ve e, /Q//Zi |

EDWENA NEELY LOWTHER
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presence of iﬁ%};ﬁﬂéﬁa@_ and I <fﬁ'ﬂ th ,U Uin

moc 045 e

who attested it at my request

A.M ot )M ﬁ/%

day of jZmﬁé;& , 2005

EDWENA NEELY OWTI-IBR, Tes;atnx

I The above and foregomng First Codicil to Will of Edwena Neely Lowther was declared by her
in our presence to be her First Codicil to her Will and was signed by her mn our presence and at her
request and in her presence and in the presence of each other, we the undersigned witnessed and
attested the due execution of the First Codicl to Will of Edwena Neely Lowther on thus the @_‘rj‘
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE ;
OF EDWENA NEELY LOWTHER CAUSE NO.@,Q@ 4 572‘:9

PROOF OF CODICIL

Beitknown and remembered that on this gog dayof Yl entber s
AD. 2005 before me, the undersigned anthority, personally came and appeared
. : one of the subscribing witnesses to that certain
mstrument of wrntmg purporting and alleged to be the First Codicil to Last Will and Testament of
Edwena Neely Lowther said Last Will and Testament bearing date of the 11th day of March, 2002;
and said First Codicil executed on this the 40-’-‘—-1’ day of N rvembser >
2005; and having first carefully examined and inspected said instrument and the signature thereto,
and having been by me first duly sworn, deposed and said that the said Edwena Neely Lowther
signed, pﬁbhshed and declared sa1d instrument of writing as and for her First Codicil to Last Will
and Testament in the presence of this deponent on the day of the date of said instrument; that said
EdwenaNeely Lowther was then of sound and disposing mind, memory and understanding, and able
and competent in law and 1 fact to make a Codicil to Will, and at that time was a bona fide resident
ofMadison County, Mississippi, where she had maintained her fixed place of residence prior to said
date, and that sa1d Bdwena Nesly Lowther was then more than eighteen years of age, and that this .
deponent and the other witness subscribed said instrument as witnesses thereto, at the instance and
request and 1n the presence of said testafrix and in the presence of each other on the date aforesaid.

Address of Witness

340 Suegtoate foacr | M@%
T Brvsen Svaserrecs VeSS

Fémmm; /175 . B92582

SWORN TO AND SUBSCRIBED before me by ~7_
. (Witness)
ts_s0™ dayor_ Ao Ovemby, , AD., 2005.

i
““:Il "‘"h

o,
o™ v O{) 1 t"'f,’

‘\“ 1) k] T )
§ a8 - %
F %
él :. Iy b‘ ==
RO .E
A f;; ¥ g
. = ?"‘n:':zﬂr '\u’ v.0 :'.?
My Commission Expires : %, Oan it & WSO S
RISSISSIPPI STATEWIDE NOTARY PUBLIC o "'“"‘{q% &
FSSION EXGIRES APRIL 20, 2000 g YR NND G
THRY STEGALL. NOTARY SERVICE - i
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE
OF EDWENA NEELY LOWTHER

PROOF OF CODICIL

L]

Beitknown and remembered that on this /dﬁl dayof Y rptonfoes) )
AD., 2005, before me, the undersigned authomty, personally came and appeared
%&j'\t Mef (Ll L , one of the subscribmg witnesses to that certan
instrument of writing purporting and alleged to be the First Codicil to Lasf Will and Testament of
Bdwena Neely Lowther said Last Will and Testament bearing date of the 11th day of March , 2002,
and said First Codicil executed on this the /O iy day of Yloweondce . ,

'_ 2005; and having first carefully examimed and mspected said instrument and the signature thereto,

and having been by me first duly sworn, deposed and said that the said Edwena Neely Lowther
signed, published and declared said mstrument of writing as and for her Farst Codicl to Last Will
and Testament in the presence of thus deponent on the day of the date of said mstrument, that said
Edwena Neely Lowther'was then of sound and disposing mind, memory and understanding, and able
and competent in law and m fact to make a Codicil to Will, and at that time was a bona fide resident
of Madison County, Mississipp:, where she had mawmtained her fixed place ofresidence prior to saud
date; and that said Edwena Neely Lowther was then more than eighteen years of age, and that this
deponent and the other witness subscribed said mstrument as witnesses thereto, at the mstance and
request and in the presence of said testatrix and in the presence of each other on the date aforesaid

Kk et

CKATIE e lalltwitess

Address of Witness:*

2297 Peecherest O
CBOSTA MS 2]

SWORN TO AND SUBSCRIBED before me by ) 4&17] Ui pﬂMWI/\ ,

i ¢ (Witness)
this_ {0~ dayof ﬁmn—.éu/ , A D., 2005, Nt

a
x VLTI

My Commission Expires: . i’a‘%p %
HisSiSS PP STATEWIDE NOTARY PUBLI ’ %
MY ' X

10 w0
mﬁﬁa }gTEEégﬁ Y gfig% Egt"lz‘ﬁ%% "”“;{%h;mu“}w

MADISON COUNTY MS , This instrurnent was
filed for record Qctober \ 2009

Boolk 45 Page l 1

ARTHUR JOHNSTOR, ¢ C.
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Fagt B and @BﬁtmnéMH,EJDEED

. | oF OCT 16 2009
A~ \4-61/} S h x . | ARTHUR JOHNSTON, CHAMNCERY CLERK
EDWIN WALLACE LOWTHER, SR. {8 —_)%Dj\_, 0C
NS '
L EDWIN WALLACE LOWTHER, SR., an adult resident of Rankin County, Mississippi,
bemng of sound and disposmg mmd and memory and over the age of exghteen (18) years, do hereby I

make, publish and declare this to be my Last Will and Testament, hereby revoking any and all wills
and codicils heretofore made by me

ARTICLE L. ‘ s,

A T declare that I am the husband of EDWENA NEELY LOWTHER, to whom all
references herem to "my wife" shall relate I am the father of BILL N LOWTHER and EDWIN
WALLACE LOWTHER, JR , to whom all references herem to my "sons” and “my chuldren” shall
relate For all purposes of this Will and the disposition of my estate hereunder, the terms "issue" and
"descendants" shall be deemed to mclude all children bom. to or adopted by my children before and
after the execution of this Will, irrespective of any provisions of law establishing a confrary
presumption ]

B Although 1t 15 my understandmg that my wife 1s executing her Will at or about the
time of the execution of this, my Last Will and Testament, 1t is not my nor our intention that such
Wills shall be construed or deemed mutual, reciprocal, or dependent upon the other, and it is our
mtention that the survivor ofus will have the unrestricted xight to change the terms of his or her Will, -

ARTICLE X1 ; l
EXPENSES AND TAXES "

My BExecutor shall pay all foneral expenses, costs of administration and other proper claims
agamnst my estate. My Executor may, in my Executor's discretion, pay all or any portion of the
admimstration expenses out of the mcome and/or principal of the estate during the period of
admimstration and may elect m accordance with applicable federal tax laws, to deduct such expenses
exther for federal estate tax purposes or federal income tax purposes, or partly for one and parily for
the other, urespective of the source of payment, and without rermbursement or adjustment of the

Gl

EDWIN WALLACE LOWTHER, SR.
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estate accounts or the amounts to which the beneficiaries of my estate may otherwise be entitled
Further, if any said expenses or costs are not deductible on either the federal or state estate tax
returns, such expenses or costs shall be paid from and charged agamst that portion of my residuary
estate which is not included in the portion qualifymmg for and making up the marital deduction.
However, my Executor shall not exercise this discretion m a manner that will result i loss of, or
¥ decrease in, the marital deduction otherwise allowable 1n determining the federal estate tax dne by
my estate. All property bequeathed or devised under this Waill exther outright or m trust 1s
bequeathed and devised subject to existing mortgages, liens or encumbrances thereon My Executor
l is piven full discretion as to which debts to pay and which to allow to pass with the property to which
such debts apply However, notwithstandmng anything contamed herem to the contrary, nothing
herein shall be construed to create any express trust for the payment of any such taxes, expenses or
debts. .
I dlrgct that all estate and mberitance taxes and other taxes in the general nature thereof,
together with any interest or penalty thereon (includmg any and all taxes paid with respect to the
proceeds of any policy or policies of insurance or property over which I have a taxable power of
appointment included 1n my gross estate for the purpose of such taxes, but not including any taxes
imposed on generation-skipping transfers under the federal tax laws, nor any Qualified Termznable
Interest Property tax which shall become payable upon or by reason of my death with respect to any
. property passing by or under the terms of thus Will or any Codicil to 1t hereafter executed by me),

shall be paid by my Executor out of the principal of that portion of my residuary estate which 15 not
| included in the portion qualifying for and making up the marital deduction and said beneficiaries
under the residuary portion of my Will shall be responsible for that porfion of taxes in the proportion
| that thewr bequest bears to the total passing under the residuary portion In the event my spouse
predeceases me, all said taxes as set forth herein shall be paid out of my residuary portion of my Will
by the residual beneficiaries in the same proportions as immediately set forth above

l ARTICLE 1.
PERSONAL PROPERTY
I give and bequeath unto my wife, 1f she survives me, all of my personal belongings (except
cash, stocks, bonds, or like investments on hand or on deposit and the tangible and mtangible
personal property customarily used in connection with any busmess m which I shall be engaged or
in which I may own any mnterest at the time of my death), consisting of jewelry, wearing apparel,
sporting equipment, club memberships, household furnishings and similar property owned by me

ot

EDWIN WALLACE LOWTHER, SR
Page 2
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at the time of my death, I also give and bequeath unto my wifé:, if she survives me, all of the_

automobiles and other vehicles individually owned by me af the time of my death.
If my wife does not survive me, I give and bequeath all such personal property described in

this Article and owned by me at the time of my death equally unto my children, per stirpes. Shoulgl ’

any child predecease me, such property bequeathed to such child shall pass to such child's issue, per

stirpes, or m the event one of my cluldren predeceases me, leaving no surviving issue, such property
shall pass to my surviving child, or his issue, per stirpes. In the event I desire any particular division.,

of such above described property among my legatees or heirs I will leave a listing with my Executor
to that effect, which I would request such beneficianes and my Executor honor.

My Executor 1s hereby given full and complete authority to determine the property and the '

value of each share passing under this Article and the Executor's decision as to the division of such
property shall not be questioned by any beneficiary. Should any disagreement arise as to the
equitable division of this property among the beneficiaries, then I direct my Executor to sell any or
all such personal property at a public or private sale without Court order or bond and divide the net
sale proceeds among such beneficiaries m accordance with the terms hereof.

ARTICLE IV.
PERSONAL RESIDENCE

I give, devise and bequeath unto my wife, 1f she survives me, any interest in our homestead
and residence which I may own at the time of my death, mcluding in this devise any land adjacent
to said homestead and residence and used as a part thereof If my wife does not survive me, this
devise shall Japse, and shall pass in accordance with Article VIH herein.

ARTICLE V.,
PROPERTY AND CASUALTY INSURANCE

All of my msurance policies which provide mdemmity for the loss of or damage to any of my
personal or real property by fire, windstorm or other similar casualty, including any claim for the loss
of or damage to any such property which I might have at the time of my death against any insurance
company, I give and bequeath, respectively, to those persons or corporations, or other enftities, as the
case may be, who shall or would have become the owners of such properties by reason of my death,
whether such ownership be acquired under the provisions of this Will, by survivorship or by other
means If any of the mdrvidual beneficiaries affected by this Article shall not survive me, or 1f any
corporation so affected by this Article shall not be in existence at the time of my death, the bequest
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to such indrviduals or corporations shall lapse and same shall become a part of my residuary estate
hereinafter disposed of.

ARTICLE VL
MARITAL PORTION

If my wife survives me, I give, devise and bequeath all of the residue and remammder of my
property and estate of every nature and wheresoever situated, mecludmg all property which I may
acqure or become entitled to after the execution of this Will, all lapsed legacies and dewises or other
gifts made by this Will which fail for any reason, other than disclaimed property, hercmafter referred
to as my residuary estate, unto my wife.

I direct that the sum provided for m this Article shall be satisfied only out of assets that
qualify for the marital deduction under the provision of the Internal Revenue Code applicable to my
estate or out of the proceeds of such assets, and that this sum shall not be reduced by any estate,
inheritance, transfer, succession, legacy or similar taxes paid out of property passimg under this Will
To the extent, also, that other assets qualifying for the marital deduction are available, said sum shall
not be satisfied by the distribution of (a) assets with respect to which a credit for foreign taxes pard
is allowable under the federal Internal Revenue Code; or (b) United States Treasury Bonds eligible
for redemption at par in payment of federal estate tax

The sum provided for by this Article, as well as any other pecuniary bequest or any other
distribution made of assets constituting the residue of my estate, may be satisfied 1n cash or m
specific property, real or personal, or an undivided interest therem, or partly m cash and partly mn
such property and in mstallments or all at one time, provided that any assets so distributed 1 kind
shall be valued at therr date or dates of distribution values.

So Jong as any part of the bequest provided for by this Axticle shall remain unpaid, my wife
shall be entitled to recerve from my Executor all of that portion of the net mcome of my estate to
which my wife 1s entitled under this Article.

Any such mcome to wiuch my wife 1s entitled under the provisions of this Article shall be
paid over as hereinafter provided at such time or times as may be determuned by my Executor during
the settlement of my estate, but not later than at the time of the satisfaction m full of the sum
provided for in this Article.

Subject to the foregoing, the decision of my Executor as to which assets shall be distributed
in satisfaction of the bequest given by this Article; as to whether my estate shall be valued under the
optional valuation provisions of the federal estate tax laws; as to which tax elections should be
exercised, and as to what proceedings are necessary to complete the ascertamment of the federal
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estate tax, shall be conclusive and bmnding on all persons, and no compensating adjustments between
mcome and principal or between the marital and other bequests shall be made as a result of such tax
elections exercised by my Executor; provided that no authority be exercised by my Executor contrary
to my mtention to quahify this bequest for the marital deduction

L
l

ARTICLE VIIL
FAMILY TRUST

In the event my wife survives me and disclaims or if she dies after my death and her Executor
disclaums on her behalf any portion of the property provided for her herein under the disclaimer
provisions of Article XIV herem, I direct that my Executor shall deliver and convey ali s‘uch
disclaimed property to the Trustee hereinafter named, in trust. Further, should my wife predecease
me, my children's portions of my estate bequeathed and devised under Article VIII herein shall be
delivered to my Trustee hereinafter named, m trust” This trust shall be known as the "Edwin Waltace
Lowther, Sr. Fanmly Trust" created under my Will, and I direct that such portion of my estate

(heremafter referred to as my trust estate) so passing to my Trustee shall be administered and’

disposed of upon the following terms and provisions--that is to say: -
A 1 I direct the Trustee to maintain the trust property for the principal benefit of
my wife during the term of her lifetime, under the terms heren. . L
A, 2 ‘Net Income Distributions  The Trustes is authorized in its sole and absolute
discretion to pay all or any portion of the net income of the trust to or for the benefit of my wife in
convemient installments periodically, but if paid, then at least as often as annually, during her hfe.
However, the Trustee may in its discretion withhold from my wife so much (or all) of the income
as the Trustee determines not to be advisable for her health, mamtenance and for the mamtenance
of her accustomed standard of living  After considering the health and maintenance of my wife, my
Trustee 1s further authonzed in 1ts discretion to pay to or for the benefit of any or all of my children
and/or therr 1ssue any such withheld mcome and/or trust principal deemed advisable for their health,
maintenance of accustomed standard of iving, and education, (including post graduate education).
Any excess mcome not distrubuted shall be accumulated and added to the principal. Notwithstandmg
anything to the confrary contained heremn, this discretionary trust shall be for the principal benefit
of my wife for her hifetime, and during the term of her lifetime, my Trustee is directed to look first
to her health and maintenance prior to acting under its discretion to sprinkle income and/or trust

principal to other beneficiaries  However, all income and/or trust principal disbursements herein are
to be made solely in the discretion of the Trustee.

' Yyl
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Nothing herein shall be construed as a right of any beneficiary to mcome or
principal or a requirement that my Trustee provide support for any beneficiary, all payments of
income and/or principal from this trust throughout the term thereof being purely and completely
discretionary with my Trustee Any stated standards are merely stated as a guide to my Trustee and
are not to be construed as any right of any beneficiary to support from said trust, whether by mcome
or principal. et
A 3. Prinecipal Distnbutions  Ifthe total mcome of my wife 1s, m the sole discretion
of the Trustee, msufficient to enable her to mamtain her present and accustomed standard of hiving,
then the Trustee may solely 1n 1ts discretion pay to her or apply for her benefit out of the principal
of the trust such additional sum or sums as the Trustee shall deem proper for her health,
maintenance, and for the mamtenance of her accustomed standard of living In makimg this
determination, the Trustee may take mto consideration my wife's assets and income from sources
other than this trust, including, but not limuted to, her qualification for governmental paymenis.(local,
state or federal). The Trustee 15 also authorized but not directed, in 1ts sole and absolute discretion,
if it deems advisable to pay any and all medcal, nursmg, hospital, institutional, or other related bills
which may be incured by my wife, out of income or corpus or both, unless same may be reymbursed
under any insurance or governmental program (local, state or federal).

