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"I JOHN ROBERT SELBY, of Bentonia, in Yazoo County, Mississippil being

above the age of twenty-one (21) years, and of sound and deposing mind.and
memory, do hereby make, publish and declare this to be my last will and

l testament, hereby revoking all foxrmal wills and codicils thereto heretofore
made by me.

ITEM I. T darect that all of my just debts which may be probated,
registered and allowed against my estate be paid as soon as possible after my
death, ancluding reasonable expenses of my last 1llness and buraial.

ITEM II. I hereby gave, devise and bequeath all of my property,
whether the same 18 real, personal or mixed of which I may die seized and
possessed, and wheresoever the same may be located, to my wife, Glenda H. Selby,
if my wife has not predeceased me. In the event my wife has predeceased me,

I hereby give, devise and bequeath my home and the land that I own on Highway

433, Bentonia, Ms. Yazoo County to my mother-in—law, Doris S. Hilderbrand,

the remainder of all of my property, whether real personal or mixed, I hereby

give, /devise apd bequeath to Sharon G. Plunkett. In the event Glenda H. Selby
' . and Doris S. Hilderbrand has predeceased me, I hereby give, devise and

bequeath all of my property, whether real, personal or mixed to Sharon G. Plunkett.

ITEM III. I hereby name, constitute and appoint my wife,

Glenda H. Selby, as Executrix of this my last wall and testament and dixect

that she not be required to enter ainto bond to insure the faithful performance

of her duties. I further name, constitute and appoint Sharon G. Plunkett, to

act as an alternate Executrix in the event the said Glenda H. Selby is unwalling,

unable, or incompetent to act as Executrax. I likewise direct that she mnot be

required to give bond to insure the faithful performance of her duties under

this wall, and I further waive a formal appraisal of my estate.

WITNESS MY SIGNATURE, this the ,/:2 /2/5 day of June, 1995

l 4 )z.éu?//,é’;

JUHN ROBERT s TESTAIOQ
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above named John Robert Selby, known to us » saw him sign the above and
foregoing instrument of writing which he declared to be his last will
and testament, and we subscribed the same in his presence, and in the

presence of each other, as attesting witnesses thereto, on the day and

date above.

WITNESSES.

JCA.M“L: /: %‘4@@%: h residing at 25,35 & Sy #33

m&# ﬁ‘?;/ KEZ//A/&U resuding at 7955 Loy Y5300
oﬁ&&"‘éﬁm/ﬁ_? F704D
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AFFIDAVIT OF SUBSCRIBING WITNESS

STATE OF MiSSISSIPPI
COUNTY OF _Hjyps

This date personally appeared before me, the undersigned authonty at
law, in and for the jurisdiction aforesaid, the within named Billie Gail Sadler, who being
by me first duly sworn according to law, states on oath that

(1)  Affiant is one of the subscnibing witnesses to the Last Will and
Testament of John Robert Selby (the "Testator"), who was personally known to affiant,
and whose signature is affixed fo the Last Will and Testament, which Last Wil and
Testament is dated June 6, 1995

{2)  OnJune 8, 1995, the Testator signed, published and declared his
Last Will and Testament, in the presence of affiant and 1n the presence of James F.
Sadler, the other subscribing witness to the Will

(8)  The Testator was then and there of sound and disposing mind and
memory, and above the age of eighteen (18) years

(4)  Affiant, together with James F. Sadler, subscribed and attested the
Will as witnesses to the signature and publication thereof, at the special request, and in
the presence of the Testator, and in the presence of each other

Billie Gail Sadler )
7635 Hwy 433W

Bentonia, Mississippi 38040
_,
Sworn to and subscribed before me, this the ZO“bday of JZgz]‘[ ,

W&.W

NCGTARY PUBLIC

2002.

