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LAST WILL AND TESTAMENT
| OF DF-121%

DOROTHX‘ HERRINGTON BATES

¥

I, DOROTHY HERRINGTON BATES, a resident of Madlson County,

MlSSlSSlpplr being above the age of twenty-one years and being

‘of sound and disposing mind .and memory, and desiring to arrange

my worldly affairs aﬂd material possessions in an orderly and
just manner, and the béttgr to safeguard the interests of those
to vhom I am most obligated, do this day, make, ordain, declare
and publish this instrument of writing as my Last Will and
Testament, hereby revoking any and all former wills and COdlCllS
thereto heretobefore made by me.
ITEM I
I hereby direct my Executrié to pay out of my Estate all

of my just debts and to settle any claim against my Estate in

" her sole and absolute discrietion.

-

. o wim wa .o ITEM-IX » o ;

I hereby name, nomlnate and appoint my beloved daughter,:

Elizabeth Patty Swearengen, ‘as Executrlx of my Estate and of
whom no bond, securlty, inventory, appraisal or accounting shall
be Fequred by the Court of any persons for her serving in such
capacity. In the event that Elizabeth Patty Swearengen should
be unwilling or unable to serve as Executrix of my Estate, then
I hereby namé, nominate and appoint my beloved daughter, Dorothy
Patty Vallas, to serve in her place and stead as the Executrix

of my Estate and on thé same terms and conditions as hereinabove
set forth.
- ©T vt e gmy ITEM IIT - ;

I hereby éive, dévisq and bequeath my entire Estate, being
all of my real, personal and mixed property of whatsoever kind
and wheresoever situated to my beloved daughters, Dorothy Patty
Vallas and Elizabeth Patty Swearengen, share and share alike, or

to whichever of them shall survive me.

IN WITNESS WHEREOF, I, DOROTHY HERRINGTON BATES, have in

FILE

THISDATE
JAN 16 2009

ARTHUR JOHNSTON, CHANCERY CLERK
BY b.C
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the presence of witnesses, signed, ordained, declared and
published this instrument consisting of two typewritten pages,

to be my Last Will and Testament on this the é25ﬁ day of August,

;.989- * B
:\_- ‘\\\L.-'_‘ )
' DOROTHY HER RS ,
ﬂ TESTATRIX

The above and foregéing'writing was, on the day and date
set 'forth therein, signed, ordained, declared and published by
Dorothy Herrington Bates to be her Last Will and Testament in
our presence, and at special instance and request we have

subscribed our names as witnesses in her presence, and in the

éé/y%%é\, !

presence of each other.

ITNESS

- 0., 33 ALl e 557

I . : ‘ ADDRESS -

Po. i 78R

MADISON COUNTY MS This inslrugaegnt\gas
flled for record January ]Q , 2008,
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

FIL

THISDATE
IN THE MATTER OF THE ESTATE OF JAN 16 2009

DOROTHY HERRINGTON BATES. DECEASED ARTHUR JOH. . CHANCERY CLERK
BY % @@ !A & _)JC

—

- PROBATE FILE NO. 08-1318-G '

AFFIDAVIT OF SUBSCRIBING WITNESS

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and for the
state and county aforesaid, the within named Phillip M. Nelson, one of the subscribing witnesses
of that certain instrument of writing being da@ed August 25, 1989, and purporting to be the Last
Will and Testament of Dorothy Herrington Bates, now deceased, who having been by me first
duly sworn, did state on his oath that the said Dorothy H_errington Bates, did, on the 25th day

of August, 1989, in the presence of Phillip M. Nelson and Janice D. Nelson, being all of the

subscribing witnesses to said instrument, sign her name thereon, arnd publish and subscribe and
decl:are said instrumaent to be her %Last Will and Testament; and

That at the signing of her said Last Will and Testament, Dorothy Herrington Bates was
of sound disposmg mind and memory and above the age of 21 years, and fully capable of
executing and competent to execute the said La;t Will and Testament,

Affiant herein, and the other subscribing witnesses, did subscribe and attest said Last Will

and Testament, as witnesses to the subscription and publication thereof at the special instance and *




sook (43 mee 703

request of the said Dorothy Herrington Bates, in her presence and in the presence of each other.

WITNESS MY HAND this the 12* day of December, 2008.

R WY

PHILLIP . NELSON I

SWORN TO AND SUBSCRIBER this the 12™ day of Depe

My Commission Expires:

......
.
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Phillip M., Nelson
Attorney for Petitioner
Post Office Box 2734
Madison, MS 39130-2734
Ph: 601-856-8869

MSB #3810

MADISON COUNTY MS This Instrument was
filed for record January , 2009,
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LAST WILL AND TESTAMENT

oF

GRETCHEN WELSéH PUMPHREY
0195

I, Gretchen Welsch Pumphrey, a resident of the City of Madison, Madison County,
Mississippi, declare this to be my Last Will and Testament, hereby revoking all wills and codicils
heretofore made by me. My husband, Charles Michael Pumphrey (my "husband” or my "spouse”
herein), and my child, Joseph Mltehell Pumphrey (my "child" herein), are living at the time of the
execution of this Will

ARTICLE L
I direct that"all my debts, all expenses of my last illness, all funeral and burial expenses
(including the cost of a suitable monument at my grave) and the cost of the administration of my
estate be paid as soon as practicable after my death out of my estate.
It is my intention, however, that nothing in this article of my Will should be construed as
creating an express trust or fund for the payment of debts and expenses which would in any way
extend the normal statute of limitations for the payment of my debts or enlarge upon my statutory
duty to pay debts.
ARTICLE IL.
1direct that all my estate, inheritance and other taxes in the general nature thereof (together
with any interest or penalty thereon), be paid out ofmy estate. I
ARTICLE 1L
Ibequeath, devise and appoint all of my property and estate of every nature and wheresoever
situated (including all property which I may acquire or become entitled to after the execution of this
Will) to my husband. :
I my husband shall fail to survive me or if we die in 2 common accident, then, in that event,
I give, bequeath and devise all of the rest, remainder and residue of my estate, including personal
property, cash, stocks, bonds, securities and insurance to the trustee of the Mike and Gretchen
Pumphrey Family Trust, under trust agreement as amended and restated on March 22, 2002, as such
trust shail be ameuded ‘or restated fron
ED

Page 1 of .S~ Pages THIS DATE . -
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If my child should die unmarried without leaving 1ssue prior to the complete distribution of
all estate assets, then I hereby bequeath one-tenth of the value of my estate to the Bishop of the
Catholic Diocese of Mississippi as trustee for the use and benefit of the parishioners of St. Francis
of Assisi Catholic Parish or Congregation, Madison, Mississippi (or to such other party or entity as
shail be dictated by Diocesan policy at the time) to use as he deems approprnate for such parish, and
all the rest, ressdue and remainder of my estate I hereby bequeath equally to my brother and my
husband's siblings (my brother and my husband's siblings are referred to as our "Siblings" herein),
share and share alike. If my child shall be married at the time of his death, but leave no issus, then
one-half my remaining estate shall be delivered to his spouse, and the remainng one-half shall be
divided equally among our Siblings, share and share alike. In the event any of our Siblings should
predecease my child, that Sibling's part of the trust estate shall be delivered to his or her children
equally, share and share alike. If the deceased Sibling's chuld is under the age 0f21, that child's part
may be delivered in trust to the child's living parent for the benefit ofthe child, or the Executor may
retain that child's part in trust until the child attains age 21. The Executor’s decision on this point
shall be conclusive. If such child's part is retained in trust, the Executor shiall manage the funds and
apply them for the child's health, education, and comfort.

Ifthe beneficiary shall attempt to anticipate, pledge, assign, sell, transfer, alienate or
encumber his or her mterest, of if any creditor or claimant shall attempt to subject such mterest to
the payment of any debt, liability or obligation of such beneficiary, then thereupon the absolute right
of such beneficiary to the trust property shall terminate and thereafter the Trustee shall distribute the
property or the income therefrom to or apply same for the maintenance and comfort of one or more
ofthe following persons, namely: (1) suchbeneficiary, (2) his orher spouse, aud (3) his or her issue,

- in such manner and proportions as the Trustee in his sole discretion may determine, regardless of

equality of distribution; but in o event shall the Executor be required or compelled to pay any part
of the income or principal to or for such beneficiary.

ARTICLE IV.

Thereby grant to my executor, including any substitute or successor, the continuing, absolute
discretionary power to deal with any property, real or personal, held in my estate or m trust as freely
as I might in the handling of my own affairs. Such power may be exercised mdependently without
prior or subsequent approval of any judicial authority and no person dealing with the executor shall
be required to inquire mnto the propriety of any of their actions. I specifically grant to my executor
the power to make distributions in cash or m specific property, real or personal, or an undivided

Page2of 5 Pages %&%
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interest therein or partly in cash and partly in such property, and to do so without regard to the
income tax basis for federal tax purposes of specific property allocated to any beneficiary (including
any trust). In making distributions I request (but do not direct) that my executor do so in a manner
which will result in the property being sold to satisfy obligations of my estate or any trust having the
aggregate income tax basis as close as possible to the aggregate fair market value and fo the extent
consistent with this primary objective to do so in a manner which will result in maximizing the
increase in basis for federal and state estate and succession taxes attributable to appreciation.

Without in any way limiting the generality of the foregoing and subject to MISS. CODE
ANN. §§ 91-9-101 through 91-9-109 (1972, as amended), I hereby grant to my executor all the
powers set forth in MISS. CODE ANN. §§ 91-9-101 through 91-9-109 (1972, as amended), and
those powers are hereby incorporated by reference and made a part of this instrument. Such powers
are intended to be in addition to and not in substitution of the powers otherwise conferred by law or
this Will.

At the time I make this Will, my husband and I own certain investments. The executor is
specifically authorized to retain those investments in my testamentary or trust estate, or to sell the
investments, in the executor's absolute discretion.

Z ARTICLE V.

1 appoint my husband, Charles Michael Pumphirey, to be the executor of this my Will, Ifhe
shall fail to survive me or shall fail to qualify as executor, then in that event I appoint Edwin Y.
Hanman, a resident of Madison, Madison County, Mississippi, as my secondary executor. Ihereby
nominate Trustmark National Bank, Jackson, Mississippi as second, successor executor, in the event
both primary and secondary executors cannot serve, decline to serve, or resign from serving as my
executor. My executor shall serve without security or any bond required by law and without any
accounting or inventory to any court and shall have the powers and discretion provided in Article
IV and any others that may be granted by law, all to be exercised without a court order.

Throughout this Will, the word "executor” is used for simplicity and all such words shall also
refer to any execuirix and shall in no .way be deemed to lessen the powers granted herein.

Page3 of (X' Pages " W
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ARTICLE V1. ‘

If my spouse and I die simulta;:leously, or under cixrcumstances which make 1t difficult to
determine which died first, I direct that my spouse be deemed to have predeceased me for purposes
of this Will. '

ARTICLE VIII.

If my husband does not survive me or if we die 1n a common accident, then Mark Daniel
Sills, Sr., and Michele McDonald Sills, residents of Madison County, Mississippi ("Guardian" or
"Guardians" sometimes herein) shall if they are then married, be the guardians of my mnor child.
If, for any reason, one of the guardians is unable or unwilling to serve as a guardian, then, in that
cvent, I direct that Jasper Joseph Welsch and Patricia Welsch shall, if they are then married, be
successor-guardians of my minor child. If they are not then married or if they shall be unable or
unwilling to serve, a guardian shall be appointed by the Chancellor of the district in which this Will
isprobated, it being my preference that my child be raised by one of hisrelatives who would commit
to raising him in the Christian faith. My son now has sufficient maturity to assist in the selection
process and I would urge the Chancellor to seek his mput.

IN WITNESS WHEREOPF, I sign, publish and declare this instrument to be my Last

Will and Testament, this the 32 day of A Jons . 2002

GRETCHEN WELSCH PUMPHRE




4

oo 43 e 708

This instrument was, on the day shown above, signed, published and declared by Gretchen
‘Welsch Pumphrey, to be her Last Will and Testament in our presence, and we, at her request have -
subscribed our names hereto as witnesses in her presence and in the presence of each other.

WITNESSES:

SIGNATURES ADDRESSES

A 40 BAsroAn Pevs
Printedgalu!a: Q Aere e K TRe s BD.I}NB-;:J; NS Zopy7-Bo13
@w&k% Poaila,~Grare 112 Bewah famd) Drust
Printed Name: phoudaI%a;f&q-Craim '?QGJ\Q ‘s 39309

AMGWPOZLWT wpd
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PROOF OF WILL

State of Mississippi
Self-Proving Affidavit
County of Hinds -

T

We, Gretchen Welsch. Pumphrey, and %Qﬂ_wvgjtgf% and
] estatrix and the witnesses, respectively, Whose natnes are signed

to the attached or foregoing instrument, being fixrst duly sworn, do hereby declare to the undersigned
authority that the Testatrix signed and executed the instrument as her Last Will and that she had
signed willingly (or.willingly directed another to sign for him), and that she executed it as her free
and voluntary act for the purposes therein expressed, and that each of the witnesses, in the presence
and hearing of the Testatrix, and in the presence of each other, signed the Will as witness and to the
best of our knowledge the Testatrix was at that time eighteen years of age or older, of sound mind,
and under no constraint or undue influence .

Wk Do O
tchen Welsch Pumphrey

Witness Rhbuda J; R ey -Crafoe,

]U\/\lﬂl&/
Wlm@’l TrERDY k. TNR44%
Subscribed, sworn to, and acknowledged before me by Gretchgn Welsch Pumphrey the Testatrix and

bscribed sworn, to, before me by and
esses, this 22% day of March, 2002.

XIS,

Notary Puhlic for Missi%ippi

’ ;mm
i.l"“ iy,

B olary Public State of Mississippl Al Large
My Commis T «Sommission Explres September 20, 2003
&0 " nd, Inc.
s .- ‘§OTA o yu ‘:‘ e G \USERS\RHONDA\CMP FLD\GWP-Proof-of-Will.wpd
- . - s -
» : » = S
I T jADISON COUNTY MS | Thls instrument wa
T % ;3 filed for regory Jantary ) -
%3 % PUBLO Fo, §
% N A
""" ugg‘;{ml““ \'m« o / | .
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STATE OF MISSISSIPPI

COUNTY OF M‘*

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and for the
jurisdiction aforesaid, Allen Hart, who'by me being first duly sworn, deposes and states on oath
that she is one of the subscribing witnesses to that certain instrument of ;miting purporting to
be the Last Will and Testamenf; of Frances Marie Exum and that ﬂ;e said Frances Marie Exum
signed, published and declared said instrument to be her Last Will and Testament on the 25th
day of March, 1994 in the présence of this affiant and R. Dennis Legate, the other subscribing
witness to said instrument; and said testatrix was then of sound and disposing mind and memory
and over the age of eighteen (18) years; that this affiant and R. Dennis Legate subscribed and
attested sajd mstrument as witnesses to the signature and publication thereof at ;hc special

instance and request and in the presence of said testatrix; and in the presence of each .other,

(lin Syt

928 Briarwood Drive
Jackson, Mississippi 39211

g

SWORN TO AND SUBSCRIBED BEFORE ME, on this the

January, 2009,

My commussion expires:

HISSISGIRET STATEWIDE NOTARY PUBLIG
MY COMMISSION EXPIRES DEG 12, 2009 =271 6.
m{fm THR() STEGALL NOTARY SERVICE .% AN \55 F, .'ﬂ’
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STATE OF SISSIPPI . : ;

COUNTY OF (\Y\, ‘ ‘ |

.- PERSONALLY APPEARED BEFORE ME, the undersigned authority in and for the
l jurisdiction aforesaid, R Dennis Legate, who by me being first duly sworn, deposes and states )
on oath that he is one of the subscribmg witnesses to that certain instrument of writing
‘- purpotting to be the Last Will and Testament of Frances Marie Exum and that the said Frances
Marie Exum signed, published and declared said instrument to be her Last Will and Testament
on the 25th day of March, 1994 in the presence of this affiant and Allen Hart, the other
subscribing witness to said instrument; and said testatrix was then of sound and disposing mind |
and memory and over the age of eighteen (18) years; that this affiant and Allen Hart subscribed !
and attested said mstrument as witnesses to the signature and publication thereof at the special

wstance and request and m the presence of said testatrix, and in the presence of each other.

—

N y.4
- R. DENNIS LEGATE O
g ) 28 Rochelle Street

Brandon, Mississippi 39047

e

> PR
o T N
%
e
e
.

SWORN TO AND SUBSCRIBED BEFORE ME, on this the g day of

=
s

January, 2009,
ary, 200 . .
e (LMD
: NOTARY PUBLIC
My commission expires: »
N “‘“ullu"" .
-:-"*‘?‘ﬁ.-m.L.LG s %
5" ._.-'“oTAR,,'-,. 1‘;, NolaryPubuusmleofM[ssIssippl MADISON COUNTY MS {ijinslrument was“ﬂ
5 H '3 z Alinpa filed o7 r2cord January 2009,
3 : ;I'E. g‘lé(}nmi'ﬂl‘s'mExp ireg Boo Page, / O
) N g har 8, €019 i
-;1% 4: U.'?L:? R .ég;* HONDED THRY ARTHUR JOHNSTON, C. c
s, :‘1‘7?, a 6U N W HEIDEN, BROOKS & GARLAND, ING, BY, . DC '
LTI
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SIDNEY EARL ODOM

J

THE STATE OF TEXAS )

) KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TARRANT )

That I, SIDNEY EARL ODOM, of Tarrant County, Texas, being of
mature years and of sound and dispoéing mind and meﬁory, do ﬁake,
publish and declare this to be my last will and testament, hereby
revoking any and all wills and codicils heretofore made by me.

1. .

I direct that all of my just debts be paid as soon as
practicable after my death, except that any debts which are pavable
in installment or are not due until at least one vear from the date of
my death need not be paid during the. administration of my estate but
may, if the terms of such gdebts permit, be contiqqed and paid

‘according to their tenor. My Executrix, in her sole d_iécretibn, may

pay from my estate all or any portion' of the costs of ancillary

administration and similar proceedings in other jurisdictions.

I further direct that all transfer, inheritance, estate and
succession taxes, including interest and penalties.thereon, if any,
which shall become payable be reason of my death shall be paid out of
and be charged generélly against the principal of my residuary
estate, without reim@ursement from any person; except that this
provision shall not bé construed as a waiver of any right which my
Executrix has, by law or otherwise, to claim reimbursement for any
such taxes which becoﬁe payable on account of property, if any, over
which I have a power of appointment. My Executrix, in her
discretion, shall have the J;ight to litiga'\t'e, compromise or settle
any such taxes, and any action taken by my Executrix with respect

thereto, including deposits made to secure the payments thereof,

shall be conclusive on all persons.