However, nothing herem shall be construed as a right of any beneficiary to
principal or a requirement that my Trustee provide support for any beneficiary, all payments of
principal from this trust throughout the term thereof bemg purely and completely discretionary with
my Trustee. Any stated standards are merely stated as a guide to my Trustee and are not fo be
construed as any right of any beneficiary to support from said trust

B. 1. Children's Trusts. Upon the death of my wife, the Trustee shall divide the
trust property mto separate and equal parts -- one (1) part equaling one-half (1/2) &f all remaning
trust assets for a separate trust for my son, BILL N LOWTHER, 1f living at that time, or 1f he be
deceased, said part shall fund separate and equal trusts for each of hus hving 1ssue, per stirpes, and
one (1) part equaling the remammg one-half (1/2) fundmmg a separate trust for my son, EDWIN
WALLACE LOWTHER, JR with one-half (1/2) of said assets further funding separate and equal
trusts for each of his issue, per shxpes In other words, of the one-half (1/2) of the trust separated for
Edwin Wallace Lowther, I , one-half shall fund his separate trust and one-fourth (1/4) shall fund
each of his children’s separate trusts. Should my said son, EDWIN WALLACE LOWTHER, IR,
be deceased, then his equal share of the trust shall equally fund the trusts for hus 1ssue

Notwithstanding anything contained herem to the contrary, I direct my Trustee
to further adjust the total assets of each trust when funding same so as to equalize the amounts
funding each of my sons’ trusts and the trusts for therr 1ssue taking mto consideration all gifts made
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by my wife and myself during our lifetimes to such children and or their épouséé and issue so as to
equalize the amounts passing to each child and/or each child’s issue, *
Sad trusts shall continue to be administered under the terms herein at the sole

and absolute discretion of my Trustee for the health, maintenance of accustomed standard of living, ’
and education (mncluding post graduate education) of said beneficiaries, and the Trustee i§ -

authonzed, m 1its sole discretion, to distribute net income to or for the benefit of such beneficiaries’
from said trusts, and if distributed then at least annually, or at more frequent intervals as it
determines proper, or accumulate any such income and add same to corpus if such mcome or portion
thereof 1s not deemed, 1 1ts diseretion, to be advisable for said beneﬁqianes‘ health, maintenance
of accustomed standard of living, and education (including post graduate education),

As to each child’s separate trust, the Trustee 15 given total discretion to .

sprnkle income and/or trust principal to and among that child’s issue for their health, maintenance

of accustomed standard of hving, and education (including post graduate education), with my-
Trustee bearmg i mund that each child is to be considered the primary beneficiary of their separate

trust heraimn. . LT
The Trustée may, in its sole discretion, also mvade the principal of a
beneficiary's trust, 1f 1t, 1m 1ts sole discretion, deems such to be advisable in order to provide for the
health, mamtenance of accustomed standard of living, and education (including post graduate
education) of that beneficiary | .
I-Iowever, nothing herem shall be construed as a nght of any beneﬁcmry to
mcome or prmcetpal or a requirement that my Trustee provide support for any beneficiary, a11

payments of mcome and/or prmcipal from thus trust throughout the term thereof being purely and

completely discretionary with my Trustee Any stated standards are merely stated as a guide to my
Trustee and are not to be construed as any right of any beneficiary to support from said trust.

B 2 Trust Asset Distributions. Following the death of my wife, as to each of my
children who are hiving, my Trustee shall pay over, transfer, deliver, assign and convey each cluld'
portion of the corpus and any accumulated meome of their separate trust established under this Trust
to the child outnight and free of trust, with all such distributions subject to the provisions of

Paragraph H herem The Trustee shall have sole and unlimited discretion to determme the property, ‘

the proportion of property, and the vahe of the property involved, in order to determune what
property shall compnise the portions to be paid to each beneficiary hereunder. .. '

B. 3 Grandchildren's Trusts.  Should any of my chﬁdren d1e prior to the.,‘ ,

termination oF their separate trust, said trust estate of my deceased child's trust shall vest 1n thelr"_
living 1ssue, per stirpes, subject to the provisions hereof and Paragraph H herein. In the event a chuld
of one of my children becomes the beneficiary of a trust herennder, such trust assets shall be

1
3

' EDWIN WALLACE LOWTHER, SR.
Page 7

"
Loy
v

-
B




sook . 045 pmee 47

maintained under the provistons hereof for the benefit of the grandchuld 1 a separate trust for then
benefit, and the trust assets of each separate trust shall be distributed to the grandchild mn accordance
with the following schedule' when each grandchild reaches the age of forty (40) years, one-fourth
(1/4) of the accumulated imncome and principal of that grandchild's separate trust shall be distributed
free of trust to said grandchild; when each grandchild reaches the age of forty-five (45) years, one-
third (1/3) of the accumulated income and principal of that grandehuld's separate trust shall be
distributed free of trust to grandchuld, and when each grandchild reaches to age of fifty (50) years
the remainder of the principal and accuraulated imcome of that grandchild's separate trust shall be
distributed free of trust to said grandchild, subject to the terms and conditions of Paragraph H herein
In the event a grandchild dies prior to the termination of his or her separate trust, said assets shall
vest 1o his or her issue, per stirpes, subject to Paragraphs H and L herem; or m. default of issue to his
or her siblings or if deceased to their issue, per stirpes, subject to Paragraphs H and L hereof

B. 4, Death of a Child Without Issue Should any of my children die prior to the
ternunation of their separate trust, without leaving surviving 1ssue or descendants, then the
accumulated income of their separate trust shall be paid to their estate, and the principal of said trust
shall be distributed equally to my surviving son's separate trust, or 1f any be deceased, to the separate
trusts set forth herein for lus 1ssue, per stupes, or 1f such trusts have terminated, then outright to such
surviving son, or such son's 1ssue, per sturpes, 1f such son 1s deceased

B. 5. Remote Contingent Beneficiary. In the event all of my children and all their
issue shall die prior to the termmation of their trusts, without leaving surviving 1ssue or descendants,
the accumulated accountng income of thesr trusts shall be distributed to therr estate(s) The entire
remaimnder of the trust estate shall be distnbuted one-half (1/2) equally to my heirs-at-law and one-
half (1/2) equally to my wife's hewrs-at-law, at that time computed under the laws of descent and
distribution of the State of Mississipp1 1n effect at that time

C No purchaser, mortgagor or any other person, firm or corporation need see to the
application of funds paid or advanced to the Trustee m connection with the business or purposes of
this trust, but the receipt of the Trustee therefor shall be a complete acquittance and discharge

D. Neither the principal nor the mcome of the trust fund, nor any part of same, shall be
liable for the debts of any beneficiary nor shall same be subject to seizure by any creditor and/or
claimant of any beneficiary, and a beneficiary shall not have any power to, voluntanly or
involuntarily, sell, assign, transfer, convey, encumber, or 11 any manner to anticipate or dispose of
their interests in the trust fund, or any part of same or the mcome produced from such fund, or any
part of same.

If any beneficiary of any trust shall attempt to anticipate, pledge, assign, sell, transfer,

alienate or encumber his or her interest, or 1f any creditor or claimant shall attempt to subject such
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mterest to the payment of any debt, liability or obligation of such beneficiary, then thereupon any
percelved right of such beneficiary to mcome shall terminate and thereafier the Trustee is authorized
m 1ts discretion to pay such imncome and/or principal to or apply same for the maintenance of one (1)
or more of the followmg persons, namely: (a) such beneficiary, (b) his or her 1ssue, and (c) those
who would be entitled to recerve the principal of the trust had the beneficiary died immed:ately prior
to receipt of such mcome or principal by the Trustee, m such manner and proportions as the Trustee
m. its sole discretion may determine, regardless of equality of distribution; but in no event shall the
Trustee be required or compelled to pay any part of the income or principal to or for such
beneficiary

E. Durmg the mumority or mcapacity of any beneficiary to or for whom income or
prncipal 1s authonzed or directed to be paid, my Trustee may pay, transfer or assign same in any one
or more of the following ways: (a) dwrectly to such beneficiary such amount as the Trustee may deem
advisable as an allowance, (b) to the guardian of the person or of the property of such beneficiary;
(¢) to arelative of such beneficiary upon the agreement of such relative to expend such mcome or
principal solely for the benefit of the beneficiary; (d) by expending such income or principal directly
for the health, education and maintenance of such beneficiary My Trustee shall have the power in
1ts uncontrofled discretion to determine whether a beneficiary 1s mcapacitated, and its determination
shall be conclusive

F. The Trustee is spec1ﬁca11y authorized and empowered to invest any part or all of the
prnineipal of the trust estate in any common trust fund which may be established and operated by and ’

under the control of the Trustee, and may combine any trusts created for the benefit of the
beneficiaries heremn with substantially simlar terms and provisions. .

G. In making distribution of net income to beneficiaries entitled thereto, the Trustee may'
disburse the same m monthly or other convenient installments based upon its estimate of the amount
thereof, and shall annually adjust any difference between estimated and realized net income. If on
the death of any beneficiary there is a deficiency of income thus occasioned, the same shail be
charged to the principal account from which such meome was paid.

H With regard to the Edwin Wallace Lowther, Sr. Family Trust, notwithstanding any
other provisions herein to the contrary, 1f in the sole and complete judgment of the Trustee, a
beneficiary (at any time such beneficiary would otherwise be entitled fo receive a distribution of
principal from the trust estate) shall not have manifested the ability which would qualify such
beneficiary prudently to use and conserve the principal of the trust estate provided to be distrbuted
to such bereficiary, then and 1n such event, the Trustee 15 fully authorized to withhold and defer the
dehvery and conveyance of any part or all of such principal distrtbution until the Trustee shall deem
such beneficiary to be qualified to prudently use and conserve the same, provided, however, such

EDWIN WALLACE LOWTHER, SR.
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principal so retamed shall continue to be admumstered as an integral part of such beneficiary's trust
estate and may thereafter, as the Trustee deems wise, be paid over and delivered to such beneficiary
in whole or in part and from time to tume as and when the Trustee has determined such beneficiary
15 qualified to prudently use and conserve the same.

Should any beneficiary of this Trust be disabled, mncompetent, a debtor mn any
bankruptcy proceeding, a defendant in any filed or threatened legal proceedng, or m any way
incapacitated at the time of any scheduled distribution (ncluding, but not limuted to, physical or
mental incapacity, drug, alcohol or gambling addictions or abuses), the Trustes 1s authonzed m 1its
discretion to withhold such distribution and continue to mamtain such trust assets for the benefit of
said beneficiary until such condition 1s removed. My Trustee shall have sole and absolute discietion.
to determine whether a beneficiary 1s disabled, incompetent or incapacitated and to deterrmine when
such conditions as detailed above have been removed My Trustee shall be held harmless for
exercising its discretion and shall be entitled to indemmfication from the trust, provided such
discretion 1s exercised m good faith. This mdemmfication shall apply to this Paragraph and any
other applicable Paragraphs herein where the Trustee shall exercise 1ts discretion to determime the
disability, incompetency or incapacity of any beneficzary heremn

L. This is a private trust, and the Trustee shall not be required to obtam the order or
approval of any court for the exercise of any power or discretion herem given The Trustee shall not
be required to return to any court any periodic formal accounting of its admimustrafion of the trust,
but said Trustee shall render annual accounts to the income beneficianies of the trust No peison
paymg money or delivering property to the Trustee shall be required to see to 1ts application Bond
shall not be required of the Trustee ‘

J. All trusts created herein are created under, are governed by, and are to be i
construed and administered according to the laws of the State of Mississippi, or of any fifure situs

\

chosen by my Trustee, if in the Trustee’s discretion such new situs 15 deemed advisable for the
benefit of the beneficiaries. All questions about the validity, construction, and admumstration of the
trusts created herein shall be governed by the laws of the State of Mississippy, or of any other
jurisdiction that may be chosen by my Trustee as any new situs for the trusts if such situs and
junisdiction is deemed advisable for the benefit of the beneficiaries

It 1s the Testator‘s mtention that all trusts contained heremn be classified as domestic
trusts as defined by the Internal Revenue Code of 1986, as amended Therefore, at all tumes the
Trustee controlling substantial trust decisions shall be a Umnited States fiduciary or United States
person(s). Further, any power given to a Trustee or beneficiary of a trust, the POSSession Or eXercise
of which would cause the trust not to qualify as a "United States person” as defined m Section
770(2)(30) of the Internal Revenue Code, shall be void and of no effect The Trustee shall have the

Tt
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himited power to amend the trust mstrument to establish or continue the classification of the trusts
created herem as "United States persons.”

K Each Trustee hereunder (whether originally designated herein or appointed as
successor) shall have the right to resign at any time by giving sixty (60) days written notice to that
effect, specifying the effective date of such resignation, to the current income beneficiary or
beneficiaries at the time of giving notice Then a Successor Trustee may be appointed by an
mstrument dehivered to such successor, with a copy to the existing Trustee, and signed by my wife, |
1f iving at that time, or if deceased or otherwise unable to name a successor, then a majority of the I

t

mcome beneficiaries of legal age, (or if any are minors, the guardian of their persons), of the trust
at that time; provided that Successor Co-Trustees may be appointed, but in all instances of
appomtment of any Successor Trustee, not herein named, one (1) such Successor Trustee must
always be a federally insured bank or a trust company with trust powers mamtaining arf active,
separate, functionng trust department with a trust mvestment department with full investment
capabilities, or a company that manages trust assets as its predominant business function and is
msured to the extent that the coverage would be comparable to the business standard in the area of
said company's location, and further provided that no beneficiary, spouse, parent or child of any
beneficiary of the trust be named or appointed as Successor Trustee or Co-Trustee, of their own trust,
nor shall any person or entity be named as Successor Trustee who or which would not be considered
to be our mdependent trustee as provided in Section 672 of the Internal Revenue Code of 1986, as
Amended X : ’
In the event such i:eneﬁciary (or beneficiaries) shall fail to designate a Successor ‘
Trustee within the time specified, then the acting Trustee, or any other party in interest, may apply .
to 2 court of competent yurisdiction for the appointment of a successor and the Judicial settlement
of the accounts of the acting Trustee. Any Successor Trustee hereunder shall possess and exercise
all powers and authority herem conferred on the original Trustee in the trust instrument or by law,
without any act of conveyance or transfer . ) l
L If any beneficiary other than a child or grandchild of mine having become entitled to
a distnibution of all or a portion of my estate or this trust shall be under the age of twenty-one (21)
years or be under any legal disability, his or her share shall be vested in him or her, but distributions
shall be postponed until he or she attains such, age or until such disability has been removed. The
Trustee 1s authorized m its discretion to pay to or for the benefit of said beneficiary such part of the
income or principal of the retamed share as the Trustee considers advisable for said beneficiary's
health, education and maintenance and may add to the principal any mcome not so expénded, and

shall, subject to Paragraph H of this Article, distribute to such beneficiary principal and income at
age twenty-one (21).
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M.  Unless sooner terminated by the provisions of this Will, and notwithstandmmg the
terms of any trust herein, each and every trust created hereby shall come to an end at the expiration
of twenty-one (21) years after the death of the last survivor among myself, my wife, my children and
all of their issue who are iving at the time of my death, and at the expiration of said tume
notwithstanding any provision to the contrary herem contamed, the Trustee shall pay over to the then
income beneficiaries or if none then as set forth i Paragraph B 5 heremm In other words,
notwithstanding any provision of this W1ll to the contrary, the mterest of every beneficiary of this

trust shall vest in the period prescribed by the Rule Against Perpetuities.
I N, My Trustee shall have the authority to direct and require any Trustee and/or Custodian
of any assets of any individual retirement accounts (“TRAs) and/or qualified retirement plans whuch
" have named a trust created herem as a designated beneficiary of all or any porfion thereof, to make
all mmimum required distributions as defined by Section 401(2)(9) of the Internal Revenue Code
of 1986, as amended, and the Treasury Regulations thereunder, or ERISA.

0. As to all trusts created heremm which have been named, in whole or part, as the
designated beneficiary of individual retirement accounts (“IRAs™) and/or qualified plans, my Trustee
shall on an annual basis have the anthonty to compel distribution of momes from said IRAs and/or
qualified plan in excess of the required mumumum distribution amount for each said IRA and/or
qualified plan as that amount 1s defined under Section 401(2)(2) of the Internal Revenue Code, as

- amended, and the Treasury Regulations thereunder, or ERISA

P, As to all trusts created heremn which have been named, in whole or part, as the
designated beneficiary of mdividual retirement accounts (“IRAs™), my Trustee, m 1ts sole discretion,
may remove a Trustee and/or Custodian of an individual retirement account and appomt a successor
trustee and/or custodian as long as the successor trustee and/or custodian 1s and always remams a
federally insured banlk, mutual fund company, brokerage firm or trust company with trust powers
maintaining an active, separate, funchioning retirement assets department with full mvestment

. capabilities, or a company that manages refirement assets as its predommant busmess function and

is insured to the extent that the coverage would be comparable to the busmess standard 1n the area

of said company's location; and further provided that no beneficiary, spouse, parent or chuld of any

beneficiary of the trust and/or retirement asset be named or appointed as successor trustee or

custodian, nor shall any person or entity serve as successor trustee that would not be considered an

independent trustee under the provisions of Section 672, Internal Revenue Code of 1988, as
amended. -

Q. As to the Edwm Wallace Lowther, Sr. Family Trust, m the event that all or a portion

of the assets of said Trust consists of momes to be distributed from mndividual retirement accounts

(*IRAs") and/or qualified plans which have named said Trust as the designated beneficiary, then my

LinL—.