My Commission Expires

Notary Public State of Misalssippl At Lo7p9
T . . . - » My Cammission Explros Aprll 13, 2000
e Bondsd Thru Helden, Brooks & Gartand, Ing,
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AFFIDAVIT OF SUBSCRIBING WITNESS

STATE OF MISSISSIPP]
COUNTY OF _Hin/n«

This date personally appeared before me, the undersigned authority at
faw, in and for the jurisdiction aforesaid, the within named James F. Sadler, who being
by me first duly sworn according to law, states on oath that:

(1) Affiantis one of the subscribing witnesses to the Last Will and
Testament of John Robert Selby (the “Testator"), who was personally known to affiant,
and whose signature 1s affixed to the Last Will and Testament, which Last Will and
Testament 1s dated June 6, 1995.

(2)  OnJune 6, 1995, the Testator signed, published and declared his
Last Will and Testament, in the presence of affiant and 1n the presence of Billie Gait
Sadler, the other subscribing witness to the Wil

{3)  The Testator was then and there of sound and disposing nund and
memory, and above the age of eighteen (18) years. .

) (4)  Affiant, together with Billie Gail Sadler, subscribed and attested the
Wil as witnesses to the signature and publication thereof, at the special request, and in
the presence of the Testator, and in the presence of each other.

(T]F G _Aj—f&@gér\_'

James F. Sadler
7535 Hwy 433W
Bentonia, Mississippi 39040

+h
Sworn to and subscribed before me, this the _J0~ day of ;2:,;/5! \

2002.

NOTARY PUBLIC

My Commission Expires:

Notary Publlo State of Misslselppl A Large
My Commisslon Explres: April 13, 2005
Bonded Thru Heldgn, Brooks & Garland, Inc. K
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LAST WILL AND TESTAMENT
OoF

BESSIE GEORGE DONALD ADAMS

10%- 0%

KNOW ALL MEN BY THESE PRESENTS, That I, Bessie George Donald
Adamg, one and the same person as Mrs. Leroy Money Adams, Sr., a
resident of Madison County, Mississippl, being above the age of
eighteen years and being of sound and disposing mind and memory, do
hereby make, publish and declare this to be wmy ' 'Last Will and
Testament, hereby revoking all Wills and Codicils heretofore made
by me.

ARTICLE I.

I direct that all of my just debts (except for debts secured
by a mortgage or deed of trust on. real property), all expenses of
my last illness, my funeral expenses, and the expense of erecting
a grave marker at my grave be paid as soon after wmy death as
conveniently can be done.

ARTICLE II.

I hereby direct my Executor to pay all federal and state
estate, inheritance, succession, transfer or other death taxes
(singularly and collectively, ."Death Taxes") which are assessed
against my estate or against any beneficiary, including estate and
inheritance taxes assessed on account of life insgurance proceeds or
other property which shall be included in my gross estate for the
purpose of such taxes, whether or not included in my estate for

FILED
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probate purposes, out of that portion of my residuary estate
passing under Article VI herecf; provided, however, that this
provision shall not apply to any tax imposed as a result of
Section 2041 or 2044 or Chapter 13 of the Internal Revenue Code of
1986, as amended, or any corresponding provision of state law. I
direct that my Executor not seek reimbursement under Section 2207A
of the Internal Revenue Code or any similar provision of any other
law for any taxes imposed by reason of inclusion of property in my
gross estate under Section 2044 of the Code or any similar
provision cof any state law.

ARTICLE IIT.

My husband, Leroy Money Adams, Sr., has predeceased me. I
have two children who are as follows: Leroy Money Adams, Jr. and
John Donald Adams. I have five grandchildren who are as follows:
Scott Donald Adams, Lynn Adams Wilkins, Michael Money Adams, all
the children of my son, Lexroy Money Adams, Jr.; John D. Adams, Jr.
and Scott Montgomery Adams, all the children of my son, John Donald
Adams. All references in this Will to ™my children," ‘“my
grandchildren,” or “said children” shall be deemed to refer to the
above-mentioned children and grandchildren.

ARTICLE IV.

A. I give and bequeath unto my granddaughter, Lynn Adams
Wilkins, all of the shares of stock that I own in Public Service
Electric & Gas Company, Newark, N.J.