1

Page 1 of 11 Jé%ﬂ} A4 @Jén. SN

"EIDNEY EARL ODOM, TESTATOR.




2.

After the payment of all of my just debts and expenses,
including any and all State and Federal estate taxes which may be due
and owing, X hereby give ten (10%) per cent of all available cash
proceeds of my estate to the World Mission Board - Southern: Ba,pizist
Convention.

3.

I give devise and bequeath all the rest, ‘residue‘ and
remainder of my estate, whether real, personal or mixed, and wherever
located, to my wife, PRISCILLA SMITH ODOM, in fee simple, to have and
to hold as her property absolutely, to sell and dispose of as sl;e’ may
see f£it, or wish, in her sole discretion. Said distribution shall be
per gstirpes and not per capita.

4,

In the event my wife, PRISCILLA SMITH ODOM, should
pPredecease me, or we should meet our deaths at the same time in what
could be referred to as a common disaster or othexrwise, or should she
not survive me for a period of sixty (60) days after my death, then
and in any such event, I give, will devise and bequeath my entire
estate whether real, personal or mixed, and wherever located, to my
children, SIDNEY GUYTON ODOM, and ALLISON HINES ODOM, in equal
shares. BSaid distribution shall be per stirpes and not per capita.

All references in this Will to "my child" or "my children"
include any child that may hereafter be born to me or adopted by me,

In the event my children should also predecease me and leave
no ilssue surviving them, then I give, devise andl bequeath my entire
estate in the following fashion:

I give, devise and bequeath one-half (1/2) of my estate tomy
wife's parents, LEATRICE and MARY SMITH, in fee simple, to have and to
hold as their property absolutely, to sell and dispose of as they may
see fit, or wish, in their sole discretion.

I give, devise and bequeath one~half (1/2) of my estate to my

parents, CHARLIE and HELEN ODOM, in fee gimple, to have and to hold as

Page -2 of 11 %\?&cﬂ%

SIDNEY EARL ODOM, TESTATOR
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their property absolutely, to sell and dispose of as they may see f£fit
or wish, in their sole discretion.
1 5.

In the event that any of my children, is under the age of
twentyTgéght (28) years when the Executrix is directed by the
foreéoigé'provision (Section 3) to distribute to them any portion of
the devise set forth in Section 3, then such éortion shall be
delivered in trust to my sister-in-law, SYLVIA SMITH SANDERS, who
will serve as Trustee for said trust. In the event she is unwilling
or unable to serve as Trustee, then I appoint my father, LEATRICE
HILTON' EMITH, to serve as Trustee.

In order to carry out the purposes of this Trust, the Trustee
shall have all powers that may now or hereafter be conferred on her by
law or that may be necessary to enable the Trustee to administer the
trust in accordance wii-:h the provisions of this will, shbject to any
limitations specified in this Will. To the extent that any such
requirements for bond exist and can legally be waived, no trustee
shall be required to give any bond as trustee, or qualify before any
Court or obtain the order or approval of any Court in the exercise of
any power of discretion herein give. .

The Trustee shall divide the beguest set forth in Section 3
into as many funds as I have children and each fund shall be held and
administered as a separate trust and shall be disposed of as follows:

(a) Distribution of Income. While any such beneficiary is

under the age of twenty~eight (28) yvears, the Trustee
shall use so much of the incéme of his fund for his
health, education, maintenance and support as the
Trustee determines to be required for those purposes.
(b) Invasion of Principal. Whenever the Trustee
determines that the income of any such beneficiary from
all sources known to the Trustee is not sufficient for

his bhealth, education maintenance and support, the

Trustee shall pay to such beneficiary, or use for his

Page 3 of 11 %ﬁaﬂ? 2.l ﬂgz- L
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(c)

(d)

(e)

Page 4 of 11
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benefit, so much of the principal of his fund as the
Trustee determines to be required for those purposes,
Distripution of Principal at Specific Ages. When any
such beneficiary shall have attained the age of twenty-
one (21) years, the Trustee shall distribute to him
one-fourth (1/4) of the principal of his fund as
congstituted at the time of distribution. When such
beneficiary shall have attained the age of twenty-five
(25) years, the Trustee shall further distribute to him
one-third (1/3) of the remaining principal of his fund
as constituted at the time of distribution. When such
beneficiary shall have attained the age of twenty-
eight (28) years, the Trustee shall further distribute
to him the balance of his fund.

Distribution in Event Beneficiary Dies Before Reaching
Specific Age. Upon the death of such beneficiary
before he becomes entitled to receive the entire
principal of his fund, the Trustee shall distribute his
fund, or any remaining portion of it, to the issue of
such beneficiary then living in equal shares, per
stirpes, but if there be no such issue, then in equal
shares to my children who have survived me, or if only
one of such beneficiary is living, then to him alone;
provided that if the Trustee is then holding another
fund or portion hereunder for the primary benefit of
such beneficiary, his share shall be added to and
commingled with each such other  fund or portion and
held, or partly held and partly distributed, as if it
had been an original part thereof.

Manner of Distributing Income. The Trustee shall
expend directly any income or principal which he is
authorized to use for the benefit of any person, or may

pay it over to him or for his use to his parent or

il (Wl

SIDNEY EARL ODOM, TESTATOR
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(a)

(h)

(i)

Page 5 of 11

guardian, or to Any person with whom he is residing,
without responsibility for its expenditure.
Termination of Trust. When the youngest of my then
living children surviving me attains the age of twenty-
eight (28) years, the trust or trusts shall terminate.
After each beneficiary has received his or hexr portion
of the bequest referred to in Section 3, the Trustee
shall divide the remaining trust property into as many
equal shares as I then have living children, and I give,
devise and bequeath one of such equal shares to each
then 1iving'child of mine, and one of such equal shares
to the surviving issue of each then deceased child of
mine, in equal parts, per stirpes, and not per capita.
Upon thé distribution of the estate in the manner
herein prescribed, I direct the Trustee hereinbefore
named be discharged of his duties.

Trust for 1Issue During Minority. Notwithstanding
anything in this instrument to the contrary, if any
such issue is under the age of twenty-eight (28) vears
when <the Trustee is directed in the foregoing
provisions to distribute to him any portion of the
principal of the trust estate, his portion shall
immediately vest in interest in him indefeasibly, but
the Trustee may in his discretion withhold possession
of it and hold it in trust for his benefit until he
attains that age. In the meantime, the Trustee shall
use so much of the income and principal for his health,
education, maintenance and support as the Trustee
determines to be required for those purposes.
Spendthrift Provision. No interest hereunder shall be
transferable or assignable by any beneficiary, or be
subject during his life to the claims of his creditors.

Rules Against Perpetuities. Notwithstanding anything
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herein to the contrary, the trust hereunder shall
terminate no later than twenty-one (21) years after the
death of the last survivor of the Settlor, his said wife
and his descendants living at the date hereof. At the
end of said period the Trustee shall distribute the
I remaining principal to SIDNEY GUYTON ODOM, and ALLISON
HINES ODOM, in eqgual shares, per stripes, or their
issue then surviving, ip fee simple. In the event any
of them is not survived by issue, then the principal |
shall be distributed in equal shares to the other
beneficiaries, or issue of such beneficiaries, of this
trust.
TRUSTEE'S POWERS
The Trustee shall have the following powers with respect to
each trust hereunder, to be exercised as the Trustee in his
discretion determines to be in the, best interest ‘of the
beneficiaries: .
(a) 'To retain any property transferred, devised or
I bequeathed to the Trustee, or any undivided interest
therein, regardless of any lack of diversification,
risk, or non-productivity;

(b) To invest and reinvest the trust estate in any property
or undivided interest therein, wherever 1located,
including bonds, notes secured and unsecured, stocks
of corporations, real estate or any interest therein,
and interest in trusts, including common trust funds,
without being limited by any statute or rule of law

concerning investments by Trustees;

(c) To sell any trust property, for cash or on credit, at

public or private sale; to exchange any trust property

I . for other property; options to purchase oxr acquire any
trust to grant property; and to determine the prices

and terms of sales, exchanges and options;

Page 6 bf 11 « ALy & . . -
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(a)

(e)

(£)

{g)

{h}

(1)

(3)

(k)

Page 7 of 11

To execute leases and subleases for terms as long as two
hundred years, even though such terms may extend beyond
the termination of the trust; to subdivide or improve
real estate and tear down or alter improvements; to
grant easements, give consent and make contracts
relating to real estate or its use and to release or
dedicate any interest in real estate;

To borrow money and to mortgage or pledge any trust
property;

To take any action with respect to conserving or
realizing upon the value of any trust property, and
with respect to foreclosures, reorganizations or other
changes affecting:the trust property; to collect, pay,
contest, compromise or abandon demands of or against
the trust estate, wherever situated; and to execute
contracts, notes, conveyances and warranties binding
upon and creating a charge against the estate and
containing provisions excluding personal liability;
To keep any property in the name of a nominee with or
without 'disclosure of any fiduciary relationship;

To employ agents, attorneys, auditors, depositories
and proxies, with or without discretionary powers:
To determine the manner of ascertainment of income and
prineipal, and the apportionment between income and
principal of all receipés and disbursements, and to
select an annual accounting period;

To receive additional property from any source and
allocate it between the trusts in accordance with any
directions given in the instrument of transfer;

To enter into any transaction authorized by this
Article with the trustee or legal representatives of
any trus% or estate in which any beneficiaxy hereunder

has any beneficial interest, even though any such

N oo
SIDNEY EARL OD M, TESTA
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trustee or legal representatives is also trustee
hereunder;

(1) To ma%e any distribution or division of the trust
propefty in cash or in kind, or both, and to alot
different kinds of disproportionate shares of property
or undivided interest in proprty among the
beneficiaries, and to determine the value of any such
property; and to continue to exercise the powers and
discretion herein given for a reasonable period after
the termination of the trust, but only for so long as no
rule of law relating to perpetuities would be viclated.

6.

In the event that at any time it may be necessary to appoint a
guardian for the person and estate of any child of mine, then I
nominate and appoint as such guardians my fatheé—in-law, LETRICE
HILTON SMITH, and his wife, MARY DATHEL SMITH, as the guardians of the
person and estate of each of my minor children. If my mother~-in-law,
MARY DATHEL SMITH, is unable or unwilling to act in that capacity,
then my father-in-law, LETRICE HILTON SMITH, may serve individually
in that capacity. If he is unable or unwilling to act in that
capacity or if he ceases to serve as guardian, then I appoint instead
my sister-in-law, SYLVIA SMITH SA’NDERS, as the guardian of the person
and estate of each of my minor children. .

To the extent that any such requirements can legally be
waived, no guardian shall be required to give any bond as Guardian or
qualify before any Court or obtain the order or approval of any Court
in the exercise of any power of discretion herein given.

7.

I hereby nominate, constitute and appoint my wife, PRISCILLA
SMITH ODOM, to serve as Independent Executrix of this my last will and
testament, without bond or other security and without the
intervention of any formal Court proceedings, other than the

racording of this Will and the return of an inventorxy, appraisement

Page 8 of 1l Moo Bl gt ~
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and/or list of claims as required, as such action is deemed
appropriate. In the event of her refusal or inability to accept such
trust, I will and direct that my sister-in-law, SYLVIA SMITH SANDERS,
be allowed to qualify and serve as Independent Executrix upon the
same terms set forth above.

8.

I hereby authorize and empower my said Independent Executrix
to sell, lease, encumber or otherwise dispose of, convert, deliver
and convey all or anylportion of my estate, real or personal, in any
manner, at public or private sale, for such person or persens as may
Seem proper or necessary in the sole discretion of my Independent
Executrix, it being my desire that my Independent Executrix shall
have full power and authority, without limitation or hindrance, to do
all things as she sees fit for the settlement of my estate.

9.

This will has been dra;n and executed in the State of Texas.
All questions concern:li.ng the meaning and intent of any of its terms or
its validity shall be determined in accordance with the laws of this
state.

1o.

If any part of this Will hereby created shall be deemed
invalid, illegal, ox inoperative, for any reason, it is my intention
that the remaining parts, so far as possible and reasonable, shall be
effective and fully operative. The Executrix may seek and obtain
Court instruction for the purpose of carrying out as nearly as
possible the intention of this Will as shown by the terms hereof,
including any term held invalid, illegal or inoperative.

IN WITNESS WHEREOF, I hereunto set my hand this &/ day of

)\‘cCcmlOé"" r 1984,

,,4{/@5 od o,

SIDNEY/ EARL, ODOM
Testator

The above instrument was now hereby published as the last

Page 9 of 11
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Will and Testament of SIDNEY EARL ODOM, and signed and subscribed by
SIDNEY EARI l:)D&)Mlr the Testatrix, in our presence, and we, at his
request, in his presence, and in the presence of each other, sign and

subscribe our names hereto as attesting witnesses on the date above

written.

(L an A CKM 307 WMM AQ,_.

Name ) Address

WP O 76055
et K. e (ol e Cagrasn Kol Hose

Name Address

Efess T Thoto

Page 10 of 11 /;ﬁ%;@/%\ SN
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STA'I:E OF TEXAS )
COUNTY OF TARRANT )

BEFORE ME, thg undersigned authority on this day personally
appeared SIDNEY EARL ODOM, Ann A chcu:zre@" , and ?EBB(Q" L. -

&Augﬁm) + known to me to be Testator and witnesses, respectively,

whose names are subscribed to.the annexed or foregoing instrument in

their respective capacities, and all of said persons being by me duly
sworn, the said SIDNEY EARL ODOM, .Testator, declared to me and to said
witnesses in my presence that said instrument is his last will and
testament and that he.had willingly made and executed it as his free
act and deed for the purposes thérein expressed; and the said
witnesses each on his bath stated to me, in the presence and hearing
of the said Testator that the said Testator had declared to them that
said instrument is his.last will and testament, and that he executed
the same as such and wanted each of them to sign it as a witness; and
upon their oaths each witness stated.further that they did sign the
same as a witness in the presence of the said Testator at his request;

that he was at that time.nineteen years of age or over.and was of sound

nind; and that each of said witnesses was then at least fourteen years

of age.

L Tl

SIDNEY EARL ODOM

K&MML %‘D’Iﬂg—/

WITNESS

ITNESS

SUBSCRIBED AND ACKNOWLEDGED BEFORE ME by said SIDNEY EARTL

ODOM, Testator, and SUBSCRIBED AND ACENOWLEDGED BEFORE ME by said
Ann ki ch/c,cﬁ/’f{} r and Dz [/ %az,ds;,d, witnesses, this

I day of Qecanpie. r 1954
A U

Notlary Public in ané for
The State of Texas

Page 1l of 11 /Jﬂw? S .Z;hﬁ N JE Lf@&u'. (od-gy

MADISON COUNTY MS  Thi Instrument was Si.aliey Earl Odom r Teatator
filed for record January _@f;,
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" 2009-1-G
LaST WILL AND TESTAMENT

OF
ADELE H. MOORE

I, ADELE H. MOORE, an adult resident citizen of Madison
County, Mississippi, and being of sound and disposing mind and
wmemory, do hereby make, publish and declare this to be my Last Will
I And Testament; and‘, by so doing, I do hereby revoke any and all ‘
other wills and codicilg thereto which have been heretofore made by ‘
|

me .

ITEM ONE

I do hereby give, devise and bequeath all of wmy real and
personal property, of every nature and description and wherever
located, unto my son, HARRY MOORE, III, who shall be and become the
sole and exclusive owner thereof. It is my wish and desire that my
said son will use whatever portion of such property, as he, in his
gole digcretion, may deem to be desirable for the additional
support and maintenance of wmy grandchildren and his nephews,
Derrick Anthony Moore and Joshua Brandon Moore, whose primary
support is and shall continue to be the responsibility of my son,
I Christopher Byron Moore, their father, and Etta Cable, their
mother. However no trust, of any nature or description, is hexreby
created or imposed upon such property in’ f:avor of my said
grandchildren, as I have implicit faith and confidence in my said
son to carry out and fulfill my wishes in this respect. As the sole
and exclusive owner of such property, wy son, Harry Moore, III,

shall have the absolute right to sell, convey, and dispose of gaid

Initials: A

THIS DATE 1.
JAN 2 1 2009

AHWON, CHANCERY CLERK
By_\_/ ¢ &z ~——p(!
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property, or any part thereof, upon such terms and for such
consideration, if any, as he shall determine; no purchaser of such

property shall be required to see to the application of the

purchase price; and my grandchildren shall have

whatsoevexr” with respect to any decision that my son, Harry Moore,

I additional support or otherwise.
ITEM IT

III, to serve as my executor, without bond, and to the fullesgt

extent allowed by law, I do hereby waive the requirement of his
having to make and file any inventory, accounting or appraisal in
connection with the administration of my estate. Should my son

fail, decline, or be unable for any reason to qualify and serve as

|

|
my executor, then in that event, I do hexeby name, constitute and '
appoint Michael W. McCorkle to serve as my alternate or successor
executor, without bond, and likewise, to the fullest extent allowed
by law, I do hereby waive the requirement of hig having to make and

|

l file any inventory accounting or appraisal in connection with the

administration of my estate.

IN WITNESS WHEREOF, I do hereby sign, publish, and declare
7.&

this to be my Last Will And Testament, on this the

March, 2003.

GAD me {28

III, shall make with respect to his payments, if aﬁy, for their

I do hereby name, constitute and appoint, my son, Harry Moore,

ADELE H. MOORE
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WITNESS ATTESTATION .

THIS INSTRUMENT was, on the date shown above, signed,
published and declared by ADELE H. MOORE to be her Last Will and
Testament in our presence, and on said date, we, at her request,
subscribed our names hereto as witnesses thereto, in her presence

and in the presence of each other. I

WM@MM

. . RITCHEY
South Union Street
Canton, Mississippi 39046

u-—""-—--‘

[o

TE SUTHERLAND
621 Kathexrine Drive
Canton, Mississippi 39046

moore will i
055/030403

"
3
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IN THE CHANCERY COURT OF MADISON COUN'i‘Yn, MISSISSIPPI

IN THE MATTER OF THE
LAST WILL AND TESTAMENT
OF ADELE H. MOORE, DECEASED

CIVIL ACTION NO: 2%~ y¢/

PROOF OF WILL

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY appeared before me, the undersigned authority in and for the state and
county aforesaid, within my jurisdiction, the withm named J. M. Ritchey, one of the two
subscribing witnesses to the foregoing and annexed instrument of writmg purporting to be the
last will and testament of Adele H. Moore, late of Madison County, Mississippi, who, having
been by me first duly sworn, stated and deposed upon his oath that the said Adele H. Moore
signed, published and declared said instrument to be her last will and testament on the 7th day
of March, 2003, being the date of said instrument, in the presence of the deponent and Te
Southerland; that the said Adele H. Moore was then and there of sound and disposing mind and
memory and was over the age of eighteen years; that the deponent and Te Southerland, n the

" presence of each other, subscribed and attested said mstrument of writing, as witnesses to Adele

H. Moore’s signature and publication thereof, at the request of and in the presence of Adele H
Moore, on the 7th day of March, 2003; that the deponent is not in any way interested in the
estate of Adele H. Moore; and that the deponent is now and was at the time of his attestation
of said written instrument a competent witness under the laws of the state of Mississippi.