EDWIN WALLACE LOWTHER, SR.
Page 12




o 045 e 4B

7

Executor and/or Trustee shall have the authority, m its sole discretion, to compel the Trustee and/or
Custodhan of the smid IR As and/or qualified plans to distribute funds to the Executor and/or Trustee
necessary to meet the taxes and expenses stated m Article I of this Will, taking into consideration
the income tax owed on the monies distributed, and so long as the grant of this authority does not
result in the Edwin Wallace Lowther, Sr. Family Trust not bemg treated as a designated beneficiary
for the sa1d IRAs and/or gualified plans. In the event that the authority granted in the Paragraph
would result m the Edwin Wallace Lowther, Sr. Family Trust not being treated as a designated
beneficiary for the said IRAs and/or qualified plans, then I revoke said authority of the Executor
and/or Trustee to compel the distnibution of funds from said IR As and/or qualified plans to meet the
taxes and expenses stated 1n Article II of this Will.

R. In the event that any corporate trustee shall hereafter merge or consolidate with any
other bank or a trust company, then the corporation created by such merger or consolidation shall
act as Successor Trustee hereunder, provided that such new surviving bank or a trust company must
be a federally insured bank or a trust company with trust powers maintaining an active, separate,
functioning trust department with a trust mvestment department with full investment capabilities,
or a company that manages trust assets as its predominant business function and is insured to the
extent that the coverage would be comparable to the business standard in the area of said company's
location; and in such capacity shall possess and exercise all powers and authority herein conferred
on the Trustee named herein,

S. The Trustee shall be entitled to receive reasonable compensation for its services
rendered hereunder. The amount of compensation shall be no more than that generally charged by
ke frustees m the same operating area as the Trustee. Such compensation may be collected in the
manner generally collected by like trustees in the same operating area as the Trustee and shall be
shown on the annual accounting,

T. = This trust shall be entitled to a proportionate share of the mcome of my estate
commencing with the date of my death. Dunng the admmistration of my estate and until the trust
15 established, I authorize the Trustee, in the Trustee's discretion, to request of my Executor, in which
case my Executor shall comply with that request if practicable at that time, to pay at least annually
out of my estate advanced payments of mcome to the income beneficiaries of such trust. These
payments shall be an amount whuch in the judgment of the Trustee and the Executor, jointly, equals
the mcome which the beneficiaries would receive from the said trust had same been established.

U If following the death of my wife, the principal of any such trust estate shall ever be
less than $50,000 00, or otherwise m the discretion of the Trustee there is a detimental €conormic
reality to maintaining the trust, such trust shall terminate and the assets and any accumulated income
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therefrom shall be distributed fiee of trust to the mcome beneficiaries thereof, or 1f minos, to thewr
legal guardians in the proportions required under the terms thereof

V. My Trustee shall be prohibited from making any payments m rexmbursement to any
governmental entity (local, state or federal} which may have mcurred expense for the benefit of a
beneficiary, and.my Trustee shall not pay any obligation of a beneficiary which obligation 1s
otherwise payable by any governmental entity (local, state or federal) or pursuant to any
governmental program of rermbursement or payment (local, state or federal). With regard (o the
Edwin Wallace Lowther, Sr. Family Trust, regardless of the guidance standards stated heren or

" anything contained herein to the contrary, 1t 1s my imntention and I clearly state that such trust and any

separate trusts contained herein are discretionary in nature with no requirement 1n my Trustee to
support any beneficiaries therefrom, with my Trustee having sole and absolute discretion as to
payment or non payment of ncome or principal therefrom until the termination dates thereof

W.  Ihereby authorize my Trustee to take any necessary action and expend any reasonable
amounts from my trust estate that it deems advisable m 1ts sole and absolute discretion for the
purposes of complymg with all environmental laws and regulations and preventing, correcting,
managing, studying, sampling, monitoring, or mmvestigating any environmental problem, whether
currently existing or subsequently arising (including, but not limuted to, any release or threatened
release of any contaminant into the indoor or outdoor environment), existing on, at, under or 1
connection with any property owned or operated directly by my trust and real property owned or
operated by 2 closely held corporation or by a general or limited partnership in which my trust estate
has an ownership or management interest (collectively, "Environmental Achons").

This power shall apply to any and all situations in which any governmental authonty
or third party has m any manner requested or required Environmental Actions, and any and all
situations where my Trustes has 1dentified a potential or existing environmental problem for which,
in 1ts sole and absolute discretion, Environmental Actions should be taken to avord actual or
potential Joss to my trust estate, even though no request or requirement for any Environmental

Actions has been received from a governmental authonty or third party. Such power to expend trust -

estate funds shall extend to the exhaustion of my entire trust estate 1f the Trustee deems 1t advisable,
in 1ts sole and absolute discretion.

The Trustee shall have the power to determume m a fair and equitable manner, to the
extent not then covered by statute, how the allocation of disbursements for Environmental Actions
shall be charged between income and principal
. X. My Trustee shall be exonerated, rexmbursed, and indemmfied from my trust estate
for, from, and against any and all habilities, obligations, losses, damages, penalties, actions,
judgments, suits, clamns, costs, expenses, and disbursements of any kind or nature whatsoever

A
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(including, without imitation, the reasonable fees and disbursements of counsel or consultants in
connection with any investigative, administrative, or judicial proceeding, whether or not my Trustee
is a party thereto) m any manner anising out of or not limited to, any violation of any applicable legal
requirement or any release or threatened release of any contaminant into the mdoor or outdoor
environment, existng on, at, under or in connection with any property held in my trust estate,
mcludmg, but not himuted to, real property owned or operated directly by my trust and real property
owned or operated by a closely held corporation or by a general or limited partnership in which my
trust estate has an ownershup or management interest (collectively, "Liabilities and Costs"), even if
the Liabihities and Costs equal the entire value of my trust estate; provided, however, that my Trustee
shall have no right to indemmification or reimbursement hereunder for any Liabilities or Costs due
solely to my Trustee's gross negligence or willful misconduct. My Trustee shall not be personally
hable to any beneficiary or any other party for an decrease in the value of assets in my trust estate
by reason of my Trustee's compliance with any environmental Jaws.

Y My Trustee shall have the power to disclaim any power which, in 1ts sole discretion,
will or may cause my Trustee to be considered an "owner" or "operator" of property held in my trust
estate, under the provisions of the Comprehensive Environmental Response, Compensation and
Liabihty Act, (CERCLA), as amended from time to time, or which shall cause my trustee to incur
hability under CERCLA. or any other federal, state, or local law, rule or regulation.

ARTICLE VII.
NO SURVIVING SPOUSE

In the event my wife predeceases me, I direct that, after the payment or provision for payment
of all properly probated and allowed debts, expenses and all death taxes as directed in Article I, my
Executor shall dehver and convey all of the remaimder of my aforesaid residuary estate wheresoever
situated, meluding all of my real, personal and mixed property, lapsed legacies and devises, to my
Trustee i trust under the provisions of the "Edwin Wallace Lowther, Sr. Family Trust" set forth in

Article VI herem to be administered and distributed under the terms thereof, for the benefit of my
children and their 1ssue.

1

ARTICLE IX.
TAX ELECTIONS

I am cognizant that the provisions of the federal Internal Revenue Code (and other applicable
laws) 1n force at the tume of my death and applicable to my estate may permit my Executor to elect

EDWIN WALLACE LOWTHER, SK.
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to claim certain expenses and losses as deductions on certamn mcome, estate, or inheritance tax
returns. Thus, I authonize my Executor to elect to clai such expenses and losses as deductions on
the particular tax return or returns as my Bxecutor 1 its sole discretion shall deem advisable,
irespective of whether such expenses and losses may be payable from (or attributable to) mcome

* or principal, and my Executor is directed not to male adyustments between mcome or principal or
between the property interests passing to the beneficiaries under may will which may be substantially
affected as a result of my Executor's election under this Article. Further, I direct that the property
interests determined as the result of my Executor's election under this Axrticle shall be the Interest that
such beneficianes will receive  Also, I exonerate my Executor from all liabihity for any such election
and direct that no beneficiary shall have any claim agamnst my Executor or my estate by reason of the
exercise of my Executor's judgment m this respect

ARTICLE X.
EXECUTOR AND TRUSTEE POWERS

Ihereby grant to my Executor and my Trustee established hereunder (mchiding any substitute
or successor trustee, personal representative or executor) the continuing, absolute, discretionary
power to deal with any property, real or personal, held 1n trust or m the administration of my estate
as freely as I might in the handling of my own affairs  Such power may be exercised mdependently
without prior or subsequent approval of any judicial authority, and no person dealing with the
Executor or Trustee shall be required to mquire mnto the propriety of therr actions  ‘Without limiting
the generality of the foregoing, I hereby grant to my Executor and my Trustee and to any successor
hereunder the following specific powers and authority m addrtion to and not 1 substitution of
powers conferred by law-

A, To have all of the specific powers set forth m Miss. Code Ann §91-9-101 through
§91-9-109 (1972) as now enacted or hereafter amended

B. To compromuse, settle, or adjust any claim or demand by or against I‘ﬁy estate and to
agree to any rescission or modification of any contract or agreement

C. To retamn any security or other property owned by me at the time of my death, so long
as such retention appears advisable, to exchange any such security or property for other securities
or properties and to retam such items recerved in exchange My Executor and Trustee may presume

any securities owned by me at the time of my death to be of investment merit and worthy of retention -

by my Executor and Trustee. Such presumption shall not 1mpair the power of sale or exchange or
any other powers or discretion given the Executor or Trustee, but 1f said securities or any of them
are retained by my Executor or Trustee for the duration of the admimstration of the estate

»,
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proceedmgs or trust or any shortejr period of time, my Executor or Trustee shall not be responsible
or liable for any loss or decrease in the value of said securities or any of them by reason of such
retention. My Executor and Trustee may also presume that the management of the companies whose
securities are held m the estate and trust from time to time should be supported. Such presumption
shall not impair the power of voting such securities or any other powers or discretion given my
Executor and Trustee, but 1f saxd securities or any of them are voted by my Executor or Trustee in
favor of the management of the respective companies issuing them or in favor of any proposals
supported by such management, my Executor or Trustee shall not be responsible or liable for any
act of such management or for the loss or decrease i value of said securifies or any of them, of of
the estate, by reason of such voting, o

D. To sell, exchange, assign, transfer, mortgage and convey any security or property, real
or personal, held 1n my estate or trust at public or private sale, at such time and price and upon such
terms and conditions (including credit) as they may deem to be advisable and for the best interest
of my estate or trust, all without court order or bond

E To mvest and remvest (including accumulated ncome) in any property (real or
personal) as they may deem advisable, including stock (whether listed or unlisted) and unsecured
obligations, undivided mterests, interests in mvestment trusts, legal and discretionary common trust
funds, leases, and property which 1s outside of my domucile, all without diversification as to kind or
amount without being restricted in any way by any statute or court decision (now or hereafter
existing) regulating or hnuting mvestments by fiduciaries.

E To register and carry any property in their own name or in the name of thejr nominee
or to hold it vnregistered, but without thereby increasing or decreasing their liability as fiduciary,

G. To sell or exercise any "rights" 1ssued on any securities held in my estate or trust.

H Unless mconsistent with other provisions of this wstrument, to consider and treat as

principal all dividends payable 1n stock of the issmng corporation, all dividends i liquidation of all
“rights" to subscnibe to secunties of the Isswng corporation, and to consider and freat as meome all
other dividends and rights recerved (except those declared and payable as of a "record date"
preceding my death, which shall be considered and treated as principal).

I To charge or credtt to principal any premiums and disconnts on securities purchased
at more or less than par
J. To vote n person or by proxy any stock or securities held, and to grant such proxies

and powers of attorney to such person or persons as they may deem proper

X To consent to and participate in any plan for the liquidation, reorganization,
consolidation or merger of any corporation, any security of which is held

Gt
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L. To borrow money (from themselves mdividually or from others) upon such terms and
conditions as they may deterrine and to mortgage and pledge estate assets as security for the
repayment thereof, and to loan money to any beneficiary of the estate or trust upon such terms as the
Executor or Trustee may 1n thewr discretion determine advisable

M. To lease any real estate for such term or terms and upon such conditions and rentals

n such manner as they may deem advisable (with or without privilege of purchase), mcluding but

not limited to commercial, agrnicultural and o1l, gas and mmeral leases, and any lease so made shatl
be valid and binding for the full term thereof even though same shall extend beyond the duration of

. the estate administration or the trust. With regard to mineral rights, to execute contracts, letter

agreements, farm-out agreements, operating agreements, division orders, transfer orders, and any and
all other related documents as needed 1n relation thereto To msure agamst fire or other risk To
make repaurs, replacements and improvements, structural or otherwise, to any such real estate, To
subdivide real estate, to dedicate same to public use and to grant easements as they may deem proper;
all without court order. ;

N. ‘Whenever required or permatted to divide and distribute my estate, to make such

" distribution (including the satisfaction of any pecunuary bequests) in cash or m specific property, real

or personal, or any such property, and to do so without regard to the mcome tax basis of specific
property allocated to any beneficiary. In making distributions, I request (but do not direct) that my
Executor or Trustee do so m a manner which will result i the property to be sold to satisfy
obligations of my estate having an aggregate income tax basis as close as possible to its aggregate
fair market value and, to the extent consistent with this pnmary objective, do so 1 a marner which
will result in maximizing the increase in basis for federal and state estate and succession taxes
attributable to appreciation I also authonize my Executor or Trustee, in their absolute discretion, to
make 1n kind and non-prorata distributions under this Will 1f practicable

0. To employ accountants, attorneys, advisors, mcluding mvestment advisors and money
managers, and such agents as they may deem advisable, and to grant them discretionary powers, to
pay reasonable compensation for their services and to charge same to (or apportion same betweer)
income and prin¢ipal as they may deem proper. In this regard, I encourage the beneficianes of my
estate and trust, if funded herem, if minors, or their guardians, to suggest such advisors to my
Executor and/or Trustee and I encourage my Executor and/or Trustee to heed such suggestions 1f
same be in the best mterest of my beneficiares.

P. Unless inconsistent with other provisions of this instrument, to hold two (2) or more

trusts or finds in one (1) or more consohdated trusts or funds m which the separate funds shall have
undivided interests.

“wl_
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Q. If any individual among the legatees named or provided for under the foregoing
provisions of this Wl (or under the provisions of any codicil to it hereafter executed by me) shall
be amunor at the time of my death, then, and in that event, and notwithstanding any statute or rule
of Taw to the confrary, I authonize my Executor to pay or deliver the legacy to which each such minor
shall be enfitled to the parent or to the legal guardian of such minor or to the person with whom such
munor shall then reside, and the recerpt of such parent or guardian or person with whom such minor
shall then reside shall constitute a fitll acquittance of my Executor with respect to the legacy so paid
or dehvered, all specifically subject to the provisions for distributions in the trusts contained herein

R My Executor or Trustee shall not be required to file in any court or with any public
official any reports or accounts relating to the administration of my estate or trust, except to the
extent that Thave no power to excuse the filing of such reports or accounts

S Wherever authorized by this instrument to accumulate or distribute mecome, fo make
such decision free from attack or question by any person, it being intended that the Executor or
Trustee may feel free to make such decisions on the basis of the facts as they exist at the time any
such decision 1s made

With regard to the Edwin Wallace Lowther, Sr. Family Trust contained herein, since
my Trustee 13-not required to distribute any income, I hereby authorize my Trustee, in its sole and
absolute discretion, to decide how much income to distribute or accumulate and I exonerate my
Trustee from any hability for additional tax on any trust if they accumulate any income of saxd trust.