B. I give, devise, and begueath unto my children, in equal
shares, all the oil, gas, and mineral interests that I own at the
time of my death. In the event that either of my said children
should predecease me leaving descendants surviving, then the share

B & o A
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off oil, gas, and mineral rights that would have passed to such
predeceased child shall pass unto the then living descendants of
such child, per stirpes. In the event that either of my said
c¢hildren should predecease me without 1leaving descendants
surviving, then the share of my oil, gas, and wineral rights that
would have passed to such predeceased child shall pass to my
surviving child (or if my other child is then deceased, unto his
then living descendants, per stirpes).

C. I give and bequeath unto my children, in equal shares,
all of my tangible personal property, including, but not limited
to, household furniture, furnishings and effects, owned by me at
the time of my death.

ARTICLE V. X

A. I give, devise, and bequeath to my Trustee hereinafter
named, in trust, one-half (%) of the rest, residue and remainder of
my property, real, personal and mixed, and wherever situated, and
prior to the payment or allocation of any Death Taxes as defined in
Article II above, not to exceed a value equal to the amount of wy
available generation-skipping transfer exemption from the federal
generation-skipping transfer  tax. The term "available
generation-skipping transfer  exemption from the federal
generation-skipping transfer tax" means an amount egqual to the
generation-skipping transfer exemption (sometimes referred to as
1GST exemption") provided in Section 2631(a) of the Code that has
not been allocated (a) by me as the transferor (as defined in
Section 2652{a) of the Code), or (b} by operation of law to
property transferred by me during my lifetime, or (¢} by my
Executor to transfers made by we during my lifetime or at my death.
The Executor, in implementing this bequest, sghall distribute
asgets, including cash, if any, having an aggregate fair market
value on the date or dates of distribution equal to the amount of

P &Y B
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said bequest. The Executor may make a distribution in kind or
partly in cash or other assets and partly in kind. In the event of
any such disgtribution other than a distribution in kind of each
asset, the Executor shall use the fair. market wvalue of the assgets
as of the date or dates of distribution. It is my direction that
my Executor elect to allocate my available GST exemption from the
federal generation-skipping transfer tax to the property passing
under the provisions of this Article. The funds and assets passing
under the terms and provisions of this Paragraph A shall be known
as the Bessie George Donald Adams GST Trust and shall be held,
administered and distributed in the manner set forth in Paragraph C
hereinafter of this Article. 1In the event that one-half (3) of my
residuary estate should exceed my available generation-skipping
transfer exemption, then such excess shall be distributed under the
terms and provisions of Article VI below.

B. Any funds or assets directed to be delivered to the
Trustee of this GST Trust under other Articles of this Will, or
under instruments other than this Will, shall be held, administered
and distributed undexr the provisions of Paragraph C hereinafter
with the required division under Paragraph C being made at such
time as the Trustee receives any such assets and properties.

C. 1. The Trustee shall divide the trust assets into as
many separate and equal shares as shall be necessary to allocate
one such share for the benefit of each of my children who are then
alive and one such share for each child who has predeceased me
leaving descendants. The trusts shall be known as the L. Money
Adamg, Jr. GST Trust U/W Bessie George Donald Adams and the John D.
Adams GST Trust U/W Bessie George Donald Adams. ,Bach such trust
shall be created whether or not my child is then living so long as
such child has descendants surviving him if such child is not then
living. If either of my children have predeceased me without
leaving descendants surviving him, the share that would have been
distributed to such deceased child or his descendants shall instead

2 & D A
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be delivered to the share for' my surviving child, or if such child
i8 then deceased, to the share allocated for his descendants.