WITNESS MY SIGNATURE, this the /¢ day of January, 2009.

S e e,

(/ J. M.RITCHEY /

SWORN TO AND SUBSCRIBED BEFORE ME, this the | te"ﬁday of January, 2009..

O g N

i, NC@\RY PUBLIC 4£(30 74

My Commission Expires: \\‘P}\ MIDD,: &,

SRR £
[-29-50 1 57 e G %

Wi Misgg =
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Wast W soedy Temterment

OF

SARAH KATHRINE BEATY E:‘ 1].11 “HS-‘DE;'ED
STATE OF MISSISSIPPI ' Wq" 15 JAN 22 2009

| STON, HANCERY CLERK Y-
e s

I, Sarah Kathrine Beaty, being above the age of twenty-one years and of sound and

disposing mind and memory, do hereby make, publish and declare this to be my LAST WILL AND
TESTAMENT, hereby revoking any and all other wills and codicils heretofore made by me.
ARTICLE I
I do hereby will, devise and bequeath to my niece, JANET B. BOSCARINO now residing at
1707 2™ AVENUE, NEW YORK, NEW YORK, and my nephew FRANK T. BAILEY, JR., now
residing at 2000 W. FOURTEENTH STREET, HOUSTON, TEXAS, all bonds, cash, cerfificates of
deposit, bank deposits and stocks of which I may die seized and possessed unless otherwise specified

on said documents.

ARTICLE XX
I do hereby will, devise, and bequeath to BETSY F. SLIGH now residing at 126
DOGWOOD HILL ROAD, CANTON, MISSISSIPPI 39046, my residence property located at 114
CAMELLIA CIRCLE, CONFEDERATE HEIGHTS SUBDIVISION, RANKIN COUNTY,
FLORENCE, MISSISSIPPL,
+ ARTICLE III

Idohereby bequeath to my niece JANET B. BOSCARINO, my diamond ring, the Magnolia

Page 1 of 4 ,éfa-m-.,{ %ﬁ,;,..:,u geaéz T %2,:‘,,, 2. 2008
D

SARAH KATHRINE BEATY = ATE
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print by J ohn Sansom, and the butterfly quilt with names of Stnday School class members writien in

each square,

ARTICLE IV

I do hereby bequeath to B;E'ITSY F. SLIGH my star sapphire ring. Upon the death of Betsy
Sligh, I wish the ring to be the possession of Kathrine Chappell Sligh Paden.
ARTICLE V
I do hereby bequeath to JANET B. BOSCARINO my sterling stlver flatware.

ARTICLE VI

I do hereby bequeath to BETSY F. SLIGH the automobile held in my possession at the time

of my death.

ARTICLE VII

All the rest and residue of my estate of whatever kind and character and wherever located, I
do hereby will, devise and bequeath to BETSY F. SLIGH to divide and dispose of as she wishes
ARTICLE VIO
I do hereby name, constitute and appoint BETSY F SLIGH as executxix and
administrator of my estate without bond and without being required at any time to make any
report, inventory or accounting, to any Court in the administration of my said estate. The actions
of my said Executrix herein shall be determined in her uncontrolled discretion and without order
of any Court,
ARTICLE IX
It is my desire that the provisions of this my Last Will and Testament be construed in

accordance with Mississippi law.

Page 2 of 4 A A atth s Qeine 8, w05~
SARAH KATHRINE BEA: d DATE
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IN WITNESS WHEREOQF, I have hereunto published and set my hand and seal, this the

2.8 "ﬁday of June 2005, and have further signed and dated each of the foregoing pages hereof for

,Mﬁ#ﬁ’m; /4, ks

SARAH KATHRINE BEATY

identification.

The foregoing instrument was signed, sealed, declared and published by Sarah Kathrine
zB’ec;q:,-as his Last Will and Testament, in the presence of each of us, and we, at the same time, at his
request, in his presence and in the presence of each other, believing him to be of sound and disposing
mind and memory well above the e;ge of twenty-one years, have herennto subscribed our names as

attesting witnesses on the day and year set forth

LBolodo 20 Stirct 5l 162 fiohlend] Gicle

‘Witness Address

: c_priNe
1tness " Address

—JAsON, M 3921\

PR A M /677 Meclocwess /baqa/

Witness Address

Tagﬁsa@ (s P08

Page 3 of 4 __ﬁ_/gf;ﬁ,% é&a‘ﬁf;r g.um?/&’ 2004”

Sk SARAH KATHRINE BEAYY J DATE
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AFFIDAVIT OF WITNESSES

STATE OF MISSISSIPPI
COUNTY OF EINDS

influence,

Witness

l %itness ; é

Witness |

Commission Expires:

[ 00

th
SWORN TO AND SUBSCRIBED BEFORE ME,ghis thegl® * day of June, 2005

“. \S‘ "’o
DA O, pook NG C.
g;é\@:..“OTAH }'?.n. cg‘-: AR R 0 STO N
29 Dy ComissinEgies; S BY.&MC
B] &8

This day personally appeared before me, the undersigned duly commussioned and qualified
* Notary Public, acting within and for the state and county, Galadriel Lorien Smith, Lauren Cann:ada
I and Linda Benson , respectively, whose names appear as subscribing witnesses to the foregomng and

attached instrument of writing, who after having been duly sworn, state on oath that on the &i’h

day of June, 2005, Sarah Kathrine Beaty in their presence, signed his name thereto, and in their
presence declared the same to be his Last Will and Testament; that at his request, in their presence,
and in the presence of each other, the said affiants subscribed their names thereto as witnesses to its
execution and publication; that the saici Sarah Kathrine Beaty, on the éli‘b da;y of June 2005, was

of lawful age, was of sound and disposing mind and memory, and there was no evidence of undue

_Led_Hitlond] Cicte
Address

_Mm, M5 3921/
Address : g

_Fackson, s 2o

ety o
Addr \
mescs fson, Vs 37205

Notary Public MADISON COUNTY Tys Th
A filed for record Janud

"t MAD’ %,

Pafie

instrument was
, 2009
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First Codicil e 133

to
Last Will and Testament

of y
Sarah Kathrine Beaty /LOUQ 76

I, Sarah Kathrine B’eaty, an adult resident of Jackson, ﬁinds County,
Mississippi, and being of sound and disposing mind and memory and over the age of
twenty-one years, do hereby make, publish and declare this to be my First Codicil to
the Last Will and Testament executed by me on June 28, 2005, which replaces Article I
as follows:

Article 1: I hereby will, devise and bequeath to BETSY F. SLIGH now
residing at 126 DOGWOOD HILL ROAD, CANTON, MISSISSIPPI 39046, all bonds,
cash, certificates of deposit, bank deposits and stocks of which I may die seized and
possessed unless otherwise specified on said documents. In all other respects, I ratify
and confirm all the provisions of my said Last Will and Testament dated June 28, 2005.

In Witness Whereof, I/have declared this instrument to‘ be the First Codicil to

"

my Last Will and Testament executed by me on June 28, 2005, this the }Lzh + day of

" Sarah Ka%;ine Beaty %

The foregoing instrument was signed, sealed, declared and published by Sarah

November, 2006.

Kathrine Beaty as and for her First Codicil to the Last Will and Testament executed by

Page 1 of3 g“,,[ jga%E 'E ﬁcﬂ% Har, 17 *f; y 21128
SARAH KAT BEATY DATE
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her on June 28, 2005, in the presence of each of us, and we, at the same tume, at her
request, in her presence and in the presence of each other, believing her to be of sound
and disposing mind and memory well above the age of twenty-one years, have hereto
subscribed our names as attesting witnesses on the day and year above set forth.
M&% L7 MeDoewes Ry
1tness Aﬂj,ress 3 3?&‘5}/
V4 Q,‘Z% %35{5 P
Address ~ , 590>
oA, ot (62> Yesllond] Cicle.

Witness | A((;gress _= n 39 7J {

AFFIDAVIT OF WITNESSES

STATE OF MISSISSIPPI
COUNTY OF HINDS

This day personally appeared before me, the undersigned duly commissioned

and qualified Notary Public, acting within and for the state and county, Linda Benson,

l Angela Love and Galadriel Lorien Smuth, respectively, whose names appear as
subscribing witnesses to the foregoing and attached imstrument of writing, who after

having been duly sworn, state on oath that on the M&y of November, 2006, Sarah

Kathrine Beaty in their presence, signed her name thereto, and in their presence

declared the same to be her First Codicil to the Last Will and Testament; that at her

request, in their presence, and in the presence of each other, the said affiants subscribed

Page 2 of3 - ¢ oo
ARAH KAT BEAT DATE
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thewr names thereto as witnesses to 1ts execution and publication; that the said Saral

Kathrine Beaty, on the day of November, 2006, was of lawful age, was of

sound and disposmng mind and memory, and there was no evidence of undue influence.

St e

Witness

Witness

&&.@L@M@Mﬂaa/

Address

Sackcans, YUS 32.20}/

‘O

@ .
dres! -
Lol %\T 3907
16 Listibond Corcle

Address ”

..__gakﬂmm M8 F9211

A
SWORN TO AND SUBSCRIBED BEFORE ME, this the X | = day of

November, 2006,

Commission Expires:

.!9.1. J0o10

Notary Public

MADISON COUNTY MS
filed for reclj January , 2009,

Book 6 Page ’7%5
NSTOMN,

strument was
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TRHIS DATE
JAN 23 2009 LAST WILL AND TESTAMENT

ARTHURJ?CSTON, cﬁiffw CLERK OF
By b MARJORTE W. JORDAN

v

Madison County, Mississippi, being of sound and disposing

O9-10a__

I, Marjorie W. Jordan, an adult resident citizen of

mind and memory, do hereby make, publish 'and declare this to
I , be my Last Will and Testament, and I do hereby revoke any and
all other wills and codicils heretofore made by me.
ITEM I.

I hereby direct my Executor to pay all of my just
debts, including those of my last illness and burial, which
may be probated, registered and allowed against my estate as }
.soon as may be conveniently done.

ITEM II.

I hereby nominate, constitute and appoint my daughter, ‘
Martha J. Cain, as Executor of this my ILast Will and |
Testament without the necessity of an accounting, and I
hereby specifically relieve the said Executor of giving bond
or other security, as required by law.

I ITEM IIT.

I leave all of my estate consisting of all of my
property of every kind and character, whether real, personal
or mixed, and wherever situated, to my husband, Elmer E.

Jordan, and, if he should predecease me, to my children in
equal shares.

IN WITNESS WHEREOF, I have hereunto subscribed my name

in the presence of all subscribing witnesses, each of whom I
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have requested to subscribe his or her name in the presence'

of each other and in my presence.

This 232 day of Ap,,;l , 2002,

e
4
ORTE W.. JORDAN

QR IN W

WITNESS

ATTESTATION

We, each of the subscribing witnesses to the last will
and testament of Marjorie W. Jordan, do hereby certify that
said Marjorie W. Jordan declared this will to be her last
will and testament and executed the will in our presence and
we each signed as subscribing witnesses to said will at the
request of Marjorie W. Jordan, in her presence and in the
presence of each other.

This 248 day of A pe: | , 2002.
[]
WITNESSES: “ . ADDRESS OF WITNESSES:
e T
Qm \ W AL T Ut ar _am o
MQ-C'\:XOI-) S SR AZTD l

W(’ﬂé/&a)? DOYLL T iHpottt - Lsto
| 2 ssn, 215 3710

)

#

MADISON COUNTY This instrument was
filed for record Jan.,, 2008.

Page_'j_gi———
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LAST WILL AND TESTAMENT
i OF
l MARY RUTH PRICE

I, MARY RUTH PRICE, an adult resident citizer of the City of Brandon, Rankin
County, Mississippi, being of sound and disposmng mind and memory, do hereby make, pubhish
and declare this to be my Last Will and Testament, and I do hereby revoke any and all other Wills

and Codicils heretofore made by me.

ITEM I.

My beloved husband, MILTON E. PRICE, predeceased me, and I am not married
at the time of the execution of this my Last Will and Testament. Ihave two (2) adult chiidxen now
living, as follows: JUDITH LEE PRICE WASKOM and ROBERT MILTON PRICE. Ihave two
(2) adult grandchildren now living, as follows: LEE ANNE BRYAN and LISA PRICE
WASKOM.

I ITEM IL.
_ I hereby nominate, appoint and designate my daughter, JUDITH LEE PRICE
WASKOM, presently of Dallas, Texas, as Executrix of this my Last W1ll and Testament; or if
JUDITH LEE PRICE WASKOM shall predecease me or be unable or unwilling to serve in saxd
capacity, then I nominate and appoint my granddanghter, LEE ANNE BRYAN, presently of
Jackson, Mississippi, as successor-Executrix of this my Last Will and Testament. I do hereby
waive the necessity of my Executrix (including any successor-Executrix, as the case may be)

entering into any bond as such, and I waive the necessity of any accountings, inventory or formal

N :
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hppraisal of my estate. I do hereby grant my Executrix (including any successor-Bxecnirix, as the,
case may be) all the powers set fé}rth in Sections 91-9-101 to 91-9-119 of the Mississippi Code of
1972, as amended, and any others that may be granted by law. I hereby grant to my Executrix
(iocluding any successor-Executrix) the continuing, absolute, discretionary power to deal with any
property, real or personal, held'in my estate, as freely as I might in the handling of my own
affairs. Such power may be exercised independently without prior or subsequent approval of any l
Jjudicial authority, and no person éiealing with my Executrix hereunder shall be required to inquire
into the propriety of any of their actions.

The terms “Executor," "Execufrix," and "Executors” as used in this Will or any
Codicil hereto, and all references thereto through any type of pronoun, shall include any person
or persons, whether male or female, who may be serving hereunder at any time as a personal

representative of my estate.

ITEM III.
I hereby direct that all of my funeral expenses and all of my just debts which may
be probated, registered and allowed against my estate be paid as soon after my death as can be
conveniently done out of the principal of my Residuary Estate.
In the event any property or interest in property passing under this Will, or by
operation of law, or otherwise by reason of my death shall be encumbered by a mortgage or a lien, I

or shall be pledged to secure any obligation (whether the property or interest in property so
encumbered or pledged shall be owned by me jointly or individnally), it is my intention that such
indebtedness shall not mandatorily be charged to or paid by my estate, but that my Executrix shall
have absolute discretion as to whether said indebtedness, either in whole or in part, shall be paid.

It is my mtention; however, that nothing in this Item of my Will should be
construed as creating an express Trust or fund for the payment of debts and expenses, which
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would in any way extend the normal statute of imitations for the payment of my debis or enlarge
upon my statutory duty to pay debts.

ITEM IV.

I direct that my Executrix pay out of my Residvary Estate, without apportionment,
all estate, inheritance, succession and other taxes, together with any interest or penalty thereon,
(but not including any taxes imposed on generation-skipping transfers under thé Federal tax laws)
assessed by reason of my death and imposed by the government of the United States, or any state
or territory thereof, or by any foreign government or political subdivision thereof, in respect of
all property required to be included in my gross estate for estate or like tax purposes by any of
such governments, whether the property passes under this Will or otherwise, including proi)erty

over which I have a power of appowntment, without contribution by any recipient of any such

property.

ITEM V,
My son, ROBERT MILTON PRICE, is a resident of Hudspeth Regional Center
(also koown as the "Hudspeth Center"), Whitfield, Mississippi. If at the time of my death, I owe
any outstanding balance to Hudspeth Regional Center for medical, maintenance or other costs
incurred on behalf of my son, ROBERT MILTON PRICE, and which have not been or will not
be reimbursed by Medicare or Medicaid, I direct my Executrix to pay such outstanding balance

as soozi after my death as can be conveniently done out of the principal of my Residuary Estate.

ITEM VI '
I give and bequeath to Hudspeth Regional Center, Whitfield, Mississippi, the sum
of One Hundred Thousand and No/100 Dollars ($100,000.00) in appreciation for the care
provided my son, ROBERT MILTON PRICE, while living at Hudspeth Regional Center.
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ITEM VII.

I give and bequeath, in fee, all of my personal and household effects of every kind
held for personal use at the time of my death, including, but not limited to, furniture, furnishings,
rugs, pictures, books, silverware, linen, china, glassware, objects of art, wearing apparel, jewelry
and automobiles (but excluding cash on hand or on deposit, securities, choses in action or other
intangibles), to my daughter, JUDITH LEE PRICE WASKOM, if she shall survive me. If
JUDITH LEE PRICE WASKOM shall not survive me, I give and bequeath all of said property
to my grandchildren, LEE ANNE BRYAN and LISA PRICE WASKOM, to be divided between
thera by my Executrix, in my Executrix's absolute discretion, in as neasly equal portmns as may
be practicable, baving due regard for the preferences of my grandchildren. In the event that either
of my grandchildren shall predecease me leaving issue, then the share of such deceased grandchild
I give and bequeath to the issue of such deceased grandchild, per stirpes. If either of my
grandchildren shall predecease me without leaving issue, then the share of such deceased
grandchild I give and bequeath to my remaining grandchild, if then living, or to her issue, per
stirpes. In the event that neither my daughter nor my grandchildren survive me with issue, this
bequest shall lapse and shall pass as part of my Residuary Estate.

If a beneficiary of mine shall be a minor, such beneficiary's share may be delivered
to the person with whom such beneficiary is residing, or to such beneficiary's legal guardian or
directly to such beneficiary. The receipt of the guardian or the person with whom such bepeficiary
resides, or the receipt of such minor beneficiary, shall constitute a full acquittance of my Executrix
with respect to the legacy so delivered. This authority is given my Executrix notwithstanding any
statute or rule of law to the contrary.

All of my insurance policies which provide indemnity for the loss of any of my
personal or real property by fire, windstorm, or other casualty (including any claim for such loss
of any such property which I might have at the time of my death against any insurance company)

I give and bequeath respectively to those persons or corporations, as the case may be, who shall
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become owners of su'ch properties by reason of my death; whether such ownership be acquired
under the provisions of this Will, by survivorshup or by other means.

I direct that any expenses incurred in safeguarding or delivering such property be
paid from my estate as an administrative expense thereof,

ITEM VIII.