I also authorize my said Trustee, whether or not required to distribute any income,
to elect or not elect to treat all or any portion of any estimated tax paid by any trust created hereunder

as a payment by one or more beneficiaries of said trust. Said election may be made either pro-rata
among the beneficiaries of each trust or otherwise in the discretion of my Trustee, whose decision

shall be binding and conclusive upon all concerned. However, the election in the preceding sentence.

does not authorize principal distributions, unless same are so authorized elsewhere 1n this Wil
T Abandon, in any way, property which is determined not to be worth protecting,
U To borrow to fund margiri accounts and to buy or sell any stock or security options,
mcluding but not himted to calls, puts, straddles, spreads, strips or straps, whether over any
recogmzed exchange or over-the-counter market and whether covered or uncovered,
v In therr sole discretion, if they deem practicable, to disclaim, in whole or in part, on
my behalf any mterest bequeathed or devised to me or otherwise inherited by my estate; and to
exercise and make any and all tax elections of all kinds and execute and file any and all necessary

tax returns and forms includmg, but not mited to, a joint income tax return with my wife, if deemed
practicable

e
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W The power, exercisable m their sole discrefion, to invest m any msurance policy,
whether the insured or covered person is a beneficiary or any other person Such imvestment may
be m part ownership of any insurance policy and may be made 1 any manner that the Executor o1
Trustee shall deem appropriate The propriety of such myestment and the nature and amount of the
insurance policy 1n which 1s invested shall be solely within the discretion of the Executor or Trustee,
and the Executor or Trustee shall incur no hiability as a result of such mvestment, even though such
msurance policy is not an investment m which trustees are authorized by law or by any rule of court

to invest trust funds. The Trustee shall have the power, exercisable m its sole discretion, to refain
l any such insurance policy as an mvestment of the trust estate without regard to the portion that such

insurance policies of a similar character, so held, may bear to the entire amount of the trust estate.
The term "msurance policy" shall be deemed to mclude life isurance policies, anmuty contracis,
accident policies, and any retirement plan or contract under which death benefits can or are made
payable to the Executor or Trustee

X The Trustee 1s authorized and empowered in 1ts diseretion to receive property by gift
or by will or otherwise from any person or persons as additions to the trust created herem and to hold
the same and to admmster 1t under the provisions hereof

Y. The power, exercisable m their sole discretion, to make any election permatted under
the applicable federal mncome and estate and gift tax laws (including but not limuted to converting
any corporation to an S-Corporation) and to make such accompanying adjustment between mcome
and principal as they may deem proper Thus power also mcludes, but 1s not hmited to, the power
to make the election to recogmze gam or loss on the distnbution of property 1n kind, as now
permitted under Section 643(d)(3) of the Intetnal Revenue Code of 1986, or as permutted m any later
codification

Certawm trusts m this Wall or transfers made during my lifetime may be subject to taxation
under Chapter 13 (Sections 2601, et seq.) of the Internal Revenue Code (or sumular statutes m force

and effect from time to time). In consideration of the special duties and responsibilities imposed
. upon the Trustee by reason thereof, the following provisions shall be applicable to any such trust
a. Upon a generation-skipping transfer which 1s taxable under Chapter 13, the
Trustee shall be fully protected by its decision in good faith (1) to withhold
distribution of all or any part of the trust, pending final determination of the
Generation-Skapping Transfer Tax (GST), (2) to hold the assets on hand
which are subject to an alternate valuation election during the full holding
penod of such election, or to distnibute or otherwise effect disposttion of any
such assets durmg such period; and (3) to the extent that the Trustee shall
have a choice of dates as of which to value property for GST, or a choice to

St
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treat or use an item exther as an income tax deduction or a GST deduction, the
Trustee may make such choices as it in its sole discretion, shall deem
advisable, regardless of the resulting effect on any other provisions of the
trust or on any person mterested therein and any person adversely affected by
such a chorce shall not be entitled to any reimbursement or adjustment by
reason thereof. ;

b My Trustee 15 authorized to allocate any portion of my GST exemphon
avatlable under Section 2631(a) of the Internal Revenue Code, as amended,
or under any corresponding state statute, if any, to any property as to which l
I am the transferor, including any property transferred by me during life as to
which I did not make an allocation prior to my death.

c My Trustee 1s authorized to divide property m the trust with an mclusion ratio
as defined in Section 2642(2)(1) of the Internal Revenue Code, as amended,
of neither one nor zero into separate trusts representing two fractional shares
of the property bemg divided, one to have an mclusion ratio of one and the
other to have an imclusion ratio of zero.,

d. If any trust created under this Will provides that a child of mine shall be the

mcome beneficiary thereof and that upon said child’s death, the trust shall be

distributable to or continue for the benefit of my grandchildren or more
remote 1ssue, and be subject upon the death of the income beneficiary to

GST, L hereby grant to such income beneficiary a general power to appomt

such portion of the pnnc1pa1 of the trust upon his or her death as the Trustee

shall determme will result in an over-all savings of estate taxes and GST as
between the estate of the income beneficiary and the trust or trusts hereunder
which would otherwise be subject to the GST at the income beneficiary's

death as to such portion of principal. The determination of the Trustee as to l

such amount will be conclusive and bindmg upon all persons interested in

trust, and I exonerate the Trustee with respect to its good faith determnation

of the amount Such power shall be exercisable to and among such person

or persons, meluding his or her estate and the creditors of his or her estate,
and in such proportions as the income beneficiary may designate or appoint
by will admntted to probate m any jurisdiction. The power shall be
exercisable by the beneficiary only by specific references thereto in the
beneficiary's will, and upon Ius or her failure to appoint, or to the extent the
exercise of such power s ineffective, the then remaining principal and

L/
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" income shall be distributed or continue to be held in trust pursuant to the
provisions of this Trust
e. No adjustment shall be made between any interested parties by reasén of the
operation of said Chapter 13 or elections made by the Trustee thereunder
f The GST shall be paid (&) in the case of a direct skip, by the Trustee out of
the principal of the trust, (b) in the case of a taxable termmation, by the
Trustee out of the principal of the trust, and (¢) mn the case of a taxable
distribution, out of the amount or property being distributed
Z. No powers of the Bxecutor or Trustee enumerated herem or now or hereafter
conferred upon executors or trustees or fiduciaries generally shall be construed to enable the
Executor or Trustee, or any other person, to purchase, exchange, or otherwise deal with or dispose
of all or any part of the principal or imncome of the estate or trusts created heremn for less than an
adequate consideration in money or money's worth or to enable anyone to borrow all or any p'art of
the principal or mcome of the estate or trusts, directly or indirectly, without adequate mterest or
security. No person other than the Executor or Trustee shall have or exercise the power to vote or
direct the voting of any stock or other securities held m the estate or trusts, erther by directing
investments or reinvestments or by vetoing proposed mvestments or remvestments,

ARTICLE XI.
BUSINESS CONTINUATION POWERS )

I anticipate that at the time of my death I may own an mterest m a business venture or
enterprise (whether operated i the form of a corporation, a limsted liability cornpany, a partnership,
a sole proprietorship, or other entity), heremafter referred to as "the business," and consequently I
expect that some such business enterprise or enterprises will be 1n my estate at the time of my death
Smcee I desire that my Executor shall have the discretion to contuue to hold and operate each such
business as a part of my estate, I hereby vest my saxd Executor, mcluding any successors thereto,
with the following powers and authonty as supplemental to the ones contamed in Article X (General

JPowers), the applicabihty of which to the busmess I confirm, without Iimitation by reason of

specification, and in addition to powers conferred by law, all of which may be exercised with 1espect

to every such business, whether a corporation, a partnership, a limited hiability company, a sole
proprietorship, or other entity.

A. . Toretain and continue to operate the business for such penod as the Executor may
deem advisable. To vote all stock or other interests or issue proxies therefor

. ~a
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B. To control, direct Iand manage the business. In this connection, the Execntor in its
sole discretion shall determine the manner and extent of its active participation in the operation, and
the Executor may delegate all or any part of its power to supervise and operate to such person or
persons as 1t may select, meluding, but not limited to, any associate, partner, officer or employee of
the business or beneficiary of my estate.

C To hire and discharge officers and employees, fix their compensation and define their
duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, accountants
and such other representatves as the Executor may deem appropriate; mcluding the xight to employ
any beneficiary or my estate in any of the foregomng capacities

D. To mvest other estate funds 1 such business; to pledge other assets of the estate as
secunty for loans made to such business; and to loan fiunds from the estate to such business or from
the business to the estate

E To orgamze a corporation or other entity under the laws of this or any other state or

. country and transfer thereto all or any part of the business or other property held in the estate, and
to receive mn exchange therefor such stocks, bonds and other securities as the Executor may deem
advisable )

E. To take any action required to convert any corporation or other entify into a
partnership, 2 limited Liability company, a sole proprietorship, an S-Corporation, or other entity.

G. To treat the busmess as an enfity separate from the estate. In its accountings to the
court and to any beneficianes, if required, the Executor shall orly be required to report the eamings
and condition of the business 1n accordance with standard corporate accounting practice.

H. _ To retam n the business such amount of the net earnings for working capital and
other purposes of the business as the Bxecutor may deem advisable in conformity with sound
business practice. '

I To purchase, process and sell merchandise of every kind and description; and to
purchase and sell machinery, vehicles, and equipment, fumiture and fixtures and supplies of all
kinds.

J To sell or liquidate all or any part of any business, including but not lumited to real
property, at such time and price and upon such temms and conditions (including credit) as the
Executor may determme all without Conrt order. The Executor is specifically authorized and
empowered to make such sale to any partner, officer or employee of the business (or to any
ndividual executor) or to any beneficiary hereunder, and to consummate or catry out any valid and
binding agreement for the sale or exchange of said stock or business,

X To exercise any of the rights and powers herein conferred in conjunction with another
or others,
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L. To dimmish, enlarge or change the scope or nature of any business
I am aware that certain risks are mherent m the operation of any business Therefore,
I direct that my Executor shall not be held liable for any loss resulting from the retention and
operation of any business unless such loss shall result directly from the Executor's gross negligence
or willful misconduct. In determiming any question of liability for losses, 1t should be considered that
the Bxecutor is engaging m a speculative enterprise at my express request
If any business operated by my Executor pursuant to the authonzation contaified m
o this Will shall be unincorporated, then I direct that all habilities arising therefrom shall be satisfied
l first from the business itself and second out of the estate It is my intention that in no event shall any
such liability be enforced agawst the Executor personally If the Executor shall be held personally ‘
liable, it shall be entitled to indemnity first from the business and second from the estate The same |
above-mentioned rights shall apply to my Trustee m operating any business enterprise(s) that may
become a part of any trust created herem

ARTICLE XL
EXECUTOR AND TRUSTEE - : \

I appoint my wife, EDWENA NEELY LOWTHER, as Bxecutrix of my estate, or if she
predeceases me, fails to qualify or otherwise ceases to act, I appoint my son, BILL. N LOWTHER,
as Successor Executor, or if he predeceases me, fails to qualify, or otherwise ceases to act, I appont

|

PINNACLE TRUST COMPANY , Ridgeland, Mississippi, as Alternate Successor Executor Idirect
that any and all of the above-named persons and/or entity serve m said capacities without the
necessity of making bond, mventory, accounting or appraisement to any court, to the extent that same
may be properly waived under the law. However, the waiver of bond, mventory, accounting and
appraisement of my Executor shall not prevent any such fiduciaries from filing satd documents if
they deem same advisable under the circumstances and if filed they shall be entitled to
I reimbursement for the cost thereof from the estate or trust

All references herein to "Executor" or "1t", shall be deemed to be gender neutral and melude
the masculine, the ferminine, and shall also be deemed to include an entify or entities, and also
includes individual or Co-Executors

I appoint as Trustee of the Edwin Wallace Lowther, Sr. Family Trust created herem BILL N
LOWTHER, or if he predeceases me, fails to qualify or otherwise ceases to act, I appomt
PINNACLE TRUST COMPANY, Rudgeland, Mississipp1 as Successor Trustee I also direct that
said Trustee or any successor serve without the necessity of making bond, mventory, appraisement -
or accounting to any court to the extent that same may be properly waived under Jaw However, the
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waiver of bond, inventory, accounting and appraisement of my Trustee shall not prevent any such
fiducianies from filing said documents if they deem same advisable under the circumstances and if
filed they shall be entitled to rexmbursement for the cost thereof from the estate or trust.

So long as BILL N. LOWTHER serves as sole Trustee of the trust, he shall be prohibited
from distributing any income and/or principal from the trust to or for the benefit of himself and/or
his 1ssue without the express wrntten permission of my wife and remaining son if living, or the
survivor of them

All references herem to "“Trustee" or "it" shall be deemed to be gender neutral and include
the masculie, the ferminme, and shall also be deemed to include an entity or entities, and also
mcludes mdividual or Co-Trustees -

Durmg the existence and duration of the Edwin Wallace Lowther, Sr, Farmily Trust; if funded
as provided herem, my wife, 1f hving at that time, or 1f she 15 deceased or otherwise unable to name
a successor, then a majority of the income beneficianes of legal age, (or if any are minors, the
guardian of their persons) may demand resignation of any Trustee of the Edwin Wallace Lowther,
Sr Famuly Trust with or without cause; provided, however, that upon such demand of resignation
of said Trustee, the same persons, 1 the order stated above, shall appoint a Successor Trustee as they
m their discretion shall determine for the best interests of the beneficiaries of said trust or any herein
named Successor; provided that Successor Co-Trustees may be appointed, but in all instances, if the
named Trustee 1s replaced, one (1) such Successor Trustee must always be a federally insured bank
or a trust company wath trust powers mamtaining an active, separate, functioning trust department
with a trust investment department with full investment capabilities, or a company that manages trust
assets as 1ts predominant business function and 1s insured to the extent that the coverage would be
comparable to the busmess standard m the area of said company's location. Any such Successor

Trustee shall be vested with all nghts, powers, duties and discretions conferred upon the original
Trustee,

ARTICLE XiH.
COMMON DISASTER

In the event that both my wife and I should die in a common disaster or accident, or under
such circumstances that it cannot be determined which ofus is the survivor, T hereby declare that she
shall be deemed to have survived me, and this Will and all of its provisions shall be construed upon

that assumption Should I die in such a common disaster with any beneficiary(ies) of my estate,

other than my wife, and it 1s impossible to determine who survived, I shall be deemed to have

Tod
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survived such other beneficiary(ies) and this Wall and all of 1ts provisions shall be construed upon
that assumption

ARTICLE XIV.

DISCLAIMERS

I hereby authorize and empower my wife, my children, my children's 1ssue or an:y; other
beneficiaries of my estate, or 1f any of said beneficianes of my estate are deceased or disabled, I
authorize and empower their executor(s) or execuirix(es) or agents or personal representatives, ol
trustees to disclaim all or any portion of my estate Herem provided for them To be effective, such
disclaimer shall be in writing and shall be delivered to my Executor withm the period designated by
the Internal Revenue Code effective at the date of my death. Any portion of my estate so disclammed
by my wife shall pass as a part of my estate and be distnbuted m accordance with the provisions of
Article VII, and any portion so disclaimed by any other beneficiary shall pass under this Will, as 1f
said beneficiary disclaiming had predeceased me

I, EDWIN WALLACE LOWTI—IER SR., have signed this Will whuch consists of twenty-
seven (27) pages, this the :2 =~ day of ma,c,,f) 2002, m the presence of
. SERHED STUBALEFTELYS wd_fes ed M. Dozl , who

attested it at my request.

C o tditlce St St

EDWIN WALLACELOWTHER' SR , Testator

The above and foregomg Will of Edwin Wallace Lowther, Sr. was declared by hum m our
presence to be his Will and was signed by Edwin Wallace Lowther, Sr m our presence and at his
request and in his presence and in the presence of each other, we the undersigned witnessed and
attested the due execution of the Will of Edwin Wallace Lowther, Sr on this the .j — day of

, 2002,

_Q_@ffmz l of 34 Sesomon /Zacs

Foworn y /%5 39232~

EDWIN WALLACE L%WTI-IER, SR.

Page 26




soe U450 wee BU ‘ | - i

A J;@éﬁ o S
- - y//ﬁjg P

Page 27

EDWIN WALLACE LOWT%R, SR. i

I e - — -~




. l
sook 045 mer B1

IN THE CHANCERY COURT OF RANKIN COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE
OF EDWIN WALLACE LOWTHER, SR CAUSE NO

ROOF OF WILI,

Be it known and remembered that on this 4 £ day of Mok ,
AD., 2002, before me, the undersigned authomty, personally came and appeared
. Szﬁ@r STUBRLELEZELD , one of the subscbing witnesses to that certam
instrument of writing purporting and alleged to be the Last Will and Testament of Edwin Wallace
Lowther, Sr., bearing date of the __ 5 L= day of ﬂ%g{, , 2002, and he/she,
having first carefully examined and mspected said instrument and the signature thereto, and having
been by me first duly sworn, deposed and said that the said Edwin Wallace Lowther, Sr, signed,
published and declared said instrument of wniting as and for his Last Will and Testament 1n the
presence of this deponent on the day of the date of said mstrument, that said Edwm Wallace
Lowther, Sr. was then of sound and disposmng mmd, memory and understanding, and able and
competent in law and in fact to make a Will, and at that time was a bona fide resident of Rankmn
County, Mussissipp1, where he had maintamed hus fixed place of residence prior to said date; and that
said Edwin Wallace Lowther, Sr was then more than eighteen years of age, and that this deponent
and the other witness subscribed sad instrument as witness thereto, at the mstance and request and
in the presence of said testator and in the presence of each other on the date aforesaid

Address of Witness

340 S ont L Q oo vttt
£, . - :

LpWesp s. 39232 j’; %W,;;,J J}Vﬁﬂéﬁzﬁﬁ , Witness
SWORN TO'AND SUBSCRIBED before me by T S72ta fruisis e forkt s

(Witness)
this _& day of % ‘E{M‘/{/\/ , AD., 2002 \\\\\\\mlllmu,,”/
N (&

My Commission Expires.

’ .C.‘DQ"\
- % 3
[}JA‘?\MBX QL€) Cb\aﬁ:-) l?/l//”"”.ﬁn“\\\\\\\\\
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IN THE CHANCERY COURT OF RANKIN COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE
OF EDWIN WALLACE LOWTHER, SR CAUSE NO.

. PROOF OF WIL.L

Be 1t known and remembered that on this 5 ﬁ day of /}4 2acdl> , I
AD, 2002, before me, the undersigned authonty, personally came and appeared
Led M, \ £A74) , one of the subscribing witnesses fo that certain
mstrument of wrihing purporfing and a_ll%?d to be the Last Will and Testament of Edwin Wallace
Lowther, Sr, bearing date of the __ 5 == dayof /sacln , 2002; and-hefshe,
havmg first carefully exarmned and mspected said instrument and the signature thereto, and having
been by me first duly sworn, deposed and said that the said Bdwin Wallace Lowther, Sr., signed,
published and declared said instrument of writing as and for his Last Will and Testament in the
presence of this deponent on the day of the date of said instrument; that said Edwin Wallace
Lowther, Sr was then of sound and disposing mind, memory and understanding, and able and
competent m law and mn fact to make a Wi, and at that fime was a bona fide resident of Rankin
County, Mississippi, where he had mamntamed Ius fixed place of residence prior to said date; and that
said Edwin Wallace Lowther, Sr. was then more than eighteen years of age, and that this deponent
and the other witness subsenbed said instrument as witness thereto, at the instance and request and
in the presence of said testator and i the presence of each other on the date aforesaid.