2. Each GST trust shall be held, administered and
distributed as provided hereafter. The property comprising the
trust estate shall be held by the Trustee and shall be invested,
reinvested and managed by the Trustee for the ugse and benefit of
(1) my child for whom the trust is named, and (2) his descendants.
During the lifetime of my child for whom the GST trust is named,
the Trustee shall pay to or apply for the benefit of such child the
net income thereof, in convenient dingtallments at least
semi-annually (two times per year) during his lifetime and such
income may be paid at more frequent intervals in the discretion of
the Trustee. The net income of each trust shall be defined as the
entire gross income thereof, including all special dividends and
extra dividends coming into the hands of the Trustee (excluding
stock dividends and stock splits), less only taxez and expenses
necessarily incurred or required to be paid by the Trustee, and
including a reasonable fee as compensation for any corporate
Trustee. In addition, the Trustee shall, if necessary, expend
principal for the health needs only of such child, including, but
not limited to, dental, medical, eye care,,nursing or health care
and other related health expenses, including payment of health
insurance premiums.

3. In the event that a child has survived me, upon the
death of the child for whom the GST trust has been named, the
Trustee shall then distribute the trust assets to the then living
descendants of such child on a per stirpes basis, subject to
Subparagraph a. below. For example, the children only (my
grandchildren) of my deceased child will &receive trust
distributions in equal shares if they are all living, but if any
one or more of the children (my grandchildren} of a deceased child
are then deceased, the then living descendants per stirpes of such
deceasged grandchild of mine shall take the share which their parent

® & n N
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would have received. 1In the event that any child has not survived
me but has died leaving descendants surviving, the GST trust for
such predeceased child shall be distributed to the then living
descendants, per stirpes, of such predeceased child as soon as the
assets have been allocated to such GST trust, subject to the
provisions of Subparagraph a. below.

a. In the event that any descendant of a child of mine
is under the age of twenty-five (25) years or is under any legal
disability, and becomes entitled to a distribution of a portion or
all of the trust estate under Paragraph 3 above, his or her share
shall be vested in him or her but distribution shall be postponed
until he or she attains such age, or until such legal disability is
removed. The Trustee shall pay to or for the benefit of such
degcendant ("beneficiary") of each trust so much of the income and
principal of the separate trust as the Trustee deems necessary for
his or her support, education, maintenance, medical care, and
welfare and may add to the principal any income not so expended.
Notwithstanding the fact that the Trustee is granted broad
discretion under the terms of this Subparagraph a., neither the
beneficiary nor any person on behalf of the beneficiary of any
trust shall have the power to compel the Trustee to exercise the
discretion of the Trustee in any manner. Upon the attainment of
the age of twenty-five (25) years by the beneficiary or his or her
removal from legal disability, the trust assets, including any
accumulated income, shall be distributed free of trust to the
descendant-beneficiary. 1If the descendant-beneficiary dies prior
to attaining the age of twenty-five (25) years, or removal Ffrom
legal disability, the trust assets, including any accumulated
income shall be distributed to the Executor or Administrator of the
estate of such deceased descendant-beneficiary.

b. If, at the death of the child for whom the GST trust
has been named, he has no then living descendants surviving, the
trust assets shall be distributed in equal shares to the Trustee of

B & D A
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the other GST trust if such has not yet been distributed and is
still being held as a GST trust. If such other GST trust has
terminated and been distributed, the trust assets that would have
been distributed to such previously distributed GST trust shall be
distributed to the then living descendants per stirpes of my other
deceased child as if that GST trust was being distributed as of the
date of death of my child dying without descendants.

c. Notwithstanding the provisions for distributions of
income and principal in the preceding paragraphs of this Article,
the Trustee shall have authority to withhold any distribution to a
beneficiary if the Trustee determines that such distribution is not
in the best interest of the beneficiary. In determining whether or
not it is in the best interest of a beneficiary for any such
distribution to be made to him or her, the Trustee shall consider
the financial responsibility, judgment and maturity of that
beneficiary, including whether or not, at the time of such
determination, he or she (1) is sguffering from any debilitating
physical, mental, emotional or othexr condition that might adversely
affect his or her ability to manage, invest and conserve property
of the wvalue that would be distributed to him or her; (2) is at
such time, or previously has been, a substantial user of or
addicted to a substance the use of which might adversely affect his
or her ability to manage, invest and conserve property of such a
value; (3) has demonstrated financial instability and/or an

" inability to manage, invest and conserxve his or her property;

(4) is going through a period of emctional, marital or other stress
that might affect his or her ability to manage, invest and conserve
such property; and/or (5) has been under the influence of one or
more individuals or organizations who or which in the opinion of
the Trustee may successfully endeavor to induce that beneficiary to
part with such property.