All the rest, residue and remainder of the property which I may own at the time of
my death, real, personal and mixed, tangible and intangible, of whatsoever nature and
wheresoever situated, including all property which I may acquire or become entitled to after the
execution of this Will, including all lapsed legacies and devises, I give, devise and bequeath to my
daughter, JTUDITH LEE PRICE WASKOM, if she shall survive me. If JUDITH LEE PRICE
WASKOM shall not survive me, I give, devise and bequeath all of said property to my
grandchildren, LEE ANN BRYAN and LISA PRICE WASKOM, 1n equal shares, Ifeither of my
grandchildren shall predecease me leaving issue, then the share of such deceased grandchild, I
give, devise and bequeath to the issue of such deceased grandchild, per stirpes. If either of my
grandchildren shall predecease me without leaving issue, then I give, devise and bequeath the
share of such deceased grandchild to my remammng grandchild, if living, or to her issue, per
stirpes. In the event that my daughter and my grandchildren shall predecease me without issue,
then I give, devise and bequeath my Residuary Estate to my husband's mece, HELEN PRICE
BECK, of Brandon, Mississippi, or if she 18 not then living, to her issue, per stirpes. In the event
that a distribution pursvant to this Item is to be made to a minor, my Executrix shall distribute
such amount to the legal guardian of such minor, and my Executrix shall have no further

responsibilities with respect to any amount so distributed.
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ITEM IX. 3
For all purposes of this my Last Will and Testament and the disposition of my estate
hereunder, the terms "child.ren, " “issue," or "descendants” shall be deemed to include persons
adopted prior to attaining twenty-one (21) years of age.

ITEM X. .

In the event that my son, ROBERT MILTON PRICE, shall survive me, I hereby
appoint my daughter, JUDITH LEE PRICE WASKOM, as Guardian of the person and property
of ROBERT MILTON PRICE. In the event JUDITH LEE PRICE WASKOM shall be unable or
unwilling to serve as Guardian, I hereby appoint my granddaughter, LEE ANNE BRYAN, as
Guardian of the person and property of ROBERT MILTON PRICE. In the event LEE ANNE
BRYAN shall be unable or unwilling to serve as Guardian, I hereby appoint my granddanghter,
LISA PRICE WASKOM, as Guardian of the person and property of ROBERT MILTON PRICE.
I direct that the Guardian may serve without bond, and that upon the due qualification, the
Guardian shall have the right to control the person and estate of ROBERT MILTON PRICE, to
manage his estate, real and personal, to receive profits therefrom, to prosecute suits and actions

concerning the same, as a guardian duly appointed by the court would have, and be subject to the
same liabilities and duties.

k ITEM X1.
If any beneficiary should die simultaneously with me, or under such circumstances
that it cannot be determined which of us is the survivor, I hereby declare that said beneficiary shall

be deemed to have predeceased me, and this Will and all of its provisions shall be construed upon
that assumption
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ITEM XII.

This Last Will and Testament consists of seven (7) typewritten pages, on each of
which I have for greater security and identification signed my name.
IN WITNESS WHEREOF, I have hereunto subscribed my pame this the 2] 4}]

, 1999.

day of Q u%mﬁ+

m CL A A @u‘%m Q‘A.:-_r___o,_
MARY RUTH PRICE

This instrument was, on the day shown above, signed, published, and declared by
MARY RUTH PRICE to be her Last Will and Testament in our presence, and we, at her request

have subscribed our names hereto as witnesses in her presence and in the presence of each other.
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DeC.

I, Gerald F, McKenzie , an adult resident of Ridgeland, Madison County, Mississippi,

make this my Will and revoke all prior Wills and Codicils.
- | ITEMT.

My wife’s name is Betsy ]i’:xasell McKenzie, and she is herein referred to as “my wife.”
T have three (3) children by a prot martiage now living, Sara Kathetine McKenzie Thomson,
Gerald Kenneth McKenzie and Lanta Leigh McKenzie Boyd.

‘The word “descendants” shall include any person hereafter born to any of my
dqscendants. Each of the words “child,” “children,” and “descendants” shall be deemed to
include an adopted chdd or adopted children, irespective of any provisions of law establishing
a contrary presumption.

ITEMI1,

I appoint my wife, Betsy Brasell McKenzie and Elbert Bivins to serve as Co-Executors
of my estate under thus Will. In the event one of my Executors is or becomes nnable or
unwilling to serve, I appoint Otisd]ohnson, to serve as successor Co-Executor or ifhe is unable

or unwilling to serve then Armstrong Allen, PLLC o its successor shall designate a successor

Co-Executor.

FOR IDENTIFICATION:
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ITEM IIL.

My Executor shall pay all funeral expenses, costs of admmistration and other proper
claims against my estate. My Executot may, in my Executor’s discretion, pay all or any portion
of the administration expenses out of the income and/or puncipal of the estate duning the
period of administration and may elect in accordance with applicable federal tax laws, to deduct
such expenses etther for federal estate tax purposes ot federal tncome tax purposes, ot partly for
one and partly for the ot‘her, irrespective of the soutce of payment, and without reimbursement
ot adjustment of the estate accounts or the amounts to which the beneficiaries of my estate may
otherwise be entitled. However, my Executor shall not exercise this disctetion in a manner that
will resultin loss of, or dectease i, the manital deduction otherwise allowable in determining the
federal estate tax due by my estate.

TEM IV.

All Section references, as used in this Will, refer to the Internal Revenue Code of 1986,
as amended, ot any corresponding provisions of future laws.

Usless otherwise provided, in referring to the Ttustee, any nenter terminology also
includes the masculine and femmine ot vice versa and any reference in the singular shall also
include the plural or vice versa,

Where used thtoughout this Wil the terms “Executor,” “Executtx,” and

“Administrator” may be used interchangeably and shall apply to whoever may be serving as

FOR IDENTIFICATION:
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personal representative of my estate, whether one of more than ‘one, and to any successor

Executor or Admi.:ﬁsb:ator.
ITEMYV.

To my wife, Betsy Brasell McKenzie, if she survives me, I devise and bequeath the

following;

1. My iterest in our famiy residence free and clear of all indebtedness thereon.

2. My automobile.

3. My interest i the farniture, futnishings, decorations, silverware, china, pictutes,
linens, glassware aad the like located in our family residence, being the residence
in which we are liwlring at the time of my death.

T my wife does not survive me, I devise and bequeath my interestin the family residence,
as provided in ITTEM VII, and the assets descubed in Paragraphs 2 and 3 above to my children,
in substantially equal shates, to be divided among them as they agree, or in the absence of such
agreement, as my Executor may determine,

ITEM V1.

If my wife, Betsy Brasell I\%IcKenzie, sutvives me, I give, devise and bequeath to my wife,
Betsy Brasell McKenzte and Elbert Bivins to serve jomtly as Trustee for my wife, an amount of

property equivalent to §500,000.

In computing the dollar amount of propetty constituting this pecuniary bequest, the

values used in finally determining the federal estate tax on toy estate shall be used.

FOR IDENTIFICATION:
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My Executor shall have full power and discretion to satisfy this bequest wholly or pattiy
in cash or in kind and to select the assets which shall constitute this bequest.

The Trustee shall hold, adminijster and distribute the assets of the trust undet the
following provisions: )

A Commencing with my death, the Ttustee shall distribute to my wife, ot apply for
het benefit, the greater of all of the trust net income o Eaghteen 'I‘housa;ld and no/100 Dollars
($18,000.00) annually. The net ncome shall be so distributed or applied 1n convenient
installments, but at least annually.

B. ‘The Tiustee may, in the Trustee’s discretion, pay to my wife, ot apply for her
benefit, as much of the principal of the trust as the Trustee deems desirable for her education,
suppott, maintenance, and health, including any hospital or other mstitutional care, and for the
maintenance of her accustomed standard of living at the time of my death. In the exetcise of
this discretion the Trustee shall consider the needs of my wife and the funds avaitlable to het
from other soutces.

C.  Upon the death of my wife, any and all undistributed income 6f this trust shall be
distributed to her estate. Except to the extent that my wife’s Will shall by specific reference to
this provision ditect to the contraty, the Trustee shall pay ftom the puancipal of this trust the
increase in all estate, inheritance, transfer or other death taxes, including any interest and
penalties theteon, imposed by any taxing authonty on the death of my wife by reason of the

inclusion in her gross estate for the purposes of any such taxes, interest, and penalties of all ot

FOR IDENTIFICATION:
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any part of the principal of the trust (such increase being ;he difference between all such taxes,
Interest, and penalties actually paid by reason of my wife’s death and the taxes, interest, and
penalties which would have been payable 1f such part or all of the principal of thxs trust had not
been included 1 her gross estate), provided, however, that such payments shall be made only
from that pottion of this trust which, without regard to the provisions of this paragraph, shall
be includible 1n the gross estate of my wife for federal estate tax purposes. Such payments shall
be made erther to the Executor or the legal rep;esentaﬁvc of the estate of my wife for payment
by such Executor or legal representative of such taxes, interest and penalties or directly to such
taxing authorittes as the Trustee, in the Trustee’s sole and absolute discretion, shall determine,
The Trustee may tely solely upon the written certification of the Executor or the legal
representative of the estate of my wife as to the amount of such increase payable to each taxing
authority, tay pay any such increase 1 one or more installments, and shall have no duty or
responsibility to make any farther inquiry or take partin the det;:rmination Ot apportionment
of such taxes, interest, and penalties. Upon making payment of such increase s the same shall
be finally determined, the Trustee shall have no further liability in connection therewsth,
Payment of such increase m such taxes, mnterest and penalties shall fully discharge all liability of
the trust for such taxes, interest and penalties, it being my satention and direction that my wife
not have any powet to apportion additional taxes, intetest ot penalties against this trust.

'The remaining trust assets shall be distributed outnight to my children, in equal shares.

In the event a child of mine is not then living, his ot her share of the trust estate shall go

4

FOR IDENTIFICATION:
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to his or her descendants, per stirpes. If 2 deceased child of mine leaves no surviving
descendants, his or her share of the trust estate shall be divided, in equal shares, among my othet
surviving children, except that the living descendants of a deceased child of mine shall take, per

stirpes, the shate my child would have taken if living,

D.  Itismyintention to qualify the bequest hereunder for the mazital deduction under

. Section 2056, if my Executor so elects, and any provision herem to the contraty shall be void.

Accordingly, I direct (a) that thete shall not be allocated to the trust any property which would
not qualify for the marital deduction, (b) that the Trustee .sha]l not mvest 11 nor retain beyond
a reasonable time, without the consent of my wife, any unproductive propetty as that property
is defined in applicable tax laws and my wife shall have the power to requite the Trustee to either
make the property productive or to convett it to productive propetty within a reasonable time;
and (c) that none of the powets ot discretions of my Executor or Trustee shall be exercised in
a manner which will deny my estate the mantal deduction for propetty ]E)assing to thus trust. Any
decision by the Trustee to make any discretionary payments from the principal of this trust shall
require unz;mmous consent.

E.  Iauthotize my Execiitor to make the election under Section 2056(b)(7) to have
this trust or any portion hereof treated as “quahified terminable interest propetty” for the

purpose of qualifying for the marital deduction allowable 1n determining the federal estate tax

upon my estate,

FOR IDENTIFICATION:
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My Executor shall, in the sole discretton of my E:xecutor, determine whether to elect,
under the provisions of the Internal Reveaue Code applicable to my estate, to have a specific
portion (herein referred to as the “matital deduction portion™) or all of this trust, treated as
“qualified terminable interest ptoperty” for federal estate tax purposes. If an election is made
as to less thaa all of this trust, the specific portion shall be expressed as a fraction, and the value
of the marital deductiop pottion at any time may be determir;ed by multiplying the value of this
trust at that ttme by the fraction. Generally, I antilcipate that my Executor will elect to minimize
the estate tax payable by my estate. However, I would expect that some consideration be given
to the timing of my wife’s death and mine and the computation of the combined estate taxes in
our two estates, especially if she should die pror to the time the election is made. The
determination of my Executor with respect to the exercise of 1,:he election shall be conclusive
upon all affected persons.

E. Netther my wife, nor any other person, shall have the right to appoint any part of
the income or principal of the trust to any petson other than my wife priot to her death.

G.  Noneoftheassets ‘of this trust shall be used for the payment of estate, inheritance
or other death taxes payable by reason of my death.

H.  This trust shall be known as the “Betsy Brasell McKenzie Marital Trust.”

FOR IDENTIFICATION:
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' ITEM VIL
I give, devise and bequeath outnght to my children, in equal shares, the rest and residue
of my estate, real and personal, of whatsoever kind ot character and wheresoever situated,

including any bequest that may lapse or be rencunced or disclaimed or that may otherwise be

I ineffective for any teason.
In the eventa child of mine 15 not then living, I give, devise and bequeath his or her shate

of this bequest to his or her descendants, per stirpes. If a deceased child of mme leaves no

surviving descendants, I give, devise and bequeath his or her share of this bequest, in equal
shares, to my other surviving children, except that the living descendants of a deceased chidd of
mine shall take, per stitpes, the share my child would have taken if living.

, "The assets devised and bequeatfaed under this ITEM of my Will shall be cha;ged with the
payment of any estate, inhertance ot other death taxes payable by reason of my death, any
expenses of my estate not deducted for federal estate tax putposes and any other expenses
deducted but not allowed as deductions in finally determmning the Federal estate taxes payable

I by reason of my death. I recognize the possibility that the amount so disposed of may be
affected by the action of my Executor mn exercising certain tax elections. As provided in
Sections 2206, 2207, 2207A, and 2207B, my Executor shall have the fright to recover the
appr;)pl:jate amount of estate taxes from the rectpient o recipients of propetty which is sncluded

| in my gross estate for federal estate tax purposes, and no provision heremn shall be eonstrued to

waive such right of recovery.

FOR IDENTIFICATION.
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ITEM VIII.

In making distributions for my wife as beneficiary of the trust created under this Will and
especially where she may be incapable of trapsacting business due to illness, the Ttustee, 1n the
Trustee’s discretion, may make distributions esther (2) directly to my wife, (b) to the consetvator
of het estate, () to a relative who has custody and cate of my wife, (d) to a Custodian for a
minor berleﬁciary under the Mississippi Uniform Transfes to Minors Act, ot (e) by applying the
distributions for her benefit by paying expenses directly. In any event the Trustee shall require
such reports and take such steps as the Trustee deems requisite to assute and enforce the
application of such distributions for the exclustve benefit of my wife,

None of the principal or income of the trust created under this Will or any part of same,
shall be liable for debts of any beneficiary ot be subject to setzure by creditors of any beneficiaty.
No beneficary shall have the power to sell, assign, transfer, encumber ot 1n any manner to
anticipate or dispose of any part of his or her interest in the trust assets or the mcome produced
from the assets.

ITEM IX.

The Trustee of the trust created herein shall have the authority to distubute income ot
prncipal of the trust i cash ot 1 kind. In making distnbutions of both ptincipal and mcome,
the Trustee may make a non pro rata disttibution of propetty 1n kund, The judgment of the
Trustee concerning values and purp'oses of such division or distribution of the property ot

securities held in the trust shall be binding and conclusive on all interested parties. In maiung

FOR IDENTIFICATION:
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a division or distribution, the Trustee is spectfically excused from a duty of iﬁlpam'ahty with
respect to the mcome tax basis of the property distnbuted and may select assets to be allocated
or distributed without regard to the mncome tax basis of the property.

‘ ITEM X.

Notwithstanding any provision of this Will to the contrary, the interest of every
beneficiaty of any trust created By this Will shall vest within the period prescrbed by the Rule
against Perpetuities or any statute pertaining thereto, Upon such vesting, any trust propetty then
held by the Trustee shall be distrtbuted immediately, free and clear of any trust, to the beneficiary
or beneficiaries of this trust (or to his or her legal guardian or other personal representative) as
though each such benefictary had reached the date at which final distribution to }:um or to her
wete required pursuant to the pr;msions hereof.

ITEM XI.

Duting the administration of my estate and until the trust created herein is fanded, I
authonize the Trustee, 1n the Trustee’s discretton, to tequest that my Executor, in wlfmh case my
Executor may comply with that request, make payments out of my estate to my w1fe These
payments shall be an amount which in the judgment of the Trustee and the Executor, jointly,

equals the distubutions which my wife would recerve from the trust had it been established and
funded at my death

FOR IDENTIFICATION:
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ITEM X11.
The trust created by this Will is a private trust. The Trustee shall not be tequired to
obtain the order ot approval of any court for the exercise of the Trustee’s powers and

discretions.

No Trustee hereunder shall be required to enter mto any bond O'I to file with any court
a formal accounttng of the Trustee’s administration. The Truste:e shall render anaual accounts
to my w:fe as the income beneficiaty of the trust. No persons paying mogney or delivering
property to the Trustee shall be required to see to its apphcaﬁon.

ITEM XII1.

A Trustee may resign and cease to act at any time by gtving written notice specifying the

- effective date of such resignation, by personal delivety ox by registered mail, to those persons

who ate income beneficiaties of each trust at that particular time.

In the event any Trustee resigns or becomes unable to serve then Otis Johnson shall
replace such Trustee, the intention being to have two (2) mndividuals oz entities service as Trustee
at any given time. In the event a vacancy shall artse due to the inability or unwillingness of two
(2) ormore of the designated Trustees to serve then the Trustee or any successor Trustee of any
trust created by this Will may be removed by and a successor Trustee appointed by the law firm
of Armstrong Allen, PLLC. In the event of the death, incapacity, ot unwillingness to serve of

a committee member, the other two (2) committee members shall select a teplacement Inany

event, any successor Trustee may be an indvidual, 2 bank possessing trust powers or a trust

FOR IDENTIFICATION:

N Page 11 of 19 Pages




wox (43 vz 708

company. The removal of a Trustee or successor Trustee and the appointment of a successor
Trustee shall be effective upon written notice to the Trustee ot successor Trustee removed or
apponted.

The resigning or removed Trustee shall deliver all trust assets to the successor Trustee
on the effective date of the resignation ot temoval, and shall, mthm sixty (60) days of such date,
submit 2 full and final accounting to the successot Trustee and to the income beneficiaties of
the trust Any successor Trustee shall be vested with all the tights, powers, duties and
disctetions conferred on the original Trustee.

| ITEM XTIV,

Unless otherwise provided, the administration and management of the trust created
herein, the sale and conveyance of the trust assets, the investment and reinvestment of trust
assets and the nights, powers, duties and liabilities of the Tustee shall be governed by the tetms -
and provisions of the Uniform Trustees’ Powers Law of Mississippi as it now exists or may
bereaftet be amended. In addition to the powets contained in that Law, the Trustee shall have
full power and authority:

A, To detetmme the allocation of receipts and expenses between income and
ptincipal. Howevet, such allocatiﬂon shall not be mnconsistent with the beneficial enjoyment of
trust propetty accorded to a life te.::ant or remainderman under the general principles of the laws

of trusts. Further, all nghts to subscribe to new or additional stocks or securites and all

liquidating dividends shall be deemed to be principal.