Address of Witness

B M S (2%; Mﬁéﬂ
Fusd s 35202 o e — I

SWORN TO AND SUBSCRIBED beforeme by 112264 . Desrod

this 5! )th day of (‘/N‘e\r J‘\/ , A.D., 2002.

My Commissior Expires:

-
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EDWIN WALLACE LOWTHER, SR

I LEDWIN WALLACE LOWTHER, SR, an adult resident of the Madison County,
Mississippi, being of sound and disposing mind and memory and over the age of eighteen (18) years,
do hereby make, publish and declare this to be my First Codicil to my Last Will and Testament, saxd
Last Will and Testament executed by me on the 5th day of March, 2002, hereby revoking any and
all Codicils to same heretofore made by me.

ARTICLE 1.

I hereby revoke Paragraph B.1. of Article VII of my said Will, and substitute therefor the
following, to-wit:

"B. 1. Children's Trusts. Upon the death of my waife, the Trustee shall divide the
trust property into separate and equal parts -- one (1) part equaling one-haif (1/2) of all remaimng
trust assets for a sgparate trust for my son, BILL N. LOWTHER, if living at that time, or if he be
deceased, said part shall fund separate and equal trusts for each of lus living 1ssue, per stirpes, and
one (1) part equaling the remaining one-half (1/2) finding a separate trust for iy son, EDWIN
WALLACELOWTHER, JR , if iving at that time, or :ifhe be deceased, said part shall fund separate
I and equal trusts for each of hus iving issue, per stirpes

Notwithstanding anything contained herein to the contrary, I direct my Trustee
to further adjust the total assets of each trust when funding same so as to equalize the amounts
funding each of my son's trusts and the trusts for their 1ssue taking mto consideration all gifts made
by my wife and myself during our lifetumes to such children and or their spouses and issue so as to

* equalize the amounts passing to each child and/or each child’s 1ssue.

N

s %ﬁﬁ@@ﬁﬁ@w‘%@% £a

EDWIN WALLACE LOWTHER, SR.
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- Said trusts shall continue to be admimstered under the terms herem at the sole
and absolute discretion of my Trustee for the health, maintenance of accustomed standard of living,
and education (mmcluding post graduate education) of said beneficiaries, and the Trustee is
authorized, m 1fs sole discretion, to distribute net income to or for the benefit of such beneficiaries
from said trusts, and 1f distributed then at least annually, or at more frequent intervals as it
determimes proper, or accumulate any such income and add same to corpus if such income or portion
thereof is not deemed, 1n its discretion, to be advisable for said beneficiaries' health, maintenance
of accustomed standard of living, and education (including post graduate education).

As to each child’s separate trust, the Trustee is given total discretion to
sprinkle income and/or trust principal to and among that child’s issue for their health, maintenance
of accustomed standard of living, and education (1ncluding post graduate education), with my
Trustee bearing in mund that each child is to be considered the primary beneficiary of their separate
frust herein. .
T The Trustee may, m its sole discretion, also invade the principal of a
beneficiary's trust, if if, in its sole discretion, deems such to be advisable in order to provide for the
health, maintenance of accustomed standard of living, and education (including post graduate
education) of that beneficiary. '

However, nothing herein shall be construed as a right of any beneficiary to
mcome or prmcipal or a requirement that my Trustee provide support for any beneficiary, all
payments of mcome and/or princ1pal from this trust throughout the term thereof being purely and
completely discretionary with my Trustee, Any stated standards are merely stated as a guide to my
Trustee and are not to be construed as any right of any beneficiary to support from said trust,

With the above amendment, I hereby confirm, ratify and republish my Last Will and
Testament dated the 5th day of March, 2002.

LEDWIN WALLACE LOWTHER, SR., have signed this Fixst Codicil to my Last Will and
Testament, said W111 dated the 5th day of March, 2002, said Codicil consisting of three (3) pages,

onthisthe  / 0 ~— dayof WW , 2005, in the presence of

EDWIN WALLACE LOWTHER, SR.

Page 2
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ﬂf@%&s&é&%ﬁd KO. ‘b\ ! M CULU ,Q,’/U’U\. , who attested 1t at my

request.

EDWIN WALLACE LOWTHER, SR , Testator

by him in our presence to be his Furst Codicil to his Will and was signed by him 1 our presence and

at his request and in his presence and in the presence of each other, we the undersigned witnessed

and attested the due execution of the First Codicil to Will of Edwm ‘Wallace Lowther, Sr. on thus the
C_10%yof _ Srrembans 2005,

\
The above and foregomg Furst Codicil to Will of Edwin Wallace Lowther, Sr was declared

ﬂm W of S Srrespen Fnce
VAR AN .
_FLoalvon, A]s . 37332

Kam Me R m of  BA0 ROANER DY
ks MS8A70 1 -
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE
OF EDWIN WALLACE LOWTHER, SR. | CAUSE NO. SIRA&1-B

PROO¥ OF CODICIL,

Xz,
Beitknown and remembered that on this /0= dayof M ,
A/.I_)‘., 2005, before me, the undersigned authority, personally came and appeared

. Sreene Q@M , one of the subscribing witnesses to that certain '

wmstrument of writing purporting and alleged to be the First Codicil to Last Will and Testament of
Edwin Wallace Lowther, Sr. said Last Will and Testament bearing date of the 5th day of March,
2002; &and said First Codicil executed on this the /Dél day of

WW , 2005, and having first carefully examined and inspected said
instrument and the signature thereto, and having been by me first duly sworn, deposed and said that
the said Edwin Wallace Lowther, Sr. signed, published and declared said instrument of writing as
and for Ius First Codicil to Last Will and Testament in the presence of this deponent on the day of
the date of said instrument; that said Edwin Wallace Lowther, Sr. was then of sound and disposing
mind, memory and understanding, and able and competent in law and in fact to make a Codicil to
Will, and at that time was a bona fide resident of Madison County, Mississippi, where he had
mantamed his fixed place of residence prior to said date; and that said Edwin Wallace Lowther, Sr.
was then more than eighteen years of age, and that this deponent and the other witness subscribed
said instrument as witnesses thereto, at the instance and request and in the presence of said testator
and 1n the presence of each other on the date aforesaid.

Address of Witness.

3o Kinborvne Place ) MW
Tidzep e G gasecht g Withess l

WMmJ; /W< Wi Y- 20 e

SWORN TO AND SUBSCRIBED before me by 7 o(‘ Wﬁlf&.agz&ﬁm :

G | (Witness). ~
this _& day of '70 Jm;\éw , A.D., 2005, . “ﬁ_“muuu,--, o,
' S
3 zé‘.. ") ¥ .'- : -,
.v. ’f .

oy f. -
i LIl k)
"i".l E Ay id i
1 3 .
v
% 4

NOTARY PURYIC

* Y Fadtass
Frrtegys

. %0 o &
My Commission Expires R it -.\?'
LASSISSEP! STATEWDE NOTARY PUELIG ' B R TORVT: O
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE

OF EDWIN WALLACE LOWTHER, SR. caUsE No. XU - A6,
PROOFK OF CODICIL,
It
Beitknown andrememberedthatonthis /0 — dayof A pvtondorn ,
AD,, iOOS before me, the undersigned authority, personally came and appeared
' Q‘)\'\f ME L “Mﬂ , one of the subscribing witnesses to that certamn

instrument of wiiting purporting and alleged to be the First Codicil to Last Will and Testament of
Edwin Wallace Lowther, Sr. saxd Last Will and Testament bearing date:of the 5th day of March,
2002; and said First Codicil executed on this the __/QF:??_“ day of

\/ﬁ@%&n , 2005; and having first carefully examined and mspected said
instrument and the signature thereto, and having been by me first duly sworn, deposed and said that
the said Edwin Wallace Lowther, Sr. signed, published and declared said mstrument of wrtimg as
and for his First Codicil to Last Will and Testament in the presence of this deponent on the day of
the date of said instrument, that said Edwin Wallace Lowther, St. was then of sound and disposing
mind, memory and understanding, and able and competent m law and m fact to make a Codicil to
Will, and at that time was a bona fide resident of Madison County, Mississippi, where he had
maintained his fixed place of residence prior to said date, and that said Edwin Wallace Lowther, Sr.
was then more than eighteen years of age, and that this deponent and the other witness subscribed
said instrument as witnesses thereto, at the mstance and request and 1 the presence of said testator

and in the presence of each other on the date aforesaid
\

Address of Witness:

2y Beerhorest D Kcm 1 Melatium
[T MECAJUAN Y Witness
QOCKSEN NS 2|

SWORN TO AND SUBSCRIBED before me by KP(T] £ MELRU LM,

h . (Witness)
this (0 — dayof WJ‘W/M% A.D., 2005, ""“"""'"%

\“ ,
q.‘\“ (‘O /

v!"' "o, u; e
.

EREN - B N A
jgsi % 'ﬂ’;‘. < ey &
My Commission Expires: , oy Lippreesssare n’f" §
(ASSISSIPPI STATEWIDE NOTA gy IO
mcommss:on EXPIRES i {0”135'0% “etan

MADISON COUNTY MS ,This instrument was
filed for record October 2008,

Book % Page 54-

ARTHUR JOHNSTON, G G
BY: DcC,
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J I, LUCILE GROGAN BATSON, an adult resident citizen of Jackson, -

Hinds County, Mississippi, above the ége of twenty-one years and of
sound and disposing mind and memory, do hereby make, publish and declare

this to be my Last Will and Testament, hereby revoking any previous

Wills and/or Codicils heretofore made by me.
| ITEM I.

I hereby appoint, nominate and constitute my husband, Schuyler
Morris Batson, as Executor of this my Last Will and Testament and if he
be unable or unwilling to so serve, then Schuyler M. Batson, Jr., Jo
Sellers Batson,; Martha Ellen Batson and Virginia Wren Batson Hickman as
Joint Executors, or such thereof who are willing and able to so serve,
and in any of said events I waive all bond, inventory, appraisal and
accounting, insofar as I am legally entitled to waive same.

ITEM IT,
I give, devise and bequeath all of my property, both real, personal

and mixed and wheresocever situated to my husband, Schuyler Morris

Batson. .

ITEM III.

In the event my said husband, Schuyler Morris Batson, does not
survive me, then I give, devise and bequeath all of my property, both
real, personal and mixed, equally to Schuyler M, Batson, Jr., Jo Sellers
Batson, Martha Ellen Batson and Virginia Wren Batson Hickman ; Who are
all the children of my body except my afflicted child, Dona TIucile
Batson, it being my express intention not To leave any property to my
said afflicted daughter, Dona Lucile Batson; provided further if any of
the four of my children who are contingent beneficiaries, (i.e. Schuyler
M. Batson, Jr., Jo Sellers Batson, Martha Ellen Ba'.tso‘n and Virginia Wren

Batson Hickman)} predecease my said husband and me, the share of such

contingent beneficiary shall go to the issue per stirpes of such
contingent beneficiary, if any, and if none then to the survivors of
said contingent beneficiaries; and provided further if any heir under
this Will is a minor, such minor's share shall beé put in trust with the
surviving natural parent of such minor, if any, as Trustee, otherwise

with Schuyler M. Batson, Jr. r Jo Sellers Batson, Martha Ellen Batson and

YU B




’———————0—1
ok 045 mes B9

Virginia Wren Batson Hickman, or such thereof as are willing and able
to serve as Joint Trustees or Sole Trustee, hereinafter called Trustee
whether one or more + to serve as Trustee for such minor, until such
minor becomes twenty-one years of age, and I give full authority to said
Trustee to invest, sell and reinvest the corpus and fully manage same,
l and to exp;and from income or corpus such sums as said Trustee, all in
such Trustee's sole discretion, deems to be in the best interest of said

minor child from time to time, and I hereby expressly waive all bond,

inventory, appraisal and accounting by said Trustee and vest full and

complete discretion and authority in said Trustee, to administer,

manage, sell, invest, re-invest, mortgage, encumber, expend income or

corpus, all as said Trustee deems to be in the best interest of the

keneficiary of said Trust, and provided further that any such Trust

shall terminate when the beneficiary thereof becomes twenty-one years

of age, at which time all of the corpus and accrued income shall vest

in such beneficiary; ]tarovided however if such beneficiary shall

predecease.his or her twenty-first birthday, the proceeds from said

Trust shall vest in such beneficiaryfs heirs at law at that time with ‘
l the right in the Trustee to hold the assets unt:i:l‘ any heir thereunder ‘

expires or becomes twenty-one years of age whichever time cames first.
In addition to the powers, rights and privileges above set forth, the

Trustee shall also have all of the privileges, rights and povwers set out

in the Mississippi Uniform Trustees' Powers Iaw with regard to the

~

administration of this Trust.
Neither the principal nor the income of any Trust fund which may
i be established hereunder, nor any part of same, shall be liable for the
‘ debts of any beneficiary thereof, nor shall the same be subject to
seizure by any creditqr of any beneficiary thereof, and they shall not
} have any power to sell, assign, transfer, convey, encmnﬁer, or in any
‘ manner to anticipate or dispose of their interests in the Trust fund,
l or any part of same.
Any trust which may be established under this Will shall be a
private trust, and the Trustee shall not be required to obtain the order
or approval of any court for the exercise of any power or discretion
| herein given. The Trustee shall not be required to return to any court
‘ any periodic formal accounting with regard to administration of such ‘

-2~
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Trust, but said Trustee shall render annual accounts to the beneficiary -
thereofl. No person paying money or delivering };Broperty to the Trustee
‘shall be required to see j:o its application. Bond shall not be required
of the Trustee. .
Whenever any property or payment of any kind is to be distributed

to a minor, under any of the provisions of this Will or any Trust

established hereunder, any Executor and/or any Trustee then serving, is
hereby expressly authorized, in its sole discretion, to deliver same
directly to such minor, or to such minor's natural or legal guardian or
next of kin, for the use and benefit of such minocr and upon taking a
receipt therefor shall be released from any further responsibility
thereasto, without any court order and without any bond, appraisal or
other accounting thereasto. The word ™minor" as used herein shall mean
and apply to any person under any legal or actual disability whatsoever,
regardless of age. .

The Executor or the Trustee may take any action based on a maj ority

decision of the acting Executors or Trustees if more than one is

serving.

ITEM IV.

In the event that both my said husband and T die in a commen
accident, or under such circumstances that it cannot be determined which
of us is the su'rvivor, I hereby dec;lare that I shall be deemed to have
survived him, and this Will and all of its provisions shall be construed

upon that assumption.

IN WITNESS WHEREOF, I have hereunto subscribed my name this

Zﬁ day of ,(ﬂ Mo&/,cu_/

, 1991,

LUCILE GROGAN %ATSDN

This instrument was, on the day and yvear shown above, signed,
published and declared by LUCILE GROGAN BATSON to be her Last will
and Testament in our ‘pPresence, and we, at her request, have
subscribed our names hereto as witnesses in her presence and in the

pPresence of each other. .
4/5,{3) K/dm,ﬂng thrats

[ ez ]

WITNESSES '

MADISON COUNTY MS is Instrument was
filed fo%omober 009,
Book Page é
ARTHUR ¢BHNSTCON. C. C 0
BY. P be. _
’ ,
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ARTHUR JOHSTON, CHANGERY GLERK OPAL P. ECHOL
» 0.C.

I I, OPAL P. ECHOLS, a resident citizen of Madison County,
Mississippi, above the age of twenty-one years, and of sound mind
and disposiqg memory, do hereby make, publish and declare this
instrument to be my Last Will and Testament, hereby expressly re-
voking all wills and codicils thereto heretofore made by';e, to-wit:

l. I hereby direct my Executor, hereinafter named, to pay
all my Jjust debts which may be probated, registered and allowed’
against my estate as soon after my death as is practical.

é. I hereby name, constitute and appoint my husband, Lloyd
Kelly Echols, as the Executor of my Last Will and Testament, and
further direct that he be allowed to act in that capacity without
‘ﬁbsting bond to insure the faithful performance of his duties, and
without the necessity of accounting to any Court. In the event my
husband has predeceased me, or is unwilling, unable, or incompetent
to serve in the capacity as Executor, I hereby name, constitﬁte
and appoint my daughter, Theresa Echols Irwin, as an glternate
Executrix, and direct that sﬁe be allowed to act under the same
terms and conditions as are applied to my husband if he were to act.

3. I hereby give, devise and bequeath all my property,
whether the same is real, personal, or mixed, and wheresocever the
same may be situated, to my husband, Lloyd Kelly Echols, as his
own, absolutely, in fee simple forever, EXCEPT THAT I specifically
direct my Executor(rix) to set aside the sum of $1,000.00 for each
of my grandchildren living at the time of my death, to be given
to each grandchild upon his or her graduation from high school.

I direct that the stated sum shall be withheld at my death and
deposited in an interest bearing account to so remain until such
time as each grandchild graduates from high school. In the ¢
event that all my grandchildren have graduated from high school
at the time of my death, then this particular bequest shall be
null and void. I further direct that each child's mother shall

be the trustee of any funds so set aside in compliance with the

terms of this paragraph.