2R & D pH

[

Page 7 BESSIE GEORGE DONALD ADAMS

-+




E BOOK '043 el

d. In the event that the Trustee of the GST trusts
created under thig Article V shall determine that it is advisable
to have certain of the assets in one or more of the GST trusts
invested in the same stocks, bonds, or other investments, I hereby
authorize the Trustee to aggregate certain of the funds or assets
for investment purposes, or, alternatively, hereby authorize the
Trustee to enter into some joint venture for investment purposes.
In other words, I recognize that there may be economies of scale in
the making of investments and even though each of the GST trusts is
a geparate and distinct trust with its own separate and distinct
beneficiaries, the Trustee may take such action as it may deem
appropriate to conserve '‘and save cost and expense in the making of
investments for the GST trusts.

4

ARTICLE VI.

A. After payment of the Death Taxes as provided in
Article II above, I give, devise, and bequeath all of the rest,
residue and remaindexr of wmy property, real, personal and mixed, and
wherever situated, including all failed and lapsed legacies, to my
children, Leroy Money Adams, Jr. and John Donald Adams, in equal
shares, outright and free of trust.

B. In the event that one or both of my said children
predeceases me leaving descendants surviving, then the share of my
residuary estate that would have passed to such predeceased child
under this Article shall pass unto the then living descendants of
such child, in equal shares, per stirpes. In the event that one or
both of my said children predeceases me without leaving descendants
surviving, then the share of my residuary estate that would have
passed to such predeceased child shall pass to my remaining child
(or unto the then living descendants, pexr stirpes, of my other
child if he is then deceased). The distribution of such property

ARG pw
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under this Paragraph B to any descendants of my said children shall
be subject to the terms and provisions of Paragraph C below.

c. If any descendant (beneficiary) more remote than my
children becomes entitled to outright distributions of all or a
portion of the property bequeathed under Paragraph B above, except
for discretionary distributions of income and/or principal, and
shall be under the age of twenty-five (25) years or be under any
legal disgability, hisg or her share shall be vested in him or her
but distribution shall be postponed until he or she attains such
age, or until such legal disability is removed. The Trustee shall
pay to or for the benefit of such descendant such part of the
income and principal of the retained share as the Trustee considers
necesgary for his or her support, education, maintenance, medical
care, and welfare and may add to the principal any income not sgo
expended. If such beneficiary dies before attaining the age of
twenty-five (25) vyears, the Trustee shall distxribute the then
principal of said trust to the executor or administrator of such
beneficliary's estate to be held, administered and distributed as a
part thereof.

D. Notwithstanding the provisions for distributions of
income and principal in Paragraph C above, the Trustee shall have
authority to withhold any distribution to a beneficiary under the
same terms, provisions, and conditions that are set forth in
Article V, Paragraph C, Subparagraph 3¢ above. Such provisions are
hereby incorporated into this Article by reference.

ARTICLE VII.
A, 1. The trusts specified herein are intended to be
within the definition of a "trust" as set forth in the Uniform

Trustees' Powers Act, Chapter 372, Missgissippi Laws of 1966
{Section 91-9-101, et seg., Misszissippi Code of 1972), and the zaid

b & A
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Trustee shall have all of the powers afforded to trustees in and by
the terms and provisions of said statute, as now or hereafter
amended, reference to which statute is hereby made for all
purposes.

2. Notwithstanding any other provision contained in
this Will to the contrary, I hereby authorize and empower wmy
Executor to sell any real property owned by me at the time of my
death except such real property as may be specifically devised or
bequeathed hereinabove in this wWill. My Executor is hereby
authorized and empowered to determine whether to sell any such
property, and if so, the terms and conditions of such sale. In the
event of any such sale it shall not be necessary for my Executor to
give notice to any beneficiaries under this Will nox to any Trustee
of any trust created hereundex, nor to any beneficiaries of any
trust created hereunder, it being my intention and direction that
my Executor be authorized and empowered to sell any such property
without the necessity of notice to, or joindexr by, any beneficiary
under this Will or any beneficiary of any trust created under this
Will.