. FOR IDENTIFICATION:
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B.  Toplace, in the discretion of the Trustee, trust funds in a checking, savings or
other types of accounts or certificates of deposit in any successor Trustee bank

C.  To receive, inve;t in, and retamn in the trust all types of property and, especially,
to receive, mvest 1n, and retan in the trust shares of stock in closely held c;)rp orations,
pattnership interests in general and limited partnetships, oil, gas, and other mineral mnterests,
standing timber, and unimproved real estate regardless of where it may be situated, without
liab.ility and without regard to the propottion such property ot property of 2 sumilar chatactet
so held may bear to the entire amount of the trust estate and whether or not such propetty is of
the class in which Trustees generally ate authorized to mvest by trust Jaw.

D.  To retain ot invest trust assets m a common fund established by a cotporate
Trustee pursuant to the Uniform Common Trust Fund Law of Missis sippi or 1n any mvestment
account, mutual fund, ot other investment vehicle offered, sponsoted, or advised for a fee by

any other corporate Trustee, ot any substdiary, parent or affiliate of such corporate Trustee or

any successor of assign, or subsidiary, patent ot affiliate of any successor ot assign, to such

corporate Trustee.

E.  Tosurrender, disclaim, release, relinquish or amend, after providingwritten notice

‘to my wife as the income beneficiary, all or any portion of any admitustrative proviston of the

trust created herein which causes or may cause adverse ot unantictpated tax labdlity to my estate,

the trust, the Trustee, or the beneficiaries.

FOR IDENTIFICATION:
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F. To take out, apply fqr, and maintain, paying premiums from income or principal,
health, hospitalization, medical or similar insurance covering my wife as the beneficiary of the
trust.

G.  To retain any interest 1n o, gas or other mineral resources received from any
source and to acquire and retain other interests in oil, gas or mineral resources; to execnte as to
those interests any agreements, assignments, contracts, deeds, grants, leases for any term (even
though the term may extend beyond the termination of the trust) and any other mnstruments or
documents, to manage, conttol, operate, explo're, mine, develop or take any action for the
production, tecovery, sale, treatment, storage or transpottation of any intetestin oil, gas or other
mineral resources; to ddll, rework or recomplete wells of any type; to conduct or p;lrticipate in
secondary recovery opetation; to enter 1nto agreements for pooling or unitization; and to install,
Opetate or patticipate in the operation of any plant, mine ot other facilities. Interests in oil, gas
and other mineral resoutces may be retained and acquired without liability for any loss and
without application to any cout,

ITEM XV.

1f my wife and I die simultaneously, ot under circumstances which make it difficult to
determine which died first, I ditect that my wife be shall deemed to have survived me for
purposes of thus Will. I direct that the provisions of this Will be construsd: upon that
assumption, wrespective of any provisions of law establishing a contrary presumption or

requiring survivorship as a condition of talnng property by inheritance.

FOR IDENTIFICATION:
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ITEM XVI.

Aaqy recipient of property or beneficiary of a trust hereunder, ot the Executor or other
personal representative of the estate of any of them who may be deceased, shall have the nght
to disclaim all or any part of his or her interest 1 any property which I have devised or
bequeathed to him or her whether outtight or i trust or all or any patt of his or her interest in
the trust created here_in. In addition, my wife, ot the Executor ot Admunistrator of her estate
if she is deceased, shall have the specific nght to direct the Trustee of the “Betsy Brasell
McK;mzie Marital Trust” to disclaim part or all of any property devised or bequeathed to that
trust. On receipt of such direction, the Trustee will have the authonty to, and shall, disclaum as
directed. Any disclaimer shall be made within the time period 20d in 2 manner requured for the
disclaimer to qualify undet Section 2518. Any such disclaimer shall be made in writing, stating
specifically the propetty or intetest disclatmed, and tnay be filed with the Chancery Court 1n
whi;:h my Will is probated and shall also be delivered to my Executor.

If my wife or a Trustee disclaims any portion of a bequest, I give, devise and bequeath
the propetty disclaimed outtight to my chuldres, 1 equal shates. In the event a child of mine
is not then living, I give, devise and bequeath his or her share of the disclaimed property to his
ot her descendants, per stirpes. If a deceased child of mine leaves no surviving descendants,
give, devise and bequeath his or her shate of the disclamed propetty, 1 equal shates, to my
other syrviving children, except that the living descendants of a deceased child of mine shall

take, pet stirpes, the share my child would have taken 1f Irving.

FOR IDENTIFICATION:
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In the eveat a child of mine disclaims any pottion of a bequest, I give, devise and
bequeath the property disclumed to his ot her descendants, per stitpes, or if none, 1n equal
shares, to my other children then living, except that the then living descendants of a deceased
child of mune shall take, per stirpes, the share such child would take if living,

ITEM XVII,

In additon to the powcr; and authorities specifically ;g:canted to my Bxecutor under this
Wil I exﬁressly confer upon my Executor all rights, powers, duties, and authorities conferted
upon a Trustee under the Uniform Tirustees’ Powers Law of Mississippi 2s it now exists or may
hereafter be amended I authorize my Executort to exercise any such powers and authorities
granted in this Will or by the Uniform Trustees’ Powers Law of Mississippi without the necessity
of obtatning court approval. All rights, powers, duties and discretion granted to or imposed
upon my Executor shall be exetcisable by and imposed upon any successor Executor or
Admnistrator I direct that nesther my Executor not any successor Executor or Admimistrator
shall be required to make any bond as Executor or Administrator. To the extent permissible by
law, I waive the requirement that'my Executor, or any succéssor Executor or Administrator, be l
required to make a formal appraisal, provide an inventory, or file an aécouut'mg for my estate
with any cout.

Except where speatfic property is dev"ised or bequeathed, my Executor shall have

discretion to select property to be distributed in satisfaction of any devise or beques1; ];')rovided

in this Will. In making a selection, my Executor is excused from any duty of impartiality with

FOR IDENTIFICATION: :
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4

respect to the income tax basis of the property. However, my Executor shall not exercise this
discretion or any other discretion in a manaer that will result 1 loss of, or dectease i, the
mantal deduction otherwise allowable in determuning the federal estate tax due by my estate. I
authorize my Executor to exercise, at such times and in such manner as my Executor shall dee’m
appropriate, any rights of election ot other nghts which are available to me ot my estate in
respect of the provisions of the Internal Revenue Code ot of any other tax law. I specifically
authotize my Executor to allocate any of my avatlable ééneraﬂomslnpping tax exemptions from
the federal generation-skipping tax as allowed by Section 2631 to any property of which I am
deemed to be the transferor under Section 2652(2), mcluding any property not in my probate
estate and any propetty transferred by me during Iife as to which no allocation of the exemption
was made prior to my death.

My Executor shall have the authosity to disclaim or renounce any interest in property,
in whole or in part, including any power with tespect to property and mncluding an undivided
ii:‘lterest in propesty ttansferred to me ot to my estate. Any disclaimer by my Executor shall be
made 10 writing stating specifically the propetty ot intetest disclaimed and shall be delivesed to
the transferor of the propexty, the transferor’s legal representative, or the holder of the legal title
to the property to which the interest relates. Any disclaimet shall be made within the time
period and in the manaer required for the disclatmer to qualify under Section 2518,

My Executor shall have authority to continue all business operattons 1 which I am

nterested at my death for the time permitted by law in order to avod deprectation mn value of

' FOR IDENTIFICATION:
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the 1nterests ot losses to my estate or associates. My Executor may continue to act as partner,
engage 10 any partnership, and take all actions with regard to any partnership my Executor
deems advisable. I specifically authotize my Executor to sell, without the necessity of conrt

approval, any stock ot partnership interest held by my estate under the terms of any stock

agreement Or partnesship agreement to which I was a patty during my lifetime. l
I specifically authorize mly Executor to borrow such funds as may be necessary to pay

my debts and admunistration expenses and taxes of my estate and to pledge such of my property,

real or personal, as may be necessaty to secure such loan; provided, however, that my Executor

shall not pledge any property specifically devised or bequeathed herein. My Executor shall not

be required to pay ot otherwise satisfy such loan prior to the closing of my estate and the

discharge of my Executor, but may distubute such propetty at its value net of such loan in

satisfaction of any bequest herein
IN WITNESS WI-IERE‘OF, I have signed and declared this to be my Last Will and

} .
Testament on this the _ 7/~ day of Febmary, 2005.

sty 2o I

Gerald &, McKenzte
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This instrument was, on the day and year shown above, signed, published and declared
by Gerald F. McKenzie to be his Last Will and Testament in our presence, and we at his request,

have subscribed our names as witnesses in his presence and 1n the presence of each other.

SN T P
= s q :
MMM Lo, 39/_57

(Addréds) '
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(Agfélress)
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AFFIDAVIT OF ATTESTING WITNESS E" E L E D
. THIS DATE
~ . JAN 2 92009
STATE OF MISSISSIPPI . )
ARTHUB-GHNSTON, CHANCERY CLERK
COUNTY OF HINDS BY_S D.C.

PERSONALLY came and appeared before me the undersigned Notary Public in and for
said State and County the aforesaid Carolyn Terrell, who, being by me first duly sworn and on I
oath states:

That she was an attesting witness to the execution by Gerald F. McKeI_xzie, of that
certain instrument to which this Affidavit is attached, said instrument being dated the 4th day of
February, 2005 and entitled “Last Will and Testament of Gerald F. McKenzie”; that the said
Gerald F. McKenzie signed, published and declared said instrument to be his Last Will and
Testament in the presence of the affiant, on the day and date thereof: that the said Gerald F.
* MeKenzie was of sound and disposing mind and memory and above the age of twenty-one (21)
years, and was a resident of Madison County, Mississippi; that the affiant subscribed said
instrument as witness thereto at the instance and request and in the presence of the said Gerald

F. McKenzie and in the presence of the other subscribing witness, Otis Johnson, Jr., on the day

" and year aforesaid. | I
Carolyn Térrell

SWORN TO and subscribed before me, this theg day of

Mo QEM

Notaty Public

INONMckenzie, Estate OF Gerald FAffidavit OF Attesting Witness (Carolyn Temell Doc
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LAST WILL AND TESTAMENT
, of

GERALD F. MCKENZIE

I, Gerald F. McKenzie , an adult resident of Ridgeland, Madison County, Mississippi,

make this my Will and revoke all prior Wills and Codicils.
ITEMI.

My wife’s name is Betsy Brasell McKenzie, and she is herein referred to as “my wife.”
I have three (3) children by a prior martiage now living, Sara Katherine McKenzie Thomson,
Gerald Kenneth McKenzie and Laura Leigh McKenzie Boyd.

The word “descendants” shall include any person hereafter botn to any of my
descendants. Each of the words “chdd” “childxen,”‘ and “descendants™ shall be deemed to
include an adopted child or adopted children, irrespective of any provisions of law establishing
a contrary presumption.

ITEM II.

I appoint my wife, Betsy Brasell McKenzie and Elbert Bivins to serve as Co-Executots

of my estate under this Will. In the event one of .my Executors 1s or becomes unable or

unwilling to setve, L appownt Otis Johnson, to serve as successor Co-Executot ot if he is unable

. orunwilling to serve then Armstrong Allen, PLLC or its successor shall designate a successor

Co-Executor., °

FOR IDENTIFICATION: A
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ITEMIIL
My Exzecutor shall pay all funeral expenses, costs of administration and other proper
claims against my estate. My Executor may, in my Executoy’s discretion, pay all or any portion |

of the administration expenses out of the income and/or principal of the estate during the

petiod of administration and may elect in accordance with applicable federal tax laws, to deduct
such expenses eithes for federal estate tax putposes or federal income tax purposes, or partly for
one and partly for the other, irrespective of the source of payment, and without reimbursement
or adjustment of the estai‘:e accounts or the amouats to which the beneficiaries of n.:\y estate may
otherwise be entitled. However, my Executor shall not exercise this discretion in 2 manaer that
wilt result in Ioss of, or decrease in, the marital deduction otherwise allowable in clictcnnining the

federal estate tax due by my estate.’,

ITEMIV.

L}

All Section references, as used in this Will, refet to the Internal Revenue Code 0£-1986,

as amended, or any cottesponding provisions of future laws,

Unless othetwise provided, in referring to the Tiustec, any neuter termihology also
mcludes the masculine and feminine or vice versa and any reference in the singular shall also

include the plural of vice versa.

Where used throughout this Will, the tetms “Bxecutor,” “Execufdx,” and’

“Administrator” may be used interchangeably and shall apply to whoever may be setving as

FOR IDENTIFICATION:
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personal representative of my estate, whethet one or more than one, and to any successor

Executor or Administrator.
ITEMYV.
l To my wife, Betsy Brasell McKenzie, if she survives me, I devise and bequeath the
following:

1. My intetest in our family residence free and clear of all indebtedness thereon.

2. My automobile,
3. My 1atetest in'the furnitute, furnishings, decorations, silverware, china, pictures,
linens, glassware and the ke located in our family residence, being the residence
in which we are living at the time of my death.
If my wife does not sutvive me, I devise and bequeath my interestin the family residence, -
as provided in ITEM VII, and the assets described in Pasagraphs 2 and 3 above to y children,
in substantially equal shares, to be divided among them as they agree, or in the absence of such
agreement, as my Executor may determine.
I ITEM VI.
If.my wife, Betsy Brasell McKenzie, survives me, I give, devise and bequeath to my wife,
‘Betsy Brasell McKenzie and Elbert Bivins to serve jointly as Trustee fot my wife, an amount of
'propetty equivalent to $500,000.
In computing the dollar amount of property constituting this pecuniary bequest, the

. values used in finally determining the federal estate tax on my estate shall be used.

FOR IDENTIFICATION:
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My Executor shall have full power and discretion to satisfy this i)equcst wholly ot pattly
in cash or in kind and to select the assets which shall constitute this bequest.

The Trustee shall hold, administer and disttibute the assets of the trust under the
following provisions:

A.  Commencing with my death, the Trustee shall distibute to my wife, or apply for
her benefit, the greater of all of the trust netincome or Eighteea Thousand and n0/100 Dollars
($18,000.00) annually. The pet income shall be so distributed or applied in convenient
installments, but at least annually.

B.  The Trustee may, in the Trustee’s discretion, pay to my wife, ot apply for her
benefit, as much of the pdncipal of the ttust as the Ttrustee deén;us desirable for her education,
support, maintenance, and health, including any hospital or other institational care, and for the
maintenance of her accustomed standard of liviag at the time of my death. In the exetcise of

this discretion the Trustee shall consider the needs of my wife and the funds available to her

¥

from other sources.

C.  Upon the death of my wife, any and all undisttibuted incom‘e‘of this trust shall be
distributed to her estate. Excep;: to the extent that my wife’s- Wil sl‘la.ll by specific reference f:o .
this proviston. direct to the contraty, the Frustee shall pay E_to.m the principal of this trust the
increase in all estate, inheritance, transfer or other death taxes, including any interest and

penalties thereon, imposed by any taxing authority on the death of my wife'by reason of the |

inclusion in her gross estate for the purposes of anty such taxes, interest, and penalties of all or

FOR IDENTIFICATION:
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any part of the principal of the trust (such increase being the differeace between all such taxes,
in_terest, and penalties actually paid by reason of my wife’s death and the taxes, interest, and
penalties which would have been payable 1f such part ot all of the principal of this trust had not
. been included in her gross estate), provided, however, that such payments shall be made only
from that portion of this trust which, without regatd to the provisions of this paragraph, shall
" beincludible in the gross estate of my wife for federal estate tax purposes. Such payments shall
be made cither ta the Executor or the legal represen.mﬁvc of the estate of my wife for payment
by such Executor or legal representative of such taxes, interest and penalti;s or directly to such
taxing a.;.lthorities as the Trustee, in the Trustee’s sole and absolute discretion, shall determune. ) |
The Trustee may tely solely upon the written certification of the Executor ot the legal
xe}_.)resentative of the estate of my wife as to the amount of such mncrease payable to each taxing
:'mﬂ:toﬁty, may pay any such increase in one ot more instalitments, and shall bave no duty o;:
"responsibility to make any further inquiry or take part in the determination or apportiocnment
. of such taxes, interest, and penaities. Upon maiiing payment of such increase as the same shall
I be finally determined, the Ttustee shall have no further liability in connection therewith.
‘Payment of :.such inctease in such taxes, interest and penalties sha;ll fully discharge all liability of
the trust for such taxes, interest and penalties, it being my intention and direction that my, wife

not have any powet to apportion additional taxes, interest or penalties against this trust.
The remaining trust assets shall be distributed outright to my children, in equal shares.

In the eveat 2 child of mine is not then hiving, his or her share of the trust estate shall go

FOR IDENTIFICATION:
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to his or her descendants, per stitpes. If a deceased child of mine leaves no surviving
descendants, his ot her share of the trust estate shall be divided, in equal shares, among my other
surviving children, except that the living descendants of a deceased child of mine shall take, per

stitpes, the share my child would have taken if living.

D.  Itismyintention to qualify the bequest hereunder for the marital deduction nnder
Section 2056, if my Executor so elects, and any provision herein to the contrary shall be void.
Accordingly, I direct (a) that there shall not be allocated to the trust any propetty which would
not qualify for the marital deduction; (b) that the Trustee shall not invest in no;: retain beyond
a reasonable time, With‘out the consent of my wife, any unproductive property as that property
is defined in applicable tax laws and my wife shall have the power to require the Tristee to either
make the propetty productive or to convert it to productive property within a reasonable time;
and (¢} that none of the powers or discretions of my Executor or Trustee shall be exercised in
a maoner which will deny my estate the matital deduction for propetty passing to this trust, Any

decision by the Tirustee to make any discretionaty payments from the principal of this trust shall -

require unanimous consent.

E.  Iauthorize my Executor to make the election under Section 2056(b)(7) to have
this tmust or any portion hereof treated as “qualified terminable intérest property” for the

purpose of qualifying for the marital deduction allowable in determining the federal estate tax

upon my estate.