A4
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4. In the event my husband has predeceased me, then I hereby
give, devise and bequeath all my property, whether the same may
consist of real, pexrsonal or mixed propefty, and wheresoever the
same nay be situated, to my daughters living at the time of my
death, in equal shares, share and share alike.

5. In the event that my husband and I are killed inh a common
disaster, or under circumstances which make it difficult to determine I
which of us survived the other, it shall be presumed that my husband
predeceased me.

6. The terms "personal or mixed property", heretofore used
in this my Tast Will and Testament, shall include, all funds on
hand in any bank, savings and loan, or other financial institu-
tion, whether the same are in the form of checking accounts,

saving accounts, bonds, certificates of deposit, or any other

—

[

-t

negotiable form, and any:and all proceeds of any promissory notes
.of which I am the holder at the time of my death, and ali pérsonai
property, such as articles of clothing, jewélry, househald appli-
ances, furnishings and furniture.

7. I specifically direct that if my beneficiaries determine l
it to be in thear best interest to sell the marital.ﬁomestead
property owned by my husband and myself, situated on 2nd Street,
in tﬁé Town of Flora, that each daughter have the right to first
reject or refuse to purchase same prior to being offered for sale
to the general public. If all my grandchildren have attained the
age of twenty-one (21) years prior to my death, then I likewise
direct that each of them be given the right to first refuse or
reject to purchase said property prior to being sold to anyone
outside my family. .

IN WITNESS WHEREOF, I, Opal P. Echols., have hereuntotset

my hand to this my Last Will and Testament on this the S[AQ&dayw
of October, 1983.

: Q;%'fz ( 2 écfﬂj l
ATTESTING WITNESSES: 0‘ P. ECHOLS, Testatoru -
Zf’ Ll Ao ‘.
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ATTESTATIQON CLAUSE

STATE OF MISSISSIPPL
COUNTY OF MADISON ’ |
We, each of the subscribing witnessesgs to the Last Will and \
Testament of Opal P. Echols, do hereby certify that said instru-
mené was signed by said Opal P. Echols in our presence and in the
presence of each of us, and that the said Opal P. Echols declaxed
the same to be her Last Will and Testament in the presence of
e?ch of us, and that we signed said Last Will and Testaﬁent as
subscribing witnesses at the request of Opal P. Echols, in her
presence, and in the presence of each other. We further certify
that at the time she signed the Last Will and Testament, Opal P.
Echols was above the age of £wenty—one (21} years and of sound

mind and disposing memory.

WITNESS QOUR SIGNATURES on this the E{ day of QOctober,

1983.

; : menlwa’s
pisON COUNTY MS ;ﬂi_ insugoug
l‘;_l;l':d forrecord Octobef §£ ,

_55,«—'”39”1'_7/
.Mﬂz%iﬁaﬁileban ‘!!’

gY. e D
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- AFFIDAVIT OF SUBSCRIBING WITNESS C’;?qu,_ [3/0-8A

STATE OF MISSISSIPP! ' '
COUNTY OF MADISON ,

This date pe:rsonally appeared before me, the undersigned authority in and for the
junisdiction aforesaid, the within named Wylene H Kirk, who being by me first duly sworn
according to law, states on oath the following.

(1)

(3)

Affiant 1s one of the subscribing witnesses to the Last Will and Testament of
Opal P. Echols, the “Decedent”, who was personally known to affiant, and
whose signature s affixed to the Last Will and Testament, which Last Will
and Testament Is dated October 31, 1983

That on the 31%! day of October, 1983, Opal P. Echols signed, published
and declared the foregotng instrument of writing to be her Last Will and
Testament in the presence of affiant and in the presence of Ronald M. Kirk,
the other subscribing witness to the Will.

That Opal P. Echols was then and there of sound and disposing mind and

memory, and above the age of eighteen (18) years.

Tlene 7. Lk, | LD =

(4)  ‘Affiant, together with Ronald M. Kirk, subscribed and attested the
Will aswitnesses to the signature and publication thereof, at the special

request, and in the presence of Opal P Echols, and in the presence of each
other

é

Wyletié H. Kirk :

frem

- OCT 26 2009

Address; 4’854’ % x{&‘, Amg;z.j%}iufghlzjmﬁm\f fLEHK

g, g 2907 BY bL.

—
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SWORN TO AND SUBSCRIBED before me this the “ day of September, 2009.

Nptary Pub%c

My Commission Expires: RS 'rlfl'l'é:g';é.,
) .Q' ..... ‘} -B ..... - .'o
S O—QPB 084,.,_/‘0.. Sy Ms Ty nstrument was
LS %0, MADISON COUNTY 5 2009.
To: | ID#76312 %% led for record October

: JENNIFER M. McDILL }
5 l"-.Commlsslun Explres__i :
"', Jan 17,2013 K
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. THUR JOHNSTON, C. C. @

i TTTrttT|™SS O o ""‘"‘FI



F—————_—j

AFFIDAVIT OF SUBSCRIBING WITNESS &000-/3 [0~ 3

STATE OF MISSISSIPPI
COUNTY OF MADISON .

This date personally appeared before me, the undersigned authority in and for the
jurisdiction aforesaid, the within named Ronald M Kirk, who being by me first duly sworn
according to law, states on oath the following:

I (1) . Affiant s one of the subscribing witnesses to the Last Wili and Testament of
Opal P. Echols, the "Decedent’, who was personally known to affiant, and
whose signaiure 1s affixed to the Last Will and Testament, which Last Will
and Testament I1s dated October 31, 1983

(2)  That on the 31%' day of October, 1983, Opal P. Echols signed, published
and declared the foregoing instrument of writing to be her Last Will and
Testament in the presence of affiant and in the presence of Wylene H Kirk,
. the other subscribing witness to the Wil

{3) That Opal P. Echols was then and there of sound and disposing mind and
memory, and above the age of eighteen (18) years

(4)  Affiant, together with Wylene H Kirk, subscribed and aftested the
Will as witnesses to the signature and publication thereof, at the special
request, and in the presence of Opal P Echols, and in the presence of each
other.

ok 045 pee 75

; bndl W
Ronald M. Kirk
I Address %4’ h\/i/lm, g‘f’z
. s Aol

l

SWORN TO AND SUBSCRIBED before me this the \[ day of September, 2009

Ngtary Publlg

My Comimission Expires.

.? '.M‘SSI.'..
by 0? ........... ". .
» @.'6&?.?\\{ PUS(/'-::O ..‘
‘. 'a’ *
,3} N o # 76312 \ L"- MADISON COUNTY MS instrument was
. NN\FER M wcD . filed for recard October ,2
2 f Page ]
4 ., £ \TES..‘ : Book
“"p om.;‘::sl?l‘:.iﬂr?» .‘gi": ARTE NSTON c.C
%400‘3 BY* M @_@D c. Z
| » .ISON ?,' * -
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. THIS DATE

- ,0CT 27 2009 OF s
%M?m j CLERK BETTIE MAE GREEN . . .
B n.c," : . P e

/

I, Bettie Mae Green, an adult reéide;lt citizen of Hinds County, ‘I\/Iis;sissippi,
resiching at 1860 Lin;:olnshire Blvd, Ridgeland, Mississippi, being of sound and disposing
mind, do hereby make, publish and declare this to by my Last Will and Testament,
revoking all prior Wills and Codicils hereto‘fore made by me. ‘

| 1

I hereby name and nomix;ate and appoint Tyrus Washington Executor of my Last

Will and Testament and of my Estate
11,

I dir;:t that neither my Executors nor any successor shall be reguired to make any
bond as Executors To the extent permissible by law, I waive the requirement that my
Executors, or any successor, be required to make a formal appraisal, provide an inventory
or file an'accountmg for my estate with any court.

' .

My Executors shall ‘ﬁrst‘pay from my estate all of my just debts, including the
expense of my last illness and funeral, cost of administration and other proper claims
against my estate and the costs of probate out of the principal of my residuary estate.

| IV.
I will, devise and bequeath my entire estate, both real property and personal

property, unto Demarr Fletton ,Virgil Woods, and Tyrus Washington in equal shares.

H L

sk 045 pee 75
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IN WITNESS WHEREOQF, I sign, seal, publish and declare this instrument to be

L,
my Last Will and Testament, this the [ day of October, 2008

k..
’é E @ettie Mae Green

'Tc?mmfe_ J

The foregoing mmstrument was signed, sealed, declared and published by Bettie

Mae Green as and for her Last Will and Testament, in the presence of us and each of us,
and we, at the same time, at her request, 1n her presence and m the presence of each other,
have hereunto subscribed our names as attesting witnesses on the day and year above set

forth.

Tommie James H33 Cherry )L D
Address ~

Madtsn, Ms 391D

303 €. marthside D

Address

Tac Kson MS 32 0L
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AFFIDAVIT OF ATTESTATION i

PERSONALLY came and appeared before me, ﬂlerunder‘sigiled authority in and
for the jurisdiction aforesaid, the within named “Tommie JGmes and :
;TEJ anm "ﬁ\ ‘H‘@f‘ on oath state as follows: ‘ -
We are the subscribing witnesses fo the attached written instrument dated the 16th i
day of October, 2008, which purports to be the Last Will and Testament of Bettie Mae I

Green. Each of us 1s at least twenty-one (21) years of age.

On this date, October 16, 2008, in our presence, declared the instrument to be her
Last Will and Testament willingly made as her free act and deed for the purposes therein
expressed, signed the instument m our presence, and request'ed that we attest her,
execution thereof, whereupon, in the presence of us, each of us signed our respective
names as attesting witnesses. At the time of the execution of said Last Will and Testament,
Bettie Mae Green, over the age of eighteen (18) years of and was of sound and disposing
mind and memory and fully competent.

This Affidavit is made and signed at the request of and in the presence of Bettie
Mae Green. )

This the 16th day of October, 2008. % ‘
A\ﬁ M"

My Commission Expires:

* % \t‘. .n:%r\ ‘t : J
Flotary Public SlaieofhﬂssT?sippim% 2%%'}%?%%

: henn !
Bonded Thiu Helden, Brocks & Garand, ng. | ¥~
: m% RN
6 LR Y >
R LN 3 1, MADISON couy
\ \ Y M
-.J{ :::, 5 f;‘l %&QN filed for recorg Oc:itcxbars"Q.]_I_]js_iﬂ_s,hr;lt;rl gnt was
kc&;‘z, B°°k~&L Page z é
N ARTHUR JORNSTOR, ¢, &
Mko . &

BY:

-
- - - e " -
{I | I
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LAST WILL AND TESTAMENT | OCT 3 0 2009
— OF JOHNSTON, CH
A0 4‘77 KATHRYN M. ALKER L e

.

¢ T

I, Kathryn M. Alker, a resident of Ridgeland, Mississipps, which I declare to be my
domicile, do hereby make, publish, and declare this to be my LAST WILL AND TESTAMENT,
héreby revoking all Wills and codicils at any time heretofore made by me I direct that, after
payment of any debts and claims which shall be properly probated agamst my estate, my
executor shall administer and distribute my estate as set forth mn this Last Will and Testament.

FAMILY IDENTIFICATION

ARTICLE 1: I am married to Paul R Alker (my "spouse"). I have two (2) living
children, namely Xen C. Jones, M.D. and Kay Jones Robinson, referred to collectively in this
will as “my children”.

My spouse has one (1) child of his former marriage, namely: Paul R. Alker, Jr. This cluld
may be referred to herein as “my stepchild”

SPECIFIC BEQUESTS

ARTICLE 2: By way of specific legacy or bequest, I give the following 1tems of my

estate or legacies to the persons or entities named to recerve them
—.A— I give to Jan Charles Jones all my birthstone (amethyst) jewelry.
>~B~ I give to Anna Kathryn Jones Stewart all my ivory jewelry

-C. I give all my flat silver to Kay Jones Robmson and Ken C. Jones, as they shall
choose to divide it between them .

~BP— Igive one of my diamond rings to Ken C Jones, as he shall select

E. I give to Kay Jones Robinson all my remaming jewelry.

E I give to Kay Jones Robmson and Ken C. Jones, m equal shares, all savings
accounts, certificates of deposit, stocks, bonds, mutual funds, or other mvestment accounts on
which their names appear as joint owners, tenants in common, or as designated beneficiary(ies);
provided, however, that I direct that the first Twenty Thousand Dollars ($20,000 00) of such

funds be distributed to my grandchildren, David Ashley Robinson, Kevin Leigh Robinson, Ian '

Charles Jones and Anna Kathryn Jones Stewart, in equal shares,
G. I give to my stepson, Paul R. Alker, Jr., any family hewrlooms of my spouse that

may still be in my possession at my death.
H. I direct that any expenses incurred in obtainng possession, appraising, selling,
safeguarding or delivering such property be paid from my estate as an administration"expense

RESIDUARY TO SPOUSE OUTRIGHT
ARTICLE 3: All the rest, residue and remamder of my property, of every kind and

nature and wheresoever situated, (my. "residuary estate"), I give to my spouse, 1f my spouse
survives me.

Page 1 of 5
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DISTRIBUTION IF SPOUSE PREDECEASED

ARTICLE 4: If my spouse does not survive me, I give all my remarmmng property and
assets, including financial accounts and investment assets not hereinbefore bequeathed to my
children, to Paul R, Alker, Jr (one-half), Kay Jones Robmnson (one-fourth) and Xen C. Jones
(one-fourth), per stirpes, with the share of any such deceased beneficiary to that beneficiary’s
surviving children .

DISTRIBUTION TO MINORS

ARTICLE 5: If any of my Bstate principal or income shall vest in absolute ownership in
a mmnor (other than a child for whom I have made specific distribution instructions herein), my
executor shall have the authority, m my executor’s discretion, and without court authorization,
to:

A. Hold and manage the property and defer payment or distribution of all or a part of
the property to that minor untit that minor reaches the age of twenty-one (21) years. My
executor, in administering this property, shall have all of the authority granted to fiduciaries
under Mississippi state law and under the provisions of this will.

B.  Distribute part or all of the minor's property to a custodian for the minor under the
Uniform Gifts To Minors Act or the Uniform Transfers To Minors Act of the jurisdiction where
the minor restdes

C. Select a custodian for the minor under the Uniform Gifts To Minors Act or under
the Umiform Transfers To Minors Act of the jurisdiction where the minor resides without court
order My executor may select any fiduciary named in this will as such custodian without
conflict of interest. . |

D. Distribute or pay part or all of the minor's property to the minor's legal guardian,
to the adult person or persons with whom the minor resides, to the minor personally, to the
trustee of any trust created for the sole benefit of the minor, or to the administrator or executor of
. the minor's estate.

E. Eontinue to hold such share in trust for the minor, and apply part or all of the-
minor's property for the minor's health, education, maintenance, support or welfare. My executor
shall be entitled to be paid at the same rate as testamentary trustees under the state law of my,
domucile for the holding and managing of property pursuant to this Article of my will. My
executor shall account 1n the same manmer as trustees and-shall not be required to render or file
anmual accountings with respect to the properties so held and admimstered for the minor.
Nothing contained mn this Article shall operate to suspend the absolute vesting of the share of any
minor beneficiary of my estate

SIMULTANEOUS DEATH PROVISION
ARTICLE 6: If my spouse and I die under such circumstances that there 15 insufficient

evidence to determme which of us died first, then it shall be presumed that my spouse
predeceased me,

Pape 2 of 5
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If any person other than my spouse who may be interested m my estate dies at the same
time as I do or under such circumstances that there 1s msufficient evidence to determune which of
us died first, then it shall be presumed that such person predeceased me.

GIVE INCLUDES DEVISE, BEQUEATH

ARTICLE 7: Throughout this Will I direct that the term “give" shall be deemed to
mclude the term "bequeath” or "devise" when appropriate.

EXECUTOR APPOINTED

ARTICLE 8: Inominate and appomnt Paul R. Alker as Executor of this my will. If said
named Executor shall, for any reason, be or become unwilling or unable to act, I nonunate and
appoint Ken C. Jones, M.D. as successor Executor. My executor shall be entitled to receive a
reasonable commission under the state law of my domicile at the time of my death

I direct that my estate be held and admimistered as a trust, and I confer upon my executor
all powers granted to trustees herein or, if such powers are not enumerated herein, all powers
granted by the provisions of the MlSSlSSlppl Umiform Trustees’ Powers Law, Mississipp1r Code
Annotated Section 9-9-101 et seq.

WAIVER OF BOND, INVENTORY, ACCOUNTING

ARTICLE 9: I direct that no executor, trustee or other legal representative of my estate
shall be required to furnish any bond or other security to any court or tribunal 1n any jurisdiction,
and I hereby waive any requirement of mventory, appraisal or accounting to any court or
tribunal,

IN WITNESS WHEREOF 1 s1gn, seal, publish and declare this instrument as my last
will and testament on this Zrt day of S p{-,a,w\ ey, 2007.

-

KATHRYN MZALKER

Page3 of 5
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ATTESTATION

The foregoing mstrument was signed, published and declared by Kathryn M. Alker, the
testator, to be said testator’s last will and testament in the presence of each of us and all of us
together, and the testator requested each of us to sign the same as attesting witnesses; and we
thereupon signed our names hereto as such witnesses, n the presence of the testator, and 1 the
presence of each other, on this Mday of Septambel , 2007. We further state that each
of us believes that, at the time the testator executed the foregoing instrument, the Testator was of
sound mind and memory, of lawful age, and did so execute it as the testator’s own free act and
deed and not under the unlawful influence of any person.