B. None of the beneficiaries hereunder shall have any power
to sell, transfer, convey, pledge, encumber, or in any other manner
alienate their interest in either the income or principal of this
estate or of any trust created hereunder. 1In addition, all sums
payable to such beneficiaries hereunder, whether income or
principal, shall be free and clear of the debts, contracts and
alienations of the beneficiaries and none of such income or
principal of any trust created hereunder shall be subject to be
taken by any beneficilary's creditors by any process whatsoever.

C. It shall not be necessary that the Trustee furnish
accountings other than provided for above either during the
continuance of the trusts or upon the termination of the same, and
I expressly waive any requirements of .law or otherwise that

B S AN R Y
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accountings be filed with any court or other public tribunal except
upon the written regquest of any individual having an interest in
the trusts or by the voluntary action of the Trustee.

D, No distribution of the principal or income of the trusts
as created herein shall be made in satisfaction of a legal
obligation, including, but not limited to, a legal obligation of
support, of the parent of any trust beneficiary, or of a Trustee.

E. In addition to all other powers granted to my Trustees
under the provisicns of this Will, my Trustee shall have the power
to retain any property owned by me at the time of my death and
received by the Trustee from the Executor for such periods as the
Trustee shall in the Trustee's sole discretion determine, whether
or not the same be income producing and whether or not the same
would violate general trust law and zrules regarding the
diversification of asgets.

F. My Executor and Trustee shall have the £following
additional powers:

1. To elect under Section 2652(a) (3) of the Internal
Revenue Code (the Code) to treat me as the transferor of any
qualified terminable interest property with respect to which my
egtate was allowed a deduction by reason of Section 2056 (k) (7) of
the Code and, if they exercise such election, as to any part of any
such qualified terminable interest property, to set apart property
constituting such part in a separate trust go that its inclusion
ratio as defined in Section 2641(a) of the Code 138 zero.

2. To allocate any of my federal exemption from the
federal generation-skipping transfer tax provided in Section 2631
of the Code which is available at the time of my death to any
property as to which I am deemed to be the transferor under the
provisions of Section 2652 (a) of the Code, including any property

% B D A
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transferred by me during my life as to which I did not make an
allocation prior to my death. Property may be subject to electicns
and allocations under Subparagraphs 1 and 2 of this Paragraph F
whether or not it is included in my probate estate. The elections
provided in this paragraph shall be in the discretion of my
Executor, except for any specific directions granted to my Executor
or Trustee under preceding provisions of this Will, who shall have
the power to omit any such property from any such election or
allocation. Any decision made by the Executor under thisg paragraph
shall be binding on all persons. I authorize but do not direct my
Executor or my Trustee, as the case may be, to divide any trust
established by this instrument, at any time, into two or more
separate trusts so that the federal generation-skipping transfer
tax inclusion ratio as defined in Section 2642 (a) of the Code for
each trust shall be either zero or one. Any such separate trust
shall have the identical provisions as the original trust.

G. If at any time the Trustee determines that the value of
any trust under this instrument is $50,000 or less, the Trustee may
in its discretion distribute that trust, as then constituted, to
the beneficiary or beneficiaries, at that time, of the current
income and, if there is more than one beneficiary, in the
proportions in which they are beneficiaries. However, if there is
more than one beneficiary to whom the current income of any trust
could then be paid and if their interests are indefinite, the
Trustee shall distribute the trust, per stirpes, to such of those
beneficiaries as are descendants of mine or, if no beneficiary is
a descendant of mine, to those beneficiaries in equal sharxes.