FOR IDENTIFICATION:
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My Executor shall, in the sole discretion of my Executor, determine whether to elect, |,
uader the provisions of the Internal Revenue Code applicable to my estate, to have a specific
portion (herein referred to as the “marital deduction portion™) or all of this trust, treated as

I . “qualified texminable intetest property” for federal estate tax putposes. If an election is made
as to less than all of this trust, the specific portion shall be expressed as a fraction, and the value
of the marital deduction portion at any time may be determined by multiplying the value of this
trustat that time by the fraction. Generally, I anticipate that my Executorwill elect to minimize
the estate tax payable by my estate. However, I Wéuld.expect that some consideration be given
to the timing of my wife’s death and mine and the computation of the combined estate taxes in
our two estates, especially if she should die prior to the time the election is made The
determination of my Executor with tespect to the exetcise of the election shall be conclusive
upon all affected persons. |

E. Neither my wife, nor any other person, shall have the right to appoiat any pazt of

the income or principal of the trust to any person other than my wife ptior to her death.

l G.  Noneof theassets of this trust shall be used for. the payment of estate, inhesitance

or other death taxes payable by teason of my death.

H.  This trust shall be known as the “Betsy Brasell McKenzie Marital Trust.”

FOR IDENTIFICATION:
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ITEM VII.
I give, devise and bequeath outright to my children, in equal shares, the rest and residue
of my estate, real and personal, of whatsoever kind or character and whetesoever situated,

including any bequest that may lapse or be renounced or disclaimed or that m;ly otherwise be

ineffective for any reason.

ax

In the eventa child of mine is not then living, I give, devise and bequeath his or her share

, Of this bequest to his or her descendants, per stirpes. If a deceased child of mine leaves 0

su:viving descendants, 1 gi've, devise and bequeath his or her share of this bequest, in equal

shares, to my other surviving childrf:n, except that the living descendants of a deceased child of
mine shall take, per stirpes, the shate my child would have taken if living, ‘
The assets devised and bequeathed under this TTEM of my Will shall be charged with the

payment of any estate, inheritance of other death taxes payable by reason of my death, any

expenses of my estate not deducted for federal estate tax purposes and any othet e.xpcnses.

deducted but not allowed as deductions ia finally determining the Federal estate taxes payable

by zeason of my death. I recognize the possibility that the amonat so disposed of may be

affected by the action of my Executor in exercising certain tax elections. As provided in .

Sections 2206, 2207, 2207A, and 2207B, my Executor shall have the rght to recover the
apptopriate amount of estate taxes from the recipient or recipients of property which is included

in my gross estate for fedetal estate tax purposes, and no provision herein shall be construed to

waive such right of tecovery.

FOR IDENTIFICATION:
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ITEM VIIL

In making disttibutions for my wife as benefictary of the trust created under this Will and
especially where she may be incapable of transacting business due to illness, the Trustee, in the
‘Trustee’s discretion, may make distributions either (a) ditectly to my wife, (b) to the conservator
of her estate, (c) to a relative who has custody and cate of my wife, (d) to a Custodian for a
minor beneficiaty under the Mississippi Uniform Transfers to Minors Act, ot (€) by applyiag the
distributions for her benefit by paying expenses dﬁ:ectly. In any event the Trustee shall require
such reports and take such steps as the Trustee deems requisite to assure and enfotce the
application of such disttibutions for the exclusive benefit of my wife.

None of the principal orincome of the trust created under this Will or any part of same,
shall be liable for debts of any beneficiary or be subject to seizure by creditors of any beneficiary.
No begeficiary shall have the power to sell, assign, transfer, encumber ot in any mannet to
a.nticipa';e or dispose of any part of his or her interest in the trust assets or the income produced
from the assets,

: ITEM IX.
The Trustee of the' trust created herein shall have the authoxty to distribute income or
ptincipal of the trustin cash or in kind, In making distributions of both. principal and income,
the Trustee may make a noa pro rata distbution of property in kind. The judgment of the
“Trastee coacerning values and purposes of such division or disttibution of the property ot

-securities held in the trust shall be binding 2nd conclusive on all interested parties, Fo making

FOR IDENTIFICATION:
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a division or distribution, the Trustee is specifically excused from a duty of impartiality with
respect to the income tax basis of the property distributed and may select assets to be allocated
oz distributed without regard to the income tax basis of the property.

1 ITEM X.

Notwithstanding any provision of this Will to the contraty, the interest of every
beneficiary of any ttust created by this Will shall vest within the petiod prescribed by the Rule
againstPerpetuities orany statute pestaining thereto. Upon such vesting, any trust propecty then
held by the TI‘()lStCC shall be distributed immediately, free and clear of aqy trust, to the benefidary
or beneficiaries of this trust (or to his or her legal gnardian or othcr personal rcpresentaﬁv;a) as
though each such beneficiary had reached the date at which ﬁnal distribution to him or to her
were tequited pursuant to the promlons hereof. ‘

ITEM X1,

During the adminstration of my estate and until the trust created herein is funded, I
authorize the Tm§tee, in the T'rustee’s discretion, to request ;hat my Executor, in which case my
Executor may comply with that request, make payments out of my csm't-e to my wife, These
payments shall be an amount which, in the judgment of the Trustee and the Executor, jointy,

equals the distributions which my wife would receive from the trusthad it been established and
" funded at my death.

o !

'FOR IDENTIFICATION:
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ITEM XII.

The trust created by this Will is a private trust. The Trustee shall not be required to
obtain the otder or approval of any court for the exercise of the Trustee’s powets and
discretions.

No Ttustee hereunder shall be required to entex into any bond or to file with any coutt
a fotmal accounting of the Trustee’s administration. The Trustee shall render annual accounts

to my wife as the income beneficiary of the trust. No persons paying money or delivering

property to the Trustee shall be required to see to its application.

ITEM XIII.
A Trustee may resign and cease to act at any time by giving written notice specifying the

effective date of such resignation, by personal delivery or by registered matl, to those petsons

'who ate income beneficiaries of each trust at that particular time.

In the event any Trustee resigns or becomes unable to setve then Otis Johnson shall
replace such Trustee, the intention being to have two (2) individuals or entities setvice as Trustee
atany gi.w.ren time. In the eventa vacancy shall arise due to the inability or uawillingness of two
(2) ot more of the designated Trustees to serve then the Trustee or any successor Trustee of any
trust crea;ted by this Will may be temoved by and a successor: Trustee appointed by the law fitm
of Armstrong Allen, PLLC. In the eveat of the death, incap‘acity, or unwillingness to serve of
4 committee member, the other two (2) cor;amittce members shall select 2 replacement. In any

event, any successor Trustee may be ‘an individual, 2 banlk possessing trust powers ot 2 trust

FOR IDENTIFICATION:
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company. The removal ofa TJ;IJ.StCC ot successot Trustee and the appointment of a successor
Trustee shall be effective upon written notice to the Trustee or successor Trustee removed or
appointed. |

‘The resigniog or removed Trustee shall deliver all trust assets to the successor Trostee
on the effective date of the resignation or removal, and sha]],mtknn sixty (60) days of such date,
submit; a full and final accounting to the successor Trustee and to the income beneficiaries of
the trust. Any successor Trustee ;haJl be vested with all the rights, powers, duties and
discretions conferred on the odginal Trustee.

ITEM XIV.

Unless otherwise provided, ti;'Le administration and management of the trust created
herein, the sale and conveyance of the trust assets, the investment and reinvestment of trust
assets and the rights, powers, duties and liabilities of the Trustee shall be governed by the terms
and provistons of the Uniform ’I‘rustges’ Powers Law of Mi§sissippi as it now exists ot may

‘hereafter be amended. In addition to the powess contained in that Law, the Trustee shall have
full power and authority:

A.  To determine the allocation of receipts and expenses between' income and
principal. However, such allocation shall aot be inconsistent with Ehc beneficial enjoyment, of .
trust property accorded to a hfe tenant or remainderman under the general pdnciples of thelaws

| of trusts. Further, all rights to subscribe to new or additional stocks or securities and all

liquidating dividends shall be deemed to be principal..

FOR IDENTIFICATION:
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B. To place, in the discretion of the Trustee, trust funds in a checking, savings or
other types of accounts or certificates of deposit in any successor Trustee banlk,
C.  To receive, invest in, and retain in the trust all types of property and, especially,
I to receive, invest in, and retain in the trust shares of stock in closely held corpotations,
partnership interests in general and limited pattaerships, oil, gas, and other mineral interests,
standing timber, and unimproved real estate regardless of whete it may be situated, without
liability and without regard to the proportion such property or property of a similar characte.x
so held may bear to the entite amount of the trust estate and whether or not such prdpei:ty isof
the class in which Trustees generally are authorized to invest by trust law.
D.  To retain or invest trust assets in a common fund established by a corporate
Trustee pursuant to the Uniform Common Trust Fund Law of Mississippi oz in any investment
account, mutual fund, or other investment vehicle offered, sponsored, ot advised for a fee by
any other corporate Trustee, or any subsidiary, pareat or affiliate of such cotporate Trustee or
, @ny successor or assign, or subsidiary, parent or. affilliate of any successor or assign, to such
I co.rporate Trustee.
E.  Tosuctender,disclaim, release, relinquish ot amend, after providing writterrnotice
'to my wife as the income beneficiary, all or any portion of any administrative provision of the
ttust created herein-which causes ox may cause advetse of unanticipated tax iiabihty to my estate,

the trust, the Trustee, or the beneficiaties.

FOR IDENTIFICATION:
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F. T take out, apply for, and maintain, paying premiums from income ot principal,
health, hospitalization, medical or similar insurance covering my wife as the beneficiary of the

trust.

G.  To retain any interest in oil, gas ot other minetal resources received from any

source and to acquite artd retain other interests in oil, gas or mineral r.csoufccs; to execute as to
those 1nterests any agreements, assignments, contracts, deeds, graats, leases for any term (even
though the term may extend beyond the tetmination of the trust) and any other fnst}:l;mcnts or
documents; to manage, control, operate, ezplote, mine, develop or take any action for the
production, :ecovery; sale, treattment, storage or transportation of any interest in oil, gas or other
‘minetal resoutces; to duill, rewotk ot recomplete wells of any type; to conduct or participate in
secondaty recovery opetation; to enter into agreetments for pooling or nnitization; and to install,
operate ox participate in the operation of any plaat, mine or other facilities. Interests in oil, gas
and other mineral resources may be tetained and acquired without liability for any loss and

without application to any court.

ITEM XV.

If my wife and I dte simultaneously, or under circumstances which make it difficult to
dete:rmine which died first, I ditect that my wife be shall deemed to have sux;rived me for
putpo}.es of this Will. I direct that the provisions of this Will be construed upon that
assumption, irrespective of any provisions of law estab]ishing.a contrary presumption or

requiting survivorship as a condition of taking property by inheritance.

FOR IDENTIFICATION:
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ITEM XVI.

Any recipient of property or beneficiary of a trust hereuader, or the Executor or other

¥

personal representative of the estaf;c of any of them who may be deceased, shall have the right
I to disclaim all or any part of his or her interest in any propetty which I have devised or
bequeathed to him or her whether outright or in trust or all or any part of his or her interest in |
the trust created herein. In additton, my wife, c;r the Executor or Administrator of her estate
if she is deceased, shall have the specific tight to direct the Trustee of the “Betsy Brasell \
McKenzie Marital Trust” to disclaim pazt or all of any property devised o bequeathed to that
trust. On receipt of such direction, the Trustee will have the authority to, and shall, disclaim as
direcfe‘d. Any disclaimer shall be made within the time period and in a manner required for the
disclaimer to qualify uader Section 2518. Any such disclaimer shall be made in writing, stating
specifically the property or interest disclaimed, and may be filed with the Chancery Court in
which my Will is probated and shall also be deliveted to my Executor, ‘
+ Ifmy Wif;: or a Trustee disclaims any portion of a bequest, I give, devise and bequeath
I the propetty disclaimed outright to my children, in equal shares. In the ev«;nt a child of mine
.s-not then living, I give, devise and bequéath his or her share of the disclaimzed property to bis
ot her descendants, per stirpes. If 2 deceased child of mine leaves no- surviving descendants, I
give, devise and bequeath his or her shate of the disclaimed propetty, in equal shates, to my
" other surviving children, except that the living descendants of 2 deceased child of mine shall

talse, per stirpes, the share my child would have taken if living,

. FOR IDENTIFICATION:

Page 15 of 19 Pages
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In the event a child of mine disclaims any pottion of a bequest, I give, devise and
bequeath the property disclaimed to his or her descendaats, pet stispes, or if none, in equal
shares, to my other children then living, except that .the then living desceadants of a deceased
 child of mine shall take, per stipes, the share such child would take if living.’

ITEM XVII.

In addition to the powets and authorities specifically granted to my Executor under this
Will, I expressly confer upon my Executor all xights, powers, duties, and authorities conferred
upona Trustee under the Uniform Trustees’ Powers Law of Mississippi as it now exists or may
hereafter be amended. I authorize my Executor to exzercise aay such powers and auth(').ritics
graated in this Will or by the Uniform Trustees’ Powers Law of Mississippi without the necessity
of obtaining court approval. All rights, powers, duties and discretion granted to or imposcc(
upon my Executor shall be exercisable by and imposed upon any successor Executor of
Admisistrator. T direct that neither my Executor nor any successor Executor or Administrator
shall be required to make any bond as Executor or Administrator, To the extent petmissible by

law, I'waive the requitement that my E.xecutor, or any successor Executor ot Adrmms trator, be

. required to make a formal appraisal, provide an inventory, or file an accoutiting for my estate

]

- “with any court.
Except where specific property is devised or bequeathed, my Executor shall- have

¢ .
discretion to select property to be disttibuted in satisfaction of any devise or bequest provided

- in this Will. In making a selection, my Executoris excused from any duty of impa:rtiality v;rith

FOR IDENTIFICATION: !
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tespect to the income tax basis c')f the property. However, my Executor shall not exercise this
discretion or any other discretion m a manner that will result in loss of, or dectease in, the
matital deduction otherwise allowable in determining the federal estate tax due by my estate. I
anthorize my Executor to exercise, at such times and in such manner as my Executor shall deem
appropuriate, any rights of election or other rights which are available to me or my estate 1n
respect of the provisions of the Internal Revenue Code or of any other tax law. I specifically
authotize my Executot to allocate any of my available generation-skipping tax exemptions from
the federal generation-skipping tax as allowed by Section 2631 to any property of which I am
deemed to be the transferor uader Section 2652(2), inclzlding any property not in my probate
estate and any property transferted by me during life as to which no allocation of the exemption -
‘was made ptior to my death.

My Executor shall have the authority to disclaun or renounce any interest in propetty,
in wholne ot in part, including any power with respect to property and including anundivided
interest in property transferred to me ot to my estate. Aay disclasmer by my Executor shall be
made in writing stating specifically the property or interest disclaimed and shall be delivered to
the transferor of the prop;:.rty, the transferor’s legal representative, or the holder of the Jegal title
to the propesty to which the interest relates. Any disclaimer shall be made withio- the time
pedod and in the manner required for the disclaimer to qualify under Sectian 2518,

My Executor shall have authority to continue all business operatons in which I am

intetested at my death for the time permitted by law in order to avoid depreciation in value of

FOR IDENTIFICATION:
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the interests ot losses to my estate or associates. My Executor may continue to act as partner,
engage in any pattnership, and take all actions with regard to any partnership my Executor
deems advisable. I specifically authosize my Executor to sell, without the necessity of court

approval, any stock or partnership interest held by my estate under the terms of any stock

agteement ot partnership agreement to which I was a party during my lifetime.

I specifically authorize my Exccuu?z to borrow such funds as may be necessary to pay
my debts and administration expenses and taxes of my estate and to pledge such of my propetty,
real ot personal, as may be necessary to secute such loan;- provided, however, that my Executor
shall not pledge any propetty specifically devised o bequeathed herein. My Executor shall not
be requited to pay or otherwise satisfy such loan ptior to the closing of my estate and the
discharge of my Executor, but may disttibute such property at its value net of such loan in
satisfaction of any bequest herein.

IN WITNESS WHEREOF, I have signed and declared this to i:e my Last Will and
Testatment on this the _ ‘7~ _day of Febguay, 2005. .

| P
G

Gerald I¥. McKenzte

Page 18 of 19 Pages
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This instrument was, on the day and year shown above, signed, published and declared

by Gerald F, McKenzie to be his Last Will and Testament in our presence, and we at his request,

have subscribed our names as witnesses in his presence and in the presence of each other

(Aq{éress)

Page 19 of 19 Pages
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FIRST CODICIL
TO -
LAST WILL AND TESTAMENT
OF

GERALD F. MCKENZIE

I, Gerald F. McKenzie, an adult resident of Ridgeland, Madison County, Mississippi do
make this the First Codicil to my Last Will and Testament dated the 4th day of Febmuary, 2005,
CODICIL ITEM I.
The first paragraph of ftem VI of my said Last Will and Testament is deleted and it shall
now read as follows:
If my wife, Betsy Brasell McKenzie, survives me, I give, devise and
bequeath to my wife, Betsy Brasell McKenzie and Elbert Bivens to serve
Jointly as Trustee for my wife, an amount of property equivalent to $ 800,000.
The remainder of Item VI of my said Last Will and Testament shall remain as it appears
in my will dated February 4, 2005.
IN WITNESS WHEREOF, I have signed and declared this to be the First Codicil to my

Last Will and Testament on this the / é day of December, 2007.

LB FE NS C’Mv@
A@/ Gerald¥. McKenzie .
WAL FILE 5

THISDATE
JAN 292009

ARTHUR STON, CHANCERY CLERK
W_SL OB D i
N/ e

»
|
1
e —— e - . .
i
a
|
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This First Codicil to Last Will and Testament of Gerald F. McKenzie dated February 4,

2005, was, on the day and year shown above, signed, published and declared by Gerald F.
McKenzie to be the First Codicil to his Last Will and Testament dated February 4, 2005, in our
presence, and we, at his request, have subscribed our names as witnesses in his presence and m

the presence of each other.

110 Summers Bay Dnive
Ridgeland, MS 39157

642 Reddoch Drive
Jackson, MS 39211

Grade D. Duckworth

4

1"ONMckenzie, Gerald\Estate Malters\First Codieil To LW&T (Gerald) Doc

MADISON COQUNTY MS _This instrument was
filed for record Jan , 2008,

Book 43—- . Page q%
OHNSTON,

c.C T

2 ARTHUR
BY-
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AFFIDAVIT OF ATTESTING WITNESS

STATE OF MISSISSIPPI
COUNTY OF HINDS

PERSONALLY came and appeared before me the undersigned Notary Public in and for
said State and County the aforesaid Grace D, Duckworth, who, being by me first duly swom
and on oath states:

That she was an attesting witness to the execution by Gerald F. McKenzie, of that
certain instrument to which this Affidavit is attached, said instrument being dated the 14th day of
December, 2007 and entitled “First Codicil to Last Will and Testament of Gerald F. McKenzie”;
and that she was an attesting witness to the execution by Gerald ¥, McKenzie of that certain
instrument to which this Affidavit is attached, said instrument being dated the 19th day of
‘December, 2007 and entitled “Second Codicil to Last Will and Testament of Gerald F.
McKenzie”; that said Gerald ¥. McKenzie signed, published and declared the instrument dated
December 14, 2007 to be the First Codicil to his Last Will and Testament in the presence of the
affiant on the day and date thereof, that said Gel"ald F. McKenzie signed, published‘ and
declared the instrument dated December 19, 2007 as the Second Codicil to his Last Will and
Testament in the presence of this affiant on the day and date thereofs that the said Gerald F.
McKenzie was of sound and disposing mind and mémory, above the age of twenty-one (21)
years on the date each of said Codicils were executed, and was a resident of Madison County,
Mississippi, that the affiant subscribed each of said ;nstruments as a witness thereto at the
mstance and request and in the presence of the said Gerald F, McKenzie and in the presence of

the other subscribmg witness, Otis Johnson, Jr., on the date that each such Codicil is dated.