ADDRESSES: :

NAMES:
, Dbeeyifioes = L) T Mool Cationy Phos
v 7 7 Pl geline 2 FPte2r 39 /5%

bro Jzﬁc_/,{?:m..[ K/Z:d(r’ryﬁgéz?

ngﬂu/ﬁ/é ﬂﬁw Form t,@cmz A 5 3G T
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AFFIDAVIT OF ATTESTING WITNESSES

State of Mississipp1:
County of Mﬂdtérﬁ\f\

(G epn2Ai Hln@ hea . _Pewlahn Appleton
and depose and say.

(1)  That they are the attesting Witnesses whose signatures appear on the attached or °
foregoing Will;

(2)  That on eqﬁ,mm\?c AT, , 2007, in the presence of each of the
undersigned Witnesses, Kathryn M. Alker signed the attached or foregomng Will at the end
thereof and each of the undersigned Witnesses saw the Testator sign the Will;

(3)  That at the time she signed the Will, the Testator declared the instrument so
sigx::ed by her to be the Testator’s Last Will and Testament,
(4)  That each of the undersigned Witnesses, at the request of the Testator, and in the
Testator’s presence, and in the presence of each other, thereupon signed as a Witness thereto;
* (5)  That the Testator, at the time of the execution of the Will, was at least eighteen
(18) years of age, was of sound mind, memory and understanding, and was under no restraint or

undue influence or irl any respect incompetent to make a Will;

~ PRINTED NAME- SIGNATURE

GENEVvA Wy bHES Mtrcoin—  ifee g dcor
Beplar ArPicTiy  (Bluleds Lo0utF

Sworn to and subscribed, before me by _(F4AnfAJGk Hum\ne S

this 244 day of 'S uam el , 2007
ol L dan 67(
Q‘E\ A5 5@.
My Commission Expires: \&OTAR y

\“‘
¥
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'%\ M\p"\

%, ' é‘
" ( Yupaqurtt L3 .
r'-, % ‘S‘ O \\(ﬁ‘\\ MADISON COUNTY MS is Instrument was
ettt filed for record Octoher ; 2009
Page 50f5 ~ Book LL‘5 Page /79

RTH R JOHNSTDN, C c .
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LAST WILL AND TESTAMENT
OF

WILLIAM T. SLEDGE

I, WILLIAM T. SLEDGE, a resident of and domiciled in Madison County,
Mississippi, being over the age of eighteen (18) years and of sound and disposing mind and
memory, and 1 all respects competent and qualified, do hereby make, publish and declare
this to be my true Last Will and Testament, and i:Lereby revoking all previous wills and
codicils heretofore made by me.

ARTICLE I
FAMILY MEMBERS

My wife’s name is RHODA FURINI SLEDGE and she is sométimes referred to ‘
herein as "my wife " 1 have two (2) adult children, ”preéenﬂy living, and they are
GERALDINE SLEDGE (my daughter) and TERRY WAYNE SLﬁDGE (my son). They are

- somefymes referred to herew as "my child” and/or "my children." I also have two (2) adult
grandchildren, presently living, and they are TERRI SLEDGE LANGHAM (my
granddaughter) and TRAVIS WAYNE S]'_-.EDGE (my gran:dson) and they are sometimes

referred to herem as "my grandchild" and/or "my grandchildren.”

FILED

THISDATE
NOY 65 2009

ARTHUR JOHRSTON, CHANCERY CLERK _ _j/
BY DC. Page 1 of 10 of My Will __ {1/ 5
U
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ARTICLE I¥
PAYMENT OF EXPENSES AND DEBTS

I direct my Executrix to pay all expenses of my last illness and funeral expenses and
to pay all of my just debts which may be probated, registered and allowed against my estate

as soon as may be convemently done.

ARTICLE II
DISPOSITIVE PROVISIONS

A. Personal Property. I give and bequeath the hereinbelow described items of
personal property as follows.

1. To my wife, RHODA. FURINI SLEDGE, my checking account and afl
my mutual funds, and if she s not living, then to children, GERALDINE SLEDGE
and TERRY WAYNE SLEDGE and grandchildren, TERRI SLEDGE LANGHAM
and TRAVIS WAYNE SLEDGE, equally, or their 1ssue, per strpes.

2. To my son, TERRY WAYNE SLEDGE, and my grandson, TRAVIS
WAYNE SLEDGE, equally, any trucks and tractors, I may die serzed with, or, if
only one of the designated beneficiaries 15 surviving, then all of such equipment to the

survivor.

-

3. In the event my wife predeceases me, to my daughter, GERALDINE

SLEDGE, my wife’s china and my wife’s weddmg rmngs. ;

Page 2 of 10 of My Wil (L) TJ}
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4. Any remaining items of tangible, corporeal personal property, 1 give

and bequeath to my wife, RHODA FURINI SLEDGE, or if not living, then equally

to my children and grandchildren to be divided as they shall mutnally agree.

B Real Property. I give and devise the following pr0perty‘ as follows, to-wit: I

1. To my wife, RHODA FURINI SLEDGE, all my interest in the real

property lying and being sitwated in The Town of Ridgeland, Madison County,

Mississippi and more fully described in this Paragraph 1 of Section B. In the event

my wife predeceases me, then to my children and grandchildren, namely, . -

GERALDINE SLEDGE, TERRY WAYNE SLEDGE, TERRY SLEDGE

LANGHAM and TRAVIS WAYNE SLEDGE, equally, or their issue, per stirpes, to-

wit:

Parcel No. 1: A lot or parcel of land fronting 90.0 feet on-the
East side of Maple Street as it now exists, and being more
particularly described as beginning at the Northwest corner of
Block 4, being the East line of Maple Street as said street is

now staked off and exists, run thence South along said Maple -

Street for 90.0 feet to the point of beginning of lot being
described, thence run South for 90.0 feet along the Bast line of
said Maple Street, thence run East for 90.0 feet parallel to the
South line of Ridgeland Avenue, thence run North parallel to the
East line of Maple Street for 90.0 feet, thence run West for 90.0
feet parallel to the South line of Ridgeland Avenue to the point
of begmning, and all being a part of Lots 6 and 7 of Block 4,
according to the official map of the Town of Ridgeland,

Madison County, Mississippi, as filed with the Chancery Clerk

of Madison County, Mississippi.

Also that certain part of the alleyway adjoining the above
described property transferred to Mrs. Lelia Lamb as an

Page 3 of 10 of My Will /,Jj 7-3
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abutting landowner by the City of Ridgeland under that certam
document titled "An Ordmmance Closmg and Vacating a Certain
Street in the City of Rudgeland, Mississipp1" dated October 7,
1980, a copy of said Ordinance appearing m Book 175 at Page

88 m the Chancery Clerk’s office in Canton, Mississippi.

Parcel No. 2: Lots 8, 9, 10 and W 1/2 of Lot 11, of Block 4
of the Town of Ridgeland, Madison County, Mississippi, as
shown by a plat of said Town now on file i the Office of the
Chancery Clerk of Madson County. Reference to said plat
being here made in aid of and as a part of this description.

Parcel No. 3: Lots 5, 6 and 7 of Block 4, of the Town of
Ridgeland, Madison County, Mississippi, as shown by a plat of
said Town now on file in the office of the Chancery Clerk of

- Madison County. Reference to said plat begim here made in aid

of and as a part of this description.

Parcel No. 4: Lots 12, 13, 14 and the East 1/2 of Lot 11 of
Block 4 of the Town of ridgeland according to a map thereof
recorded of record mn the office of the Chancery Clerk in
Canton, Mississipp: and the South 1/2 of the alleyway described
in the ordinance adopted October 7, 1980 by the Town of
Ridgeland and found of record m the office of said Chancery
Clerk

Lots 1, 2, 3 and the East 1/2 of Lot 4 of Block 4 of the Town

of Ridgeland according to a map thereof recorded of record in
the office of the Chancery Clerk m Canton, Mississtpp1, and the
North 1/2 of the alleyway described in the ordmance adopted
October 7, 1980 by the Town of Ridgeland and found of record
in the office of said Chancery Clerk.

Parcel No. 5: A lot or parcel of land fronting 95.0 feet on the
South side of Ridgeland Avenue, and being more particularly
described as begmning at the Northwest corner of Block 4 as
same 1s now staked off and exists, and run thence East along the
South side of Ridgeland Avenue for 95 0 feet to the point of
beginning and Northwest corner of the lot herein conveyed, and
from said point of begmning run thence East for 95 O feet along

Page 4 of 10 of My Will {2/ Tj
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the South line of Ridgeland Avenue, thence run South for 90.0
feet parallel to the East line of Maple Street, thence run West
for 95.0 feet parallel to the South Iine of Ridgeland Avenue,
thence run North paralle] to the East line of Maple Street for
90.0 feet to the point of beginning, and all being a part of Lots
4, 5 and 6 of Block 4, according to the official map or plant of
said Town of Ridgeland, Madison County, Mississippi.

In making the devise of the above described parcels, it is my intent to devise to the
beneficiaries named 1n this Paragraph 1 of Section B, Real Property, of this Article IIT,

Dispositive Provisions, all property owned by me and located in the Town of Ridgeland,

Madison County, Mississipp1, specifically including all lots and alleyways encompassed by

Block 4, according to the official map or plat of .said Town of Ridgeland, Madison County,
Mississippi.

2. Tomy wife, RHODA FURINI SLEDGE, all my interest in any and all
real property lymg and being situated in Choctaw County, Mississippi but more fully
described in this Paragraph 2 of Section B In the event my wife predeceases me,
then to my son and daughter, namely, TERRY WAYNE SLEDGE and GBRALDINE
SLEDGE, equally, or, if only one of the designated beneficiaries is surviving, then
all of such prop:erty to the survivor, to-wit:

Parcel No. 1: The West Half of the Nc;rtheast Quarter of

Section 21, Township 18 North, Range 9 East, containing 80
acres, more or less,

LESS AND EXCEPT the following tract of land which was

conveyed to Hugh Reed on the 11th day of March, 1947, which
deed is recorded in Land Deed Record Book 35, on Page 611,

m the Chancery Clerk’s office of Choctaw County, Mississippi.

Page 5 of 10 of My Wil L 7}
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Commencing at the Southeast Corner of the Southwest Quarter
of the Northeast Quarter of Section 21, Township 18 North,
Range 9 East; and runming thence North 53 rods, to a ditch, and
corner; thence in a southwestern direction along the meander of
a ditch a distance of about 575 yards, the ditch bemg the line,
to the Southwest corner of the said Southwest Quarter of the
Northeast Quarter, and corner, thence East 80 rods to the poimnt
of beginning, being 15 acres, more or less, lying and bemg in
the Southeastern corner of the said Southwest Quarter of the
Northeast Quarter, of Section 21, Township 18 North, Range 9
East. :

ALL of the above described land was acquired by 1. Z. Sledge
and Pliney Sledge on December 11, 1941, from W. M.
Mitchell, which deed is recorded in Land Deed Book 32, at
pages 63 and 64, in the Chancery Clerk’s office of Choctaw
County, Mississippi.

Parcel No. 2: TractI - The Southeast Quarter of the Northeast
Quarter of Section 20, Township 18 North, Range 9 East,
containng 40 acres, more or less.

LESS AND EXCEPT one and one-half acres of land m the NE
corner of the SE 1/4 of the NE 1/4 of Section 20, Township 18
North, Range 9 East, being all of the land North of the branch
where said branch now runs, and said branch is the South line
of the said one and one-half acres herein conveyed. The said
branch 1s now known as McCurtain Creek.

Tract I - One and one-half acres in the SW corner of the SW
1/4 of the NW 1/4 of Section 21, Township 18 North, Range 9
East. The branch known now as McCurtain Creek 1s the North
and East boundary of said parcel

The chain of title purposes reference is made to the deeds which

are recorded as follows Book 35, Page 612; and Book 39,
Page 149.

e

. .
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C _ Residuvary Hstate. All the rest, residue and remainder of the property which I

may own at the tme of my death, whether real or personal, tangible and intangible, of
whatsoever nature and wheresoever situated, I will, devise and bequeath to my wife,
RHODA FURINI SLEDGE, if she survives me. If my said wife shall predecease me, then,
mn that event, I will, devise and bequeath all the rest, residue and remainder of my estate,
whether real, personal or mixed, and of whatsoever kind or character and wheresoever
situated, together with any lapsed bequests or devises, egually to my children and
grandchildren, namely, GERALDINE SLEDGE,‘ TERRY WAYNE SLEDGE, TERRY
SLEDGE LANGHAM and TRAVIS WAYNE SLEDGE, or their issue, per stirpes.

. ARTICLE IV
APPOINTMENT OF FIDUCIARIES

A Execuirix. I do hereby appoint my wife, RHODA FURINI SLEDGR, as

Execuirix of this my Last Will and Testament, and I hereby expressly give and grant unto

said Executrix all the rights, powers and discretions described hereinbelow,

B. Successor Inthe event RHODA FURINI SLEDGE predeceases me or is unable

" or unwilling to act in such fiduciary capacity, I hereby appoint my son, TERRY WAYNE
SLEDCE, as Successor Executor of my estate. The Successor Executor shall serve under
the same terms and condrtions as set forth for the originally named Executrix and is given

the same rights, powers and discretions herein listed below.

—
Page 7 of 10 of My Wil ()7 2
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C. Terminology. Where used throughout this Will, the terms "Executrix" and

"Successor Executor" may bé used interchangeably and shall apply to whoever may be
serving as personal representative of my estate, whether one or more than one, and to any
Successor Executor or Successor Executrix. Unless otherwise provided, m'referring to the
Executrix or Successor Executor, any neuter terminology also includes the masculine and
feminine or vice versa and any reference in the singular shall also include the plural or vice

Yersa.

ARTICLE V
GENERAT, PROVISIONS

I direct that my Executrix (or whomever shall serve) shall not be required to file any
inventory or appraisal of my estate or be required to give any bond whatsoever or to give
any accounting to any court or obtain the order or approval of any court in the exercise of
any power or discretion herein given. |

. I do hereby grant uato my said Executrix, during the administration of my estaté, the
power to sell any of my estate, whether real, personal or mixed, at public or private sale,
to be exercised without any court order and at such price and on such terms and conditions
as my Executrix, in her sole and absolute discretion, may determine, and to execute and
deliver any and all instruments mn writing which may be advisable to carry out said pOwers
and no party to such instruments in writing, signed by the Executrrx, shall be obliged to

inquire into its vahidity, or be bound to see to the application by the Executrix, pursuant to

1

__,.,-"'
Page 8 of 10 of My Will (&) 9
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the terms of any such instrument; to make distribution of my estate m cash or in I'dnd; and
to employ agents, attorneys, auditors, bookkeepers and depositories, with or without
discretionary powers; to exercise in her sole and absolute discretion, all of the powers, i‘ightS
and discretions granted by virtp(; of the "Uniform Trustees’ Powers Law", being Sections
91-9-101 through 91-9-119, mclusive, of the Mississippi Code of 1972, Annotated, or as
hereafter amended, which "Umform Trustees’ Powers Law" is hereby incorporated herein
by reference as though fully and completely copied herein, Should said "Uniform ’I‘rustees:
Powers Law" be repealed, then my Executrix heremn named, shall .continue to have all of the
powers, rights and discretions granted by said "Uniform Trustees’ Powers Law", the same
as if it were still in effect.

IN WITNESS WHEREOF, I, WILLIAM T. SLEDGE, have to this my Last Will and

Testament, consistng of ten (10) pages, subscribed my name, this the JZ day of

Lecenfity 2006

L m»mwzgm

WILLIAM T. SLEDGE

R TS
s:gmgfmrm_

N

WITNESSES

Page 9of 10 of My W1 L/ 7:5
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This instrument was, on the day and year shown above, signed, published and declared
by WILLIAM T. SLEDGE to be his Last Will and Testament in our presence, and we, at his

request, have subscribed our names hereto as witnesses in his presence and in the presence of

l each other. ’ |
f |

WITNESSES ' ADDRESSES:

E@%D_E_Qm Q f“# B3R lx[—txg.(wwél pm}a’_caoe_,

Cadaelanf  WAs
s%(m_%iﬁgﬁ% 353 ﬁWM (oA
Y //MM) 3 A5

-

\
\
\
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PROOF OF WIIX.,

STATE OF MISSISSIPPI

COUNTY CF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and for the
jurisdiction aforesaid, Robert E. Williford, who by me being first duly sworn, deposes and states I
on oath that he 1s one of the subscribing witnesses to that certain instrument of writing
purporting to be the Last Will and Testament of William T, Sledge and that the said William T.

Sledge signed, published and declared said instrument to be his Last Will and Testament on the
12th day of December, 2006 in the presence of this affiant and Sara Jean Grice, the other
subscribing witness to said instruxﬁent; and said testator was then of sound and disposing mird
and memory and over the age of eighteen (18) years; that this affiant and Sara Jean Grice
subscribed and attested said instrument as witnesses to the signature and publication the‘reof at

the special instance and request and m the presence of said testator, and in the presence of each

other,

ROBERT E. WILLIFORD i
303 Highland Park Cove, Suite A

Ridgeland, Mississippi 39157

SWORN TO AND SUBSCRIBED BEFORE ME, on this the 02 (,[% day of
April, 2007.