H. Notwithstanding anything herein to the contrary, the
trusts under this instrument shall terminate not later than
twenty-one years after the death of the last survivor of my
descendants living on the date of my death, at the end of which
period the Trustee shall distribute each remaining portion of the
Lrust property to the beneficiary or beneficiaries, at that time,

B & 0 ou
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of the current income and, if there is more than one beneficiary,
in the proportions in which they are beneficiaries. However, if
there is more than one beneficiary to whom the current income of
any trust could then be paid and 2f their interests are indefinite,
the Trustee shall distribute the trust, per stirpes, to such of
those beneficiaries as are descendants of mine or, if no
beneficiary is a descendant of mine, to thogse beneficiaries in
equal shares.

I. Anything herein to the contrary notwithstanding, any
beneficiary or the duly appointed personal representative of the
eatate of any beneficiary of my estate or any trust estate
hereunder shall have the right and power to disclaim irrevocably
such beneficiary's interest in my estate or such trust estate, by
written notice delivered to the holder of the legal title to the
property to which such interest relates at any time prior to the
acceptance by or on behalf of such beneficiary of such interest or
any of its benefits and within nine (9) months of the date of my
death or such later period as may be permitted by the Internal
Revenue Code in the future; and, upon receipt of such written
notice, such interest shall be administered in accordance with the
provisions hereof as though such beneficiary had predeceased me and
as otherwise provided in this Will. In the event that any of the
aforenamed persons should disclaim or release an above-described
interest more than nine months after the date of my death, such
disclaimer or release shall take effect as of the date of such
disclaimer or release, and my estate, if it is still open, or any
trust estate created hereunder, shall be administered and
distributed as though such beneficiary had died as of the date of
such disclaimer or release.

Jd. Notwithstanding any other provision contained in this
Will to the contrary, whenever it is provided that there shall be
a partial or total termination of a trust at a time when a
beneficiary attains a certain age, 1f the beneficiary who attains

D R D A
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such age is under a legal disability, the trust assets that would
otherwise be distributed to such beneficiary as a result of such
age attainment shall instead continue to be held in trust until
such beneficiary is removed from such legal disability. However,
if the interest of such beneficiary in the trust has not wvested
prior to the time that such beneficiary attains such required age,
the interest of the beneficiary in the trust property that is
directed to be distributed to such beneficiary upon the attainment
of a sgpecified age shall then be vested in such beneficiary
notwithstanding that the trust property continues to be held in
trust because of the legal disability of such beneficiary.

ARTICLE VIII.

A. If any legatee or devisee shall die simultaneously with
me or under such circumstances as to render it difficult or
impossible to determine who predeceased the other, I hereby declare
that I shall be deemed to have survived such legatee or devisee.
The provisions of my Will shall be construed upon these
agsumptions, notwithstanding the provisions of any law egstablishing
a different presumption of order of death or providing for
survivorship for a fixed period as a condition of inheritance of
property.

ARTICLE IX.

A, I hereby nominate, constitute and appoint my sons, Leroy
Money Adams, Jr. and John Donald Adams, as Co-Executors of this my
Lagt Will and Testament. If either of my sons shall be or become
unable or unwilling to serve in such capacity, I direct that the
other son serve as the sole Executor of my estate. I hereby
appoint my son, L. Money Adams, Jx., as the Trustee of the John D.
Adams GST Trust U/W Bessie George Donald Adams, and I hereby

B & b p
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appoint my son, John D. Adamg, as the Trustee of the L. Money
Adams, Jr. GST Trust U/W Bessie George Donald Adams. I hexreby
appoint my grandson, John D. Adams, Jr., as the successor Trustee
of the John D. Adams GST Trust U/W Bessie George Donald Adams, and
I hereby appoint Scott Montgomery Adams as second successor Trustee
of such trust. I hereby appoint my grandson, Scott Donald Adams,
as the successor Trustee of the L. Money Adams, Jr. GST Trust U/W
Bessile George Donald Adams, and hereby appoint Lynn Adams Wilkins
as second succeasor Trustee of such trust, and hereby appoint
Michael Money Adams as third successor Trustee of such trust. I
hereby appoint First American Corporation, ocperating as Depogit
Guaranty National Bank (hereafter “Deposit Guaranty National
Bank”), as the last successor Trustee of any and all trusts as
created under the terms and provisions of this Will. I hereby
relieve my Executor, my successor Executor, my Trusteeg, and my
successor Trustees, from giving bond, from having an appraisal made
of my estate and of making or f£filing any reports, inventories,
returns, or accountings c¢f any kind or character to any Court or
other tribunal.