ED

THISDATE
JAN 292009

ARTHUR STON, CHANCERY CLERK

7

By BC
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Grace{D. Duckworth

SWORN TO and subscribed before me, this the 2 é day of _\) anua »\( , 2009,

ot T olen SR )

Notary Public

My Commission Expires:
Jjo-CS5-90)4

INOMMckenzic, Estate Of Gerald FuAffidavit OF Attesting Witness {(Grace D Duckworth) Doc
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FIRST CODICIL
TO
LAST WILL AND TESTAMENT
or

GERALD F. MCKENZIE

L, Gerald F. McKenzie, an adult resident of Ridgeland, Madison County, Missfssippi do
make this the First Codicil to my Last Will and Testament dated the 4th da.y of Fg.bruary, 2005.
CODICIL YTEM I '
The first paragraph of Item VI of my said Last Will and Testament is deleted and it shall
now read as follows: -
If my wife, Betsy Brasell McKenzie, survives me, I give, devise and
bequeath to my wife, Betsy Brasell McKenzie and Elbert Bivens to serve
joinily as Trustee for my wife, an amount of property equivalent to $800,000.
The remainder of Item VI of ml?f said Last Will and Testament shall remain as it appears
in my will dated February 4, 2005.
IN WITNESS WHEREQF, I have 'signedI and declared this to be the First Codicil to my

Last Will and Testament on this the / é day of December, 2007.

K%uﬂ F 95 C’Ma&—f

rald¥, McKenzie

P




" Grade D. Duckworth
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This Furst Codicil to Last Will and Testament of Gerald F. McKengzie dated February 4,
2003, was, on the day and year shown above, signed, published and declared by Gerald F.
McKenzie to be the First Codicil to his Last Will and Testament dated February 4, 2005, in our

presence, and we, at his request, have subscribed our names as witnesses in his presence and in

110 Summers Bay Drive
Ridgeland, MS 39157

642 Reddoch Drive
Jackson, MS 39211

'l.\OJ\Mckcnzw, Gerald\Estate Motters\Fust Codicll To LW&T {Gerald) Doc
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SECOND CODICIL
TO
LAST WILL AND TESTAMENT

OF

GERALD F. MCKENZIE

I, Gerald F. McKenzie, an aduit resident of Ridgeland, Madison County, Mississippi do
make this the Second Codicil to my Last Will and Testament dated February 4, 2005.
- CODICIL ITEM L
Item I of my said Last Will and Testament dated February 4, 2005 is deleted and it shall
now read as follows:
7 I appoint my wife, Betsy Brasell McKenzie, Elbert Bivens and my daughter
Katherine McKenzie Thomson as Executors of my estate under my Last Will
and Testament. In the event one of my Executors is or becomes unable or

unwilling to serve, I appoint Otis Johnson, Jr. to serve as a Successor

Executor or if he is unable or wnwilling to serve then the law firm of |
Robinson, Biggs, Ingram, Solop & Farris, PLLC, or its successor law firm,
shall designate a Successor Exécutor

IN WITNESS WHEREQF, 1 have signed and declared this to be the Second Codlcll to

my Last Will and Testament on this the - / 2 day of December, 2007.

el

%A—\d, | ‘/K%ﬂ/ M/%/ﬁ‘—'

Gerald F/ McKenzie

e e 4 S 4 i E amrm

a
-y st | —



socx 043 e 793

This Second Codicil to Last Will and Testament of Gerald F. McKenzie dated February
4, 2005, was, on the day and year shown above, signed, published and declared by Gerald F.
McKenzie to be the Second Codicil to his Last Will and Testament dated February 4, 2005, in

our presence, and we, at his request, have subscribed our names as witnesses in his presence and

in the presence of each other,

110 Summers Bay Drive

Ridgeland, MS 39157
642 Reddoch Drive
Grace D. Duckworth Jackson, MS 39211 N
. F\ONMckenznie, Gerald\Estate Matters\Second Codieil To LW&T (Gerald) Doc } MADISON COUNTY MS :ThlS ir;stmm;nt was
- filed for record Jan ,;Q_ﬂ , 2008.

Book Ll"% Page F]%

ARTHUR JOHNSTON, C G P
2 BY: m&na




hOOK 043 AL

SECOND CODICIL
TO
LAST WILL AN]) TESTAMENT
OF

GERALD F. MCKENZIE

-

1, Gerald F. McKenzie, an adult resident of Ridgeland, Madison County, Mississippi do
make this the Second Codicil to my Last Will and Testament dated February 4, 2005.
. CODICIL ITEM I.
Item IT of my said Last Will and Testament dated February 4, 2005 is deleted and 1t shall
now read as follows:
I appoint my wife, Betsy Brasell McKenzie, Elbert Bivens and my daughter
Katherine McKenzie Thomson as Executors of my estate under my Last Will
and Testament. In the event one of my Executors is or becomes unable or
unwilling to serve, I appoint Otis Johnson, Jr. to serve as a Successor

Executor or if he 15 unablé or unwilling to serve then the law ﬁrm of

Robinson, Biggs, Ingram, Solop & Farris, PLLC, or 1ts successor law firm,
shall designate a Successor Executor.
IN WITNESS WHEREOF, I have signed and declared this to be the Second Codicil to

my Last Will and Testament on this the _/ 2 day of December, 2007.

Gerald F/ McKenrze -

THIS DATE
JAN 292009

ARTHUR ON, CHANCERY CLERK
BY DL




vk 043 e 795

This Second Codicil to Last Will and Testament of Gerald F. McKenzie dated February

4, 2005, was, on the day and year shown above, signed, published and declared by Gerald F
McKenzie to be the Second Codicil to his Last Will and Testament dated February 4, 2005, in
our presence, and we, at his request, have subscribed our names as witnesses in his presence and

l in the presence of each other.

x
Oéi@/ﬁﬁ\ 110 Summers Bay Drive
Wis JOW. ﬂ Ridgeland, MS 39157

642 Reddoch Drive
Grace D. Duckworth Jackson, MS 39211

1\OMckenzie, Gerald\Estate Matters\Second Cedicil To LW&T (Gerald) Doc

MADISHON COUNTY MS. This instrument was
filed for record Jan ﬂf} , 2008

Book L"’?) Page quIL

ARTHUR JOHNSTON, C.C HE
BY. pC. g.:.'?
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AFFIDAVIT OF ATTESTING WITNESS THIS DATE

JAN 29 2009

STATE OF MISSISSIPPI

ARTHUR STON, CHANCERY CLERK
| BY
COUNTY OF HINDS | | =

PERSONALLY came and appeared before me the undersigned Notary Public in and for
said State and County the aforesaid Otis Johnson, Jr., who, being by me first duly sworn and on
oath states: '

That he was an. attesting witness to the execution by Gerald F. McKenzie, of the
following instruments to which this Affidavit is attached:

1. Instrument entitled “Last Will and Testament of Gerald F. McKenzie”, dated

February 4, 2005;
2. Instrument entitled “First Codicil to the Last Will and Testament of Gerald F,
McKenzie”, dated December 14, 2007; and
3. Instrument entitled “Second Codicil to Last Will and Testament of Gerald E,
McKenzie”, dated December 19, 2007.
that the said Gerald F. McKenzie signed, published and declared the instrument entitled “Last
Will and Testament of Gerald F. McKenzie” to I;e his Last Will and Tcs;t;lment in the presence of
the affiant, on the day and date thereof: that the said Gerald F. McKenzie signed, publisﬁed and
declared the instrument entitled “First Codicil to the Last Will and Testament of Gerald F.
McKenzie” to be the First Codicil to the Last Will and Testament of said Gerald F. McKenzie in
the presence of the affiant on the day and date thereof; that the said Gerald F. McKenzie si pned,
published and declared the instrument entitled “Second Codicil to the Last Will and Testament of
Gerald F McKenzie” to be the Second Codicil to the Last Will and Testament of Gerald F.

McKenzie in the presence of the affiant on the day and date thereof; that the said Gerald F,

b it s v

FILED
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McKenzie was of sound and disposing mind and memory and above the age of twenty-one (21)

years on the date each of the above documents were executed, signed and published; that on the

dates of said instruments the saidfGerald F. McKenzie was a resident of Madison County,

Mississippi; that the affiant subscribed each of said instruments as a witness thereto at the
instance and request and in the presence of the Gerald ¥. McKenzie and in the presence of the

other subscribing witness on the date that each such instrument is dated.

\ /
g JOhW 'y/
SWORN TO and subscribed before me, this the Q é dayof Januage.- ey ,2009.

Tzt hwa&.\%@s&

Notary Public )

My Commlssmn Expires:

10 ~OS-a0,0

Comm £xpirco
October §,2012

1\ON\Mckenzie, Estate OF Gerald FAffidavit OF Attesting Witness (Otis Johnson) Doc
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LAST WILL AND TESTAMENT
of

GERALD F. MCKENZIE

1, Gerald F. McKenzie , an adult resident of Ridgeland, Madison County, Mississippi,

make this my Will and revoke all pror Wills and Codicils.
ITEMI. -

My wife’s name is Betsy Brasell McKenzie, and she is herein referred to as “my wife.”
I have three (3) children by a pror marriage now living, Sara Katherine McKenzie Thomson,
Gerald Kenneth McKenzie and Lg.ura Leigh McKenzie Boyd.

The word “descendants” shall include any person hereafter born to any of my
descendants. Each of the words “;:hild,” “children,” and “descendants” shall be deemed to
include an adopted child or adopted childten; irrespective of any provisions of law establishing
a contraty presumption.

1 ITEMII.

1 appoint my wife, Betsy B;a'scll McKenzie and Elbert Bivins to serve as Co-Executors
of my estate under this Will. In the event one of my Executors is or becomes unable or
unwilling to sexrve, I appoint Otis']ohnson, to setve as successor Co-Executor orifhe is unable

. ot unwilling to serve then Armstrong Allen, PLLC o its successor shall designate a successor

Co-Executor.

FOR IDENTIFICATION:

s st e 7 3




wok 043 w799

ITEM 1IL.
My Executor shall pay all. faneral expenses, costs of administration and other proper
claims against my estate. My Executor may, in my Executor’s disctetion, pay all or any portion

of the administration expenses out of the income and/or principal of the estate during the

" period of administration and may elect 1n accordance with applicable federal tax laws, to deduct

such expenses etther for federal estate tax purposes or federal income tax purposes, or partly for
one and partly for the other, irresp|ecti:ve of the source of payment, and without reimbursement
ot adju;unent of the estate accounts ot the amounts to which the beneficiaties of my estate may
otherwise be entitled. However, my Executor shall not exercise this discretion in a manner that
will resultin loss of, or decrease in, the marital deduction otherwise allowable in determining the
federal estate tax due by my estate.
ITEM XV.

_All Section references, as used in this Will, refex to the Internal Revenue Code of 1986,
a;; amended, or any corresponding provisions of future laws.

Unless otherwise provided, in referting to the Trustee, any neuter terminology also
includes the masculine and feminine or vice versa and any reference in the singular shall also
include the plural or vice versa.

Where used throughout this Will the terms “Executor;” “Bxecutrix,” and

“Administratos” may be used interchangeably and shall apply to whoever may be serving as

FOR IDENTIFICATION:
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personal representative of my estaite, whether one or more than one, and to any successor
Executor or Administrator.
ITEMV,

To my wife, Betsy Brasell McKenze, if she survives me, I devise and bequeath the
following:

1. My intetest i our family residence free and clear of all indebtedness thereon.

2. My automobile.

3. My interest in the furnitute, furnishings, decorations, silverwate, china, pictures,
linens, glassware and the like Jocated in our family residence, being the residence
in which we are livingiat the time of my death.

If my wife does not survive‘me, Ideviseand bequéath my interestin the family residence,
as provided in ITEM VII, and the assets desctibed in Paragraphs 2 and 3 above to my children,
in substantially equal shates, to be divided among them as they agree, or in the absence of sach
agreement, as my Executor may determine.

ITEM VI.

If my wife, Betsy Brasell McKenvie, survives me, I give, devise and bequeath to my wife,

Betsy Brasell McKenzie and Elbert Bivins to serve jointly as Trustee for my wife, 2n amount of
"ptoperty equivaleat to $500,000.
In computing the dollar amount of property constituting this pecuniaty bequest, the

" values used in finally determining the federal estate tax on ﬁly estate shall be used.

FOR IDENTIFICATION:
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My Executor shall have full powert and discretion. to satisfy this bequest wholly ot partly
in cash or in kind and to select the assets which shall constitute this bequest.

The Trustee shall hold, aélminister and distribute the assets of the trust under the
following provisions:

A.  Commencing with my death, the Trustee shall distribute to my wife, or apply for
hez benefit, the greater of all of the trust netincome or Eighteen Thousand and no/100 Dollats
($18,000.00) annually. The net income shall be so distubuted ot applied 1n coavenient
installments, but at least annually. |

B.. The Trustee rhay, in the Trustee’s discretion, pay to my wife, or apply for her

. benefit, as much of the prncipal of the trust as the Trustee deems desirable fot her education,

support, maintenance, and health, including any hospital or othet institutional care, and for the
maintenance of her accustomed standard of living at the time of my death. In the exercise of
thts discretion the Trustee shall consider the needs of my wife and the funds available to her
from othet soutces.

C. Upon the death of my wife, any and all undistributed income of this trust shall be
disttibuted to her estate. Except to the extent that my wife’s Will shall by specific reference to
this provision direct to the contrary, the ’i‘rustee shall pay from the principal of this trust the
increase in'all estate, inhetitance, transfer or other death taxes, indudiné any interest and
penﬂdes thereon, imposed by any taxing authority on the death of my wife by reason of the

inclusion in her gross estate for the purposes of any such. taxes, interest, and penalties of all ox

FOR IDENTIFICATION:
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any patt of the principal of the trust (such increase being the difference between all such taxes,
interest, and penalties actuzlly paid by reason of my wife’s death and the taxes, interest, and
penalties which would have been payable if such part or all of the principal of this trus;“ had not
been included in her gross estate), provided, however, that such paymeats shall be made only
from that portion of this trust which, without regard to the provisions of this paragraph, shall
be includible in the gross estate of my wife for federal estate tax pu:;poses. Such payments shall
be made eithet: to the Executor or the legal representath.re of the estate of my wife for payment
by such Executor or Jegal representaéve of such taxes, interest and penaltif;s ot directly to such
taxing authorities as the Trustee, in the Trustee’s sole and absolute discretion, shall determine,
'The Trustee may rely solely upon the writtenr certification of the Executor ot the legal
rei:resentaﬁvc of the estate of my wife as to the amouat of such increase payable to each taxing

authotity, may pay any such increase in one or more installments, and shall have no duty or

responsibility to make any further inquiry ot take part in the determination or apportionment’

of such taxes, interest, and penalties. Upon making payment of such increase as the same shall

be ﬁuaﬂy'determined, the Trustee shall have no further liability in connection d;.;ICWidJ.

Payment of such iacrcasls in such ;:axcs, interest and penalties shall fully discharge all habzhty of

the trust for such taxes, intetest and penalties, it being my intention and di;ccti.on i;h'at my wifc:
not have any power to apportion addi;ional taxes, interest or penalties against tlus trast.

" The remaining trust assets shall be distributed outright to my childten, in cqu:;f shares,

In the event a child of mine is not then living, his or her share of the trust estate ;hall g0

FOR IDENTIFICATION:
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to his or her descendants, per stitpes. If a deceased child of mine leaves no surviving
descendants, his or her shate of the trust estate shall be divided, 10 equal shm:es_, among my other
surviving children, except that the living descendants of a deceased child of mine shall take, per
stirpes, the share my child would have taken if lving,

D.. Itismyioteationto qualify the bequesthereundet for the marital deduction under
Section 2056, if my Executor so elects, and any provision herein to the contrary shall be void.
Accordingly, I direct (a) that there shall not be allocated to the trust any property which would
not qualify for the matital deduction; (b) that the Trustee shall not invest in nox retain beyond

a reasonable time, without the consent of my wife, any unproductive property as that property

s defined in applicable tax laws and my wife shall have the power to requite the Trustee to either

make the property productive oz to convert it to productive property within a reasonable time;
and (c) that none of the powers or discretions of my Executor or Trustee shall be exercised in
a mannet which will deny my estate the marital deduction for propetty passing to this trust. Any
decision by the Tirystee to make any discretionaty payments from the principal of this trust shall
requite unanimous consent. |

‘E. I authotize my Executor to make the election uader Section 2056(b)(7) to have

this trust or any portion hereof treated as “qualified terminable interest property” for the _

purpose of quﬂifying for the marital deduction allowable in determining the federal estate tax

upon my estate.

FOR IDENTIFICATION:
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My Executor shall, in the sole discretion of my Executor, determine whether to elect,
under the provisions of the Internal Revenue Code applicable to my estate, to have a specific
portion (herein referred to as the “marital deduction portion™) or all of this trust, treated as
“quabfied terminable interest propeﬁf’ for federal estate tax purposes. If an election is made
as to less than all of this trust, the specific porlic;n shall be expressed as a fraction, and the value
of the matital deduction portion at any time may be determined by multiplying the value of this
trust at that time by the fraction. Generally, I anticipate that my Executor will elect to minimize
the estate tax payable by my estate. However, ] would expect that some consideration be given
to the timing of my wife’s death and mine and the computation of the combined estate taxes m
out two estates, especially if she should die prior to the time the election is made. The
detérmination of my Executor with respect to the exercise of the election shall be conclusive
upon all affected persons. |

F. Neither my wife, nor any other person, shall have the right to appc;int any partof
the income of principal of the trust to any person other than my wife prior to her death.

G. h None of the assets of this trust shall be used for the payment of t;si:ate, inheritance

ot other death taxes payable by teason of my death.

H.  This trast shall be known as the “Bctsy Brasell McKenzie Marital Trust.”

FOR IDENTIFICATION:
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ITEM VII.
I give, devise and bequeath outright to my children, in equal shates, the rest and residue
3
of my estate, real and personal, of whatsoever kind or character and wheresoever situated,
including any bequest that may lapse or be renounced or disclaimed ot that may otherwise be

ineffective for any reason.