My commission expires

Fa'5 0%
MISSISSIPPI ST Vo SX: mmssﬁ\w‘ tSE
MY COMUISSION EXTRE e LY PUBLIC S SiwWma® 13
THRU STEGA! L NOTARY SERVICE Z B, O F
DR
'2’.';,, W N
RCZTTITL A
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PROOF OF WILL ) '

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY A1I°PEARBD BEFORE ME, the undersigned authority mm and for the
jurisdiction aforesaid, Sara Jean Grice, who by me being first duly sworn, deposes and states
on oath that she is one of the subscribimng witnesses to that certamn mstrument of writing
purporting to be the Last Will and Testament of William T. Sledge and that the said Wilham T,
Sledge signed, published and declared said mstrument to be his Last Wil and Testament on the
12th dziy of December, 2006 in the presence of this affiant and Robert B, Williford, the other
subscribing witness to'said instrument; and said testator was then of sound and disposing mmd
and memory and over the age of eighteen (18) years; that this affiant and Robert E. Williford
subscribed and attested said mstrument as witnesses to the signature and publication thereof at

the special instence and request and m the presence of said testator, and in the presence of each

' other
NMADISON ?( h
filed for recggl;lﬁgnﬂir Téhls instm’rg%g;\‘vas F I{ QQM\_,@/}/L L
Book 45 paye QY SARA JTEAN GRI °
RTHUR JOHNSTON, C. G. T
_ ~ @ . 303 Haghland Park-Cove, Suite A
& ‘CPP‘-"-’ D.C. ) Ridgeland, Mississippi 39157
SWORN TO AND SUBSCRIBED BEFORE ME, on this the 9? W day of
April, 2007. ' |
Y, R%@M( it
OTARY LI
My.commission expires: T@S S

- c g
MISSISSIPPI STATEWIDE NOY . =51 Wiz E
HAY COMMISSION EpPe e UBIG EAT WamB ¢ 2
BONDED THRU STEGAI L NOTARY SEAVIGE XN TSRS
% &b:ﬁ..‘.'...% \.\\Q\
Mgy
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Wast Wall andy Testantent

MILDRED EVELYN WESTBROOK CLARK

I, MILDRED EVELYN WESTBROOK CLARK, being over the age of
eighteen (18) years and of sound and disposing mind and memory, do
hereby make, publish and Qeclare this to 'be my Last Wll% and
_Testament, hereby expressly revoking all former wills and codicils
made by me at any time heretofore.

I.

I hereby appoint my son, DR. DAVID O. WESTBROOK, as Executor
of this my Last Will and Testament without the requirement of bond,
and it is my desire that my Executor shall have full and coﬁblete
power and authority to do and to perform any act deemed by him to

be in the best interest of my estate. T hereby diréct that the

Executor shall serve without the requirement of bond and I further

waive the necessity of having a formal appraisal made of my estate

and I further waive the necessity of an accounting.
II.

I hereby give, devige and bequeath all of my estate and
property unto my son, DR. DAVID O. WESTBROOK, whether it be real,
personal or mixed, wheresoever situated or howsoever described.

IIT.

I am married to EMANUEL CHARLES CLARK. He shall have the
right to live in my home located at ILot 57, Roses Bluff, Part 6,
Madison County, Mississippi for the term of his natural life. In
the event he dies or moves from the home, his rights to the home
shall terminate’

IvV.

I am married to EMANUEL CHARLES CLARK. We have entered into a

prenuptial agreement which specifies and delineates the disposition

of our estates asg it relates to each of ua.

- FILED

THISDATE
NOV 19 2009 .
E\;a TON, CHANCERY cLenk|

Wi - D.c. .k
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IN WITNESS WHEREOF, I, MILDRED EVELYN WESTBROOK CLARK, have

hereunto set my signature on, and published and declare this to be

7
my Last Will and Testament on this the /X’ day of /&3esm02

2007, in the presence of two witnesses who have each signed as

witnesses at my request, in my presence and in the presence of each

other.

MILDRED EVELEN WESTBROOR CLARK
WITNESSES:

T2 &Uh d(méﬁ»—
NN

ATTESTATION CLAUSEH

WE, each of the subscribing witnesses to the Last Will and
Testament of MILDRED EVELYN WESTBROOK CLARK, do hereby certify that
said instrumqnt was signed in the presence of each of us, and that
said MILDRED EVELYN WESTBROOK CLARK, declared the same to be her
Last Will and Testament in the presence of each of ug, and that we
signed as subscribing witnesses to the maid Will at the request of
MILDRED EVELYN WESTBROOK CLARK, in her presence and in the presence
of each other.

WITNESS OUR SIGNATURES on this the ;/2"day of *é%%%ifzéﬁ%zk,

2007. f

%M%a@' =
Ol 2l

WITNESSES
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AFFIDAVIT OF WITNESSES

STATE OF MISSISSIPPI

COUNTY OF MADISON

This day personally appeared before me, the undersigned duly
-.l 0
commissioned and qualified Notary Public, acting within and for the

—
State and County, 2o, - A7 e N/ , and
P e 142/)/4/)} , respectively, whose names appear as

rd

subscribing witnesses to the foregoing and attached instrument, of
writing, who after having been duly sworn, say on oath that on the

/2 day of g%/(é’ﬁ‘%/} , 2007, MILDRED EVELYN WESTBROOK

CLARK, in their presence, signed her name thereto, and in their

presence declared the game to be her Last Will and Testament ; that
at her request, in their presence, and in the presence of each
other, the said affiants subscribed their names thereto as
witnééées to its execution and publication; that the said MILDRED

EVELYN WESTBROOK CLARK, on the _/2—day of ‘{%%/’5{% :

2007, was of lawful age, was of sound and disposing mind and

memory, and there was no evidence of undue influence.

%74» /}/)W regiding at 4? z olﬁ/é.’az_('

Ctorpp A ZI04L,
ﬁh]m__ ,Q-\ L . residing at 2[5 (Q(!,L_,; Qmu,_o .

SWORN TO AND SUBSCRIBED before me this the /La'ay of
-'Z'.’?ﬁ’/‘a«h/h , 2007.

o
s AN
. ;,j’f‘:nl’ll!lu-,f”’% = C%’A
) LS R N

o i OTARY PUBLIC
Com T ONAIHRPIRES
i ol '
§== N A o
L2 osmlidneTITt ) Seg
(4= - 2 h e 5
e ‘:_":*6521 t_g:‘g__e{-ls’_.ﬁ
= . e o = A
X
"- ..... - g

I \DAMP\WILL\2007\Westbrook Mildred wpd

MADISON COUNTY M5  This instrument was
filed for record November [% , 2009,
Book Page, 4/0
ARTHUR ,IQHNSTON, C. C.
BY: DC.
- - A .
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LAST WILL AND TESTAMENT

. T FILED

THIS DATE

BEN ("BEN") LLOYD McMILLON, JR. NOV 19 2009
. ARTHUR JOHNSTON, CHANCERY CLERK

I, BEN ("BEN") LLOYD McMILLON, JR., an adult resident of Madison,

Madison County, Mississippi, make this my Will and revoke all prior Wills and Codicils.

ITEM 1.
My wife's name is DOROTHY ("DOT") RAWLS McMILLON, and she is herem

referred to as "my wife." Ihave two (2) adult children now living, CYNTHIA (CINDY")

LOVE McMILLON CHAPPELEAR and BEN ("BEN") LLOYD McMILLON, II.

ITEM IL
Tappoint my wife, DOROTHY ("DOT") RAWLS McMILLON, Executor of my

estate under this Will. In the event my wife is or becomes unable or unwilling to serve as

an Executor, I appoint BANKCORPSOUTH, J ackson, Mississippi, to serve as successor

Executor.

ITEMIIL.

My Executor shall pay all funeral expenses, costs of admimstration and other
proper claims against my estate. My Executor may, in my Executor's dis'cretion, pay all
or any portion of the administration expenses out of the income and/or principal of the
estate during the period of administration and may elect in accordance with applicable
federal tax laws, to deduct such expenses either for federal estate tax purposes or federal
income tax purposes, or partly for one and partly for the other, irrespective of the source
of payment, and without reimbursement or adjustment of the estate accounts or the

amounts t6 which the beneficiaries of my estate may otherwise be entitled. However, my

FOR IDENTIFICATION:

nE

BY—Z!EM
v

DC
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Executor shall not exercise this discretion in a manner that will result in loss of, or
decrease in, the marital deduction otherwise allowable in determining thé federal estate

tax due by my estate,

ITEM IV.

All Section references, as used in this Will, refer to the Internal Revenue Code of

1986, as amended, or any corresponding provisions of future laws.

Where used throughout this Will, the terms "Executor," "Executnx - and g
"Administrator" may be used interchangeably and shall apply to whoever may be servmg,,_,
as personal representative of my estate, whether one or more than one, and to any

successor Executor or Administrator.,

ITEM V.

If my-wife survives me, I give and bequeath to her outright, the following:

A. My automobiles and other vehicles, club memberships, clothing, jewelry,

sport equipment and other personal effects.

B. My interest in the furniture, furnishings, decorations, silverware, china,

pictures, linens, glassware and the like located in our home,

If my wife does not survive me, I give and bequeath the assets described in
" Paragraphs A and B to my chiltren, in substantially equal shares, to be divided among

them as they agree, or in the absence of such agreement as the Executor may determine.

ITEM VI.

I give, devise and bequeath the residue of my estate, real and personal, of

whatsoever kand or character, and wheresoever located, to the Trustee of-the "Ben

FOR IDENTIFICATION: .

W e . Page2of6
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("Ben") Lloyd McMillon, Jr. Revocable Trust" created by me on the g4« day of

jﬂ@l? , 2003, to be held, administered and distributed as provided therein.

ITEM VIL

My residuary estate shall be charged with the payment of all funeral expenses, all
expenses of administering my estate, any estate, inheritance or other death taxes payable
by reason of my death, and any other proper claims against my estate and shall be

charged as provided under the terms of the "Ben ("Ben") Lloyd McMillon, Jr. Revocable

Trust,"”

I recognize the possibility that the amount of taxes may be affected by the action
of my Executor in exercising certain tax elections. As provided in Sections 2206, 2207,
22074, and 2207B, my Executor shall have the night to recover the appropriate amount of
estate taxes from the recipient or recipients of property which is included 1 my gross

estate for federal estate tax purposes, and no provision of this ITEM shall be construed to

waive such right of recovery.

No payment of any funeral expenses, expenses of administering my estate, estate,
inheritance or other death taxes payable by reason of my death or any other proper claims
against my estate shall be made from funds held in any qualified retirement plan, annuity
contract or custodial account described in Section 403 (b), or individual retirement
account, or from any distributions from any such plan, contract or account or the mcome

therefrom or proceeds of any remvestment thereof.

My Executor shall have no right to recover any funeral expenses, any expenses of
administering my estate, any estate, inheritance, or other death taxes payable by reason of
my death or any other proper claims against my estate from a person who held property
+ as a joint tenant with right of survivorship with me because of the inclusion of such

property in my gross estate.

" FOR IDENTIFICATION:

ﬂ?//“ | ' Page 3 of 6
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ITEM VIII.

If my wife and I die simultaneously; or under circumstances which make it
difficult to determine which died first, I direct that my wife be deemed to have survived
me for purposes of this Will. I direct that the provisions of this Will be construed upon

that assumption, irrespective of any provisions of law establishing a contrary presumption I

or requiring survivorship as a condition of taking property by inheritance.

ITEM IX.

Any recipient of property hereunder, or the Executor or otl‘ler personel
representative of the estate of any of them who may be deceased, sl‘lall have the right to
disclaim all or any part of his or her interest in any property which I have devised or
bequeathed to him or her. Any disclaimer shall be made within the time period and in a
manner required for the disclaimer to qualify under Section 2‘5 18. Any such disclaimer
shall be made in writing, stating specifically the property or interest disclaimed, and may

be filed with the Chancery Court in which my Will is probated and shall also be delivered I

to my Executor.

If any person disclaims any portion of a bequest, I give, devise and bequeath the
prOperty disclaimed to the person, persons, trust or trusts that would have recelved the

property if the disclaimant had predeceased me,

ITEM X.

In addition to the powers and authorities specifically granted to my Executor under
this Will, I expressly confer upon my Executor all rights, powers, duties, and authorities
conferred upon a Trustee under the Uniform Trustees' Powers Law of Mississippi as it
now exists or may hereafter be amended. Iauthorize my Executor to exercise any such l
powers and authorities granted in this Will or by the Uniform Trustees' Powers Law of
Mississippi without the necessity of obtaining court approval. Allrights, powers, duties

and discrefion granted to or imposed upon my Executor shall be exercisable by and

FOR IDENTIFICATION:
PaLe ' Page 4 of 6




) @ @ soox 04D mee 103

imposed upon any successor Executor or Administrator. I direct that neither my Executor
nor any successor Executor or Administrator shall be required to make any bond as
Executor or Administrator. To the extent permissible by law, I waive the requirement
that my Executor, or any successor Executor or Admimstrator, be required to make a

formal appraisal, provide an inventory, or file an accounting for my estate with any court.

Except where specific property is devised or bequeathed, my Executor shall have
discretion to select property to be distributed in satisfaction of any devise or bequest
provided in this Will. In making a selection, my Executor is excused from any duty of
impartiality with respect to the income tax basis of the property. However, my Bxecutor
shall not exercise this discretion or any other discretion in a manner that will result m loss
of, or decrease in, the marital deduction otherwise allowable in determining the federal
estate tax due by my estate. I authorize my Executor to exercise; at such times and m
such manner as my Executor shall deem appropriate, any rights of electit;n or other rfghts
which are available to me or my estate in respect of the provisions of the Internal

Revenue Code or of any other tax law.

My Executor shall have the authority to disclaim or renounce any interest in
property, in whole or in part, including any power with respect to property and including
an undivided interest in property transferred to me or o my estate. Any disclaimer by my
Executor shall be made in writing stating specifically the property or interest disclaimed
and shall be delivered to the transferor of the property, the transferor's legal
representative, or the holder of the legal title to the property to which the interest relates.
Any disclaimer shall be made within the time period and in the manner required for the

disclaimer to qualify under Section 2518,

FOR IDENTIFICATION:

Lt ‘ ' Page 5 of 6
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My Executor shall have authority to continue all business op eraticlns in which I am
interested at my death for the ﬁ;zle permitted by law in order to avoid depreciation in
value of the interests or losses to my estate or associates. My Executor may continue to
act as partner, engage in any partnership, and take all actions with regard to any

partnership my Executor deems advisable. ‘ . I

I specifically authorize my Executor to borrow such funds as may be necessary to
pay my debts and administration expenses and taxes of my estate and to pledge such of
my property, real or personal, as may be necessary to secure such loan; prowded
however, that my Executor shall not pledge any property specifically devised or’ - "
bequeathed herein. My Executor shall not be required to pay or otherwise satisfy such
loan or any loan to which my property is subject at my death prior to the closing of my

estate and the discharge of my Executor, but may distribute such property at its value net

of such loan in satisfaction of any bequest herein.

IN WITNESS WHEREOF, 1 have signed and declared this to be my Last Will and . I

Testament on this the __ 2 3 day of '74%;; , 2003,

Lo Ll It P20 Lo O

Ben ("Ben") Lloyd McMillon, Ir, - < 7

This instrument was, on the day and year shown above, signed, published and
declared by BEN ("BEN") LLOYD McMILLON, JR. to be his Last Will and Testament

in our presence, and we at his request, have subscribed our names as witnesses in his

presence and in the presence of each other.

Jewat { Ipacte o, W, I
%Ww e blsoin, S < Fr5,

Address
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AFFIDAVIT OF SUBSCRIBING WITNESSES

STATE OF MISSISSIPPI
COUNTY OF A &J

This date personally appeared before me, the undersigned authority at law in and
for the jurisdiction aforesaid, the individuals whose signatures appear beiow (Ehe
“Affiants”), who bein_g by me first duly sworn according to law stated on oath.

(1)  That each of the Affiants is one of the subscribing witnesses to the
foregoing Last Will and Testament of BEN LLOYD MCMILLON, who is personally
known to each Affiant, and whose signature is affixed to the foregoing Last Will and
Testament.

(2)  That on the date specified below, the testator signed, published and
declared the foregoing instrument of writing as the testator’s Last Will and Testament, in
the presence of both Affiants who acted as subscribing witnesses. )

(3)  That the testator was then and there of sound and disposing mund and
memory, and well above the age of twenty-one (21) years.

(4)  That the Affiants subscribed and attested said instrument as witnesses to the
signature and publication thereof, at the special instance and request, and in the presence

of the testator and in the presence of each other.

WM% Lewad €. et

Sign@{re : Signature

Virginia G. McDonald Leonard C. Martin
1009 Grove Street 4268 1-55 North
Wesson, MS 39191 Jackson, MS 39211

SWORN TO AND SUBSCRIBED BEFORE ME, this the Z% of

JM M ‘ , 2003.
U ”t

SISSIPP! STATEWIDE NO St ‘
I SSiOM EXPIRES MARGH 18, 2001

MY Commission EXPiI‘GS’ BONDED THRU STEGALL NOTARY SERVICE

' )
T sy, SWA
WADISON COUNTY 1S i "sw%'gs\?a Pitt e
embpe
ODMAWPCDOCS\VACKSON\ 99204\ 1\1\5/23/2003psh El6d for record Nov

JM LCM 199204 v1 ook 45 Paga__%———"
139756-00001 05/23/2003 B {UR_JONNSTON, C. PR
. p.C. 2