In the eventa chidd of mine is not then living, I give, devise and bequeath his or her share

* of this bequest to his or her descendants, per stitpes. If a deceased child of mine leaves no

surviving descendants, I give, devise and bequeath his or her shate of this bequest, 1n equal
shates, to my other surviving children, except that the living descendants of a deceased child of
miae shall take, per stitpes, the shate my child would have taken if living,

The assets devised and bequeathed undet this TTEM of my Will shall be charged with the

* payment of any estate, inhetitance or other death taxes payable by reason of my death, any

" expenses of my estate not deducted for federal estate tax purposes and any other expenses

deducted but not allowed as deductions in finally determining the Federal estate taxes payable
by teason of my death. I recognize the possibility that the amount so disposed of may be

affected by the action of my Executor in exercising certain tax elections. As provided in

" .Sections 2206, 2207, 22074, and 22078, my Executor shall have the nght to recover the

approptiate amount of estate taxes from the tecipient or recipients of property which is included

" inmy gross estate for federal estate tax purposes, and no provision hesein shall be constred to

waive such right of recovery.

FOR IDENTIFICATION:
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ITEM VIII.

In making distributions for my wife as beneficiary of the trust created under this Will and
especially where she may be incapable of transacting business due to iliness, the Trustee, in the
Trustee’s discretion, may make distubutions either (a) directly to my wife, (b) to the conservator l
of her estate, (¢ to a relative who has custody and care of my wife, (d) to a Custodian for a.
minor beneficiary under the Mississippi Uniform Transfers to Minors Act, oz (€) By applying the
distdbutions for her benefit by paying expenses directly. In any event the Tmsteqe. shall rcql.lire
such reports and take such steps as the Trustee deems requisite to assure and enforce the
application of such distributions for the exclusive benefit of my wife.

None of the ptincipal ot income of the trust created under this Will or any part of same,
shall be liable for debts of any beneficiary ot be subject to seizure by creditors of any beneficiary,
No beneficiary shall have the power to sell, assign, transfer, encumber or in any manner o

anticipate or dispose of any part of his or her interest in the trust assets or the income produced

from tine assets.
: . ITEMIX. l
The Trustee of the. trust created herein shall have the authority to distribute income or
ptacipal of the trust in cash orin kmé In making dist::ibﬁ;ions of both principal and income,
the Trustee may make a non pro raml dsstribution of property in kind. 'I’l:;e. judgmeat of the
Ttrustee concerning values and purposes of such divisior‘r or distribution of the propgrfy or

-secutities held in the trust shall be binding and conclusive on all interested [;arties. In making -

FOR IDENTIFICATION:
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a division or distribution, the Trustee Is specifically excused from a duty of impardality with
tespect to the income tax basis of the property distributed and may select assets to be allocated
or distibuted without regard to the income tax basis of the propetty.

ITEM X.

Notwithstanding any provision of this Will to the contraty, the interest of every
beneficiary of any trust created by this Will shall vest within the pedod prescabed by the Rule
agaiast Perpétuities orany statute pertaining thereto. Upon such vesting, any trust property then
held by the Trustee shall be disttibuted immediately, free and clear of any trust, to the beneficiaty
or beneficiaries of this trust (or to his or her legal gnardian or other personal tepresentative) as
though each such beneficiary had reached the date at which final distribution to him of to her
were required pussuant to the provisions hereof. ‘

ITEM X1.

Duting the administration of my estate and until the trust created herein is funded, I
atithorize the ‘Trustee, in the Trustee’s discretion, to request that my Executor, in which case my
Executor may comply with that Jzequest, mazke payments out of my estate to my wife, These
payments shall be an amount which in the judgment of the Trustee and the Executor, jointly,

equals the distributions which my wife would receive from the trost had it been established'and

" fonded at my death,

'FOR IDENTIFICATION:
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ITEM X11.

The trust created by this Will is a private trust. The Trustee shall not be required to
obtain the order or approval of any court for the exercise of the Trustee’s powers and
discretions.

No Trustee hereunder shall b% requited to enter into any bond ot to file with any court
a formal accounting of the Trustee’s administration. ‘The Trustee shall render annual accounts
to my wife as the income beneficiary of the tmst. No petsons paying money or dcli;rc:ing .
propetty to the Trustee shall be required to see to its application.

© ITEM XI1T1.

A Trustee may resign and ease to act at any time by giving written notice specifying the
effective date of such resignations, by personal delivery or by registered mail, to those persons
who are income beneficiaties of each trust at that particular time.

In the event any Trustee tesigns or becomes unable to serve then Ots Johnson shall
replace such Trustee, the intention being to have two (2) individuals or entities service a Trustee
atany given time. In the event :ivacancy shall arise due to the inability or uawillingness of two
(2) or more of the designated Ttustees t;o serve then the Trustee orany successor Tn;stee ofany
trust created by this Will may be removed by and 2 successor Trustee appointed l.)y thie law firm
of Armstrong Allen, PLLC. In the event of the death, incag;acity, ot unwillingness to .servc of

a committee member, the other two (J) committee members shall select 2 feplécemmt Inany

event, a0y successor Trustee may be an individual, 2 bank-possessing trust powers of a ttust

FOR IDENTIFICATION:
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company. The removal of a TJ.:ustcc or successor Trustee and the appointment of a successor
Trustee shall be effective upon written notice to the Trustee ot successor Tmstee removed ot
appointed.

The resigning or removed Trustee shall deliver all trust assets to the successor Trustee
on the effective date of the resignation ox removal, and shall, within sixty (60) days of such date,
sutbm:\.itl a full and final accouanting to the successor Trustee and to the income beneficianes of
the wust. Any successor Trustee shall be vested with all the dghts, powers, duties and
discretions conferred on the m:igiﬁal Trustee.

ITEM XIV.

Unless otherwise provided, the administration and management of the trust created

herein, the sale and conveyance of the trust assets, the investment and reinvestment of trust

assets and the rights, powers, duties and liabilities of the Ttustee shall be govetned by the terms

and provisions of the Uniform Trustees’ Powers Law of Mississippi as it now exists or may

"hereafterbe amended. In addition to the powers contained in that Law, the Trustee shall have

full power and authority:

A, To determine the allocation of teceipts and expenses between income and
prncipal. However, such allocation shall not be inconsistent with the beneficial enjoyment of
trust propetty ;lccorded to 2 life tenant or remainderman under the general principles of the Jaws
of trusts. Further, all dghts to subsctibe to new or additional stocks or securites and all

liquidating dividends shall be deemed to be principal.

FOR IDENTIFICATION:
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B. To place, in ﬂ‘:le discretion of the Trustee, trust funds in a checking, saviogs or
other types of accounts or certificates of deposit in any successor Trustee bank.

C.  To receive, invest in, and retain in the trust 2ll types of property and, especially,
to receive, invest in, and retain in the trust shares of stock in closely held corporations,
partnership interests in general and limited partnerships, oil, gas, and other mineral interests,
standing timber, and unimproved real estate regardless of whete it may be situated, without
liability and without regard to the proportion such property ot property of a similar character
so held may bear to the entire amount of the trust estate and whether or not such property is of
the class in which Trustees generally are authorized to invest by trust law.

D.  To tetain or invest tmst assets in a common fund established by a corporate
Trustee pursuact to the Uniform Common Truast Fund'_LaW of Mississiiapi ot in aay investment
account, mutual fund, or other investment vehicle offered, sponsored, ;31: advised for a fee by
any other corporate Trustee, or any subsidiary, pareat or affiliate of such corpotate Trustee or
any successot or assign, or subsidiary, parent or. affiliate of any successor or assign, to such
co'rporate Trustee. '

E.  Tosurtender,disclaim, release, relinquish or amend, after providing writtennotice
to my wife as the income beneficiary, a]l ar any portion of any a;iminisgtaﬁve provision of the
trust created herein-which causes ot majy cause advetse or unanticipated tax liability to my estate,

the trust, the Trustee, or the beneficiaries.

FOR IDENTIFICATION: -
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E, To take out, apply for, and maintain, paying premiums from income or pracipal,
health, hospitalization, medical or similar insurance covering my wife as the beneficiary of the
trust. |

G.  To retin, a.ny. interest in oil, gas or other mineral resoutces received from any
soutce and to .acquire and retain other interests in oil, gas ot mineral resources; to execute as to
those intetests any agreements, assignments, contracts, deeds, grants, leases for any term (even
though the term may extend beyond the termination of the trust) and any other instruments or
documents; to manage, control, operate, explore, mine, develop or take any action for the
PIOdIE(CtiOﬂ, recovery, sale, treatment, storage ot transportation of any interest in oil gas ot other
minetal resources; to dtll, rework or recoraplete wells of any type; to conduct or participate in
secondary recovery opetation; to eater into agteements for pooling or nnitization; and to install,
operate or participate in the operation of any plant, mine or other facilities. Intetests in oil, gas
and other mineral resouzces may be retained and acquired without liability for any loss and
without application to any coutt.

ITEM XV,

1f my wife and I die simultaneously, or undet circumstances which make it difficult to

determine which died first, I ditect that my wife be shall deemed to have susvived rme for

putposes of this Will. I direct that the provisions of this Will be construed upon that

. assumption; itrespective of aay provisions of law establishing a contrary presumption or

raquit;ing survivorship as a condition of taking property by inheritance.

FOR IDENTIFICATION:
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ITEM XVIL.

Any recipient of property or beneficiary of a trust hereunder, or the Executor or other
personal representative of the estate of any of them who may be deceased, shall have the right
to disclaim all or any part of his or her interest in any propetty which I have devised or
be‘queathed to him or her whether outdght or in trust or all or any part of his or her interest in
the trust created herein. In addition, my wife, or the E.xcr;utor or Administrator of her estate
if she is deceased, shall have the specific right to ditect the Tmste;: of the ‘;Bctsy Brasell
McKenzie Marital Trust” to disclaim part or all of any property devised ot bequeathed to-that
trust. On receipt of such direction, the Trustee will have the authority to,‘.and shz;ll, disclaim as
directed. Any disclaimer shall be made within .the time petiod and in a manner required for the
disclaimer to qualify under Section 2518. Any such disclaimer shall be made in w::iti'ng, stating’
specifically the propetty or interest disclaimed, and may be filed with the Chancery Court in
which my Will is probated and shall also be delivered to my Executor.

If my wife or a Trustee disclaims any portion of a bequest, T give, devise and bequeath
the property disclaimed outught to my childten, in equal shates. In the event a child of mine
is not then living, I give, devise and bequéath bis or het shate of the disclaimed propeity to his
ot her descendants, per stitpes, Ifa deceased child of mine leaves no survivihg descendaats, I
give, devise and bequeath his ot her share of the disclaimed i;:roperty, in equal shates, to my
" other sutviving chiltircn, except that the hiving descendants of a deceased child of mine shall

take, per stitpes, the share my child would have taken if living,

. FORIDENTIFICATION: |
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In the event a child of minc disclaims any portion of a bequest, I give, devise and
bequeath the property disclaimed to his or her descendants, per stirpes, ot if gone, in equal
shares, to my other children then living, except that the then living descendants of a deceased
child of mine shall take, per stirpes, the share such child would take if living,

) ITEM XVIL -

In addition to the powers and authorities specifically granted to my Executor under this
Will, I exptessly confer upon my Executor all rights, powers, duties, and authorities confetred
upon a Trustee under the Uniform Trustees’ Powers Law of Mississippi as it now exists or may
heteafter be amended. T authorize my Executot to exercise any such powers and authorities
granted in this Will or by the Uniform Trustees’ Powexs Law of Mississippi without the necessity
of obtaining court approval. All dghts, powers, duties and discretion granted to or imposed
upon my Executor shall be exercisable by and imposed upon any successor Executor or
Administrator. I direct that neither my Executor nor any successor Executor or Administrator
shall be required to make any bond as Executor or Adminustrator. To the exteat permissible by |
law, I waive the requirement that my Executot, or any successor Executor or Administrator, be
required to tnake a fortnal appraisal, provide an inventory, ;3: éle an accounting for my estate
with any court. a oo
Except where specific property is devised or bequeathed, my Executor -sha]l haven . .

discretion to select property to be distributed in satisfaction of aay devise or bequest provided

- - Fal

+ in this Will. In making a sclection, my Executor is excused from any duty of impartiality with

.1 -
- -

FOR IDENTIFICATION:
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respect to the income tax basis of the property. However, my Executor shall not exercise this
discretion or any other discretion in a manner that will result jn loss of, or decrease in, th;:
marital deduction otherwise allowable in determining the federal estate tax due by my estate. I
authorize my Executor to exercise, at such times and in such manner as my Executor shall deem
approptiate, any sghts of election or other rights which ate available to me or my estate in
respect of the provisions of the Internal Revenue Code or of any other tax law. I specifically
authorize my Executor to allocate any of my available generation-skippiog tax exemptions from
the federal generation-skipping tax as allowed by Section 2631 to any propexty of which I am
| deemed to be the transferot under Section 2652(a), including any property not in my probate
estate and any property transferred by me during hife as to which no allocation of the exemption
was made prios to-my death.
My Executor shall have the authority to disclaim or resounce any interest in property,
in whole or in part, including any povlver with respect to property and including 2n.undivided

interest in property transferred to me or to my estaté. Any disclaimer by my Executor shall be

made in writing stating specifically the property or interest disclaimed and shall e delivered to.

the transferot of the property, the transferor’s legal representative, or the holder of the Iegal title
to the property to which the interest relates. Any disclairier shall be made withio- the time
period and in the manner required for the disclaimer to qualify under Section 2518.

My Executor shall have autho;itjr to continue all business operations in which I am

interested at miy death for the time permitted by law in order to avoid deprediation in value of

FOR IDENTIFICATION:
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the intersests or losses to my estate or associates, My Executor may continue to act as partner,
engage in any partnership, and take 2all actions with regard to any partnership my Executor

deems advisable. T specifically authorize my Executor to sell, without the necessity of coutt

_approval, aay stock or partnership interest held by my estate under the terms of any stock

agreement or partnership agreement to which T was 2 party during my lifetime,

I specifically authorize my Executor to bortow such funds as may be necessaty to pay
my debts and administration expenses and taxes of my estate and to pledge such of my property,
real ot personal, as may be necessary to secure such loan; provided, however, that my Executor
shall not pledge any property specifically devised or bequeathed heresn. My Executor shall not
be required to pay or otherwise satisfy such loan prdor to the closing of my estate and the
dischatge of my Executor, but may distribute such propetty at its value net of such loan in
satisfaction of any bequest hetein.

IN WITINESS WHEREOPF, 1 have signed and declared this to be my Last Will and

Testament on this the ’ é ,__ day of February, 2005,

5o

Gerald F. McKenzie
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This instrument was, on the day and year shown above, signed, published and declared
bir Gerald F. McKenzie to be his Last Will and Testament in our presence, and we at his request,

have subscribed out names as witnesses in bis presence and in the presence of each other.

/74 Ma@,, A
/&% Lo, 35’47

(Addrs)
,L%Q%J%? o2l

(Address)
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FIRST CODICIL
TO

LAST WILL AND TESTAMENT

l or

GERALD F. MCKENZIE

I, Gerald F. McKenzie, an adult resident of Ridgeland, Madison County, M}ssissippi do
make this the First Codicil to my Last Will and Testament dated the 4th day of February, 2005
| " CODICILITEML ‘
The first paragraph of Item VI of my said Last Will and Testament is deleted and it shall
now read as follows:
If my wife, Betsy Brasell McKenzie, survives me, 1 give, devise and
bequeath to my wife, Betsy Brasell McKenzie and Elbert Bipvens to serve
jointly as Trustee for my wife, an amount of property equivalent to $800,000.
. The‘remainder of Item VI of my said Last Will and Testament shall remain as it appears
I |in my will dated February 4, 2005.
IN WITNESS WHEREOQF, I have signed and declared this to be the First Codicil to my

Last Will and Testament on this the / é day of December, 2007.

. Lol i
mﬁ/ Gerald¥, McKenzie
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This First Codicil to Last Will and Testament of Gerald F. McKenzie dated February 4,
2005, was, on the day and year shown above, signed, published and declared by Gerald F,
McKenzie to be the First Codicil to his Last Will and Testament dated February 4, 2005, in our

presence, and we, at his request, have subscribed our names as ‘Witnesses in his presence and in

the presence of each other,

110 Summers Bay Drive
Ridgeland, MS 39157

642 Reddoch Drive
Jackson, MS 39211~

* QGrade D. Duckworth

I\ORMeckenzie, Gerald\Estate Matters\Furst Codicil To LW&T (Gerald) Doc
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SECOND CODICIL |

10

LAST WILL AND TESTAMENT

l Or

GERALD F. MCKENZIE

- -
H

-
PR -

I, Gerald ¥, McKengzie, an adult resident of Ridgeland, Madison County, Mississippi do
make this the Second Codicil to my Last Will and Testament dated February 4, 2005. ST ”
CODICIL ITEM 1.

Item XX of my said Last Will and Testament dated Febmary 4, 2005 is deleted and it shall
now read as follows:
[ appoint my wife, Betsy Brasell McKenzie, Elbert Bivens and my daughter
Katherine McKenzie Thomson as Executors of my estate under my Last Will
and Testament, In the event one of my Executors is or becomes unable or
unwilling. to serve, I appoint Otis Johnson, Jr. to serve as a Successor
l Executor or if he is unable or unwilling to serve then the law firm of
‘Robinson, Biggs, Ingram, Solop & Farris, PLLC, or its successor law firm,
shall designate a Successor Executor.
IN WITNESS WHEREQF, | have signed and declared this to be the Second Codicil to

.my Last Will and Testament on this the _/ z day of December, 2007.

o o
mm Har s
Gerald F{ McKenzie U )
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Thus Second Codicil to Last Will and Testament of Gerald F. McKenzie dated February
4, 2005, was, on the day and year shown above, signed, published and declared by Gerald F.
McKenzie to be the Second Codicil to iﬁs Last Will and Testament dated February 4, 2005, in

our presence, and we, at his request, bave subscribed our names as witnesses in his presence and -

in the presence of each other.

110 Summers Bay Drive

Ridgeland, MS 39157
. 642 Reddoch Drive
Grace D. Duckworth : Jackson, MS 39211
ii
1\ONMckepne, Gerald\Estate Matters\Second Codieil Te LW&T (Gerald) Dog N MAEISON.COUNTY MS _This instrument was
) filed for record Jan, 0 ﬂ , 2008.
Book 43 Page ’1")(9

) ARTHUR.DHNSTON, C.C.~ =
2 BY: n.c. @