B. 1. Since Deposit Guaranty National Bank has been
involved in a corporate merger or acquisition in which Deposit
Guaranty National Bank is not the surviving corporation, any
beneficlary of any trust created under this Will shall have the
right to petition the appropriate Chancery Court (for purposes of
this Will, the "appropriate Chancery Court" shall be deemed to mean
the Chancery Court of the Firsgst Judicial District of Hindg County,
Migsissippi, or the Chancery Court in which any of such
beneficiaries may reside in the State of Mississippi, if any are
later living in such state)}, for the removal of the Trustee, and in
such event, the Court shall determine whether or net it is in the
best interest of the beneficiaries of the trusts created under this
Will £for some other trustee to be designated and appointed or
whethexr it would be in the best interest of the beneficiaries for
gaild Bank to continue serving as Trustee. Based upon facts and

B D A
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circumstances known to me at the time of the execution of this
Will, it is my opinion that it would be in the best interest of the
beneficiaries of the trusts created hereunder for the trusts to be
administered by a Trustee bank which has its principal place of
business in the State of Mississippi. However, I recognize that
there are only several banks with sizeable trust departments
operating in the State of Mississippi at this time and that all of
such banks could, in the future, become acquired by, or merge with,
gome banking corporation domiciled outside the State ‘of
Migsissippi. Therefore, I must rely upon the appropriate Chancery
Court to determine in the future what is in the best interest of
the beneficiaries of trusts created under thig Will with respect to
the office of Trustee.' Any successor Trustee appointed by the
court shall be an independent corporidte trustee who shall serve
without bond, unless otherwise specifically ordered by said court,
and which Trustee shall also have assets of not less than $1
billion in terms of 1998 dollaxrs as such may be subsequently
adjusted by whatever consumer price index the Chancery Court deems
appropriate. The term “independent corporate trustee” shall mean
a corpecrate trustee that is not .related or subordinate to the
income beneficiary or beneficiaries within the meaning of Section
672{c) of the Internal Revenue Code of 1986, as amended.

2. In addition to the rights of removal of trustees as
conferred by law and as conferred hereinabove in this Article, any
beneficiarxy shall have the right to petition the appropriate
Chancery Court for the removal of any Trustee. In such event, such
Trustee may be removed by said court with or without cause and
without the necessity of finding a breach of trust in the event
that the court finds that it would be in the best interest of all
beneficiaries of trusts created hereunder that some other corporate
trustee sexrve as Trustee hereundexr. The language in this paragraph
shall not be deemed to constitute a powexr of removal of the Trustee
by any beneficiary. Further, the court shall not remove the
Trustee merely because a beneficiary requests, in a petition, that

2 A D A
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such be done. The Court shall use its own judgment to determine
whether or not under the then existing facts and circumstances it
would be in the best interest of the beneficiaries of a trust or
trusts for the Trustee to be removed and another corporate trustee
appeointed. In such event, the court shall appoint an independent
corporate trustee who shall meet the same qualifications as are
specified in Subparagraph 1 above. Further, in the event that any
such petition is filed, only (1) the adult beneficiaries of any
trugt to whom the petition relates, and (2) the parents, or
custodial parent, as the case might be, or if neither, the guardian
or adult with whom any minor child ig residing, shall be required
to be named as parties for any minor beneficiaries to whom such
petition relates. There shall be no requirement of any guardian ad
litem for any beneficiaries or £for any unknown or contingent
beneficiaries. -

3. In addition to the rights of removal of Trustees
granted hereinafter in this instrument and under Mississippi law or
the law of the state having jurisdiction over this Will or any
trust created hereunder, I hereby authorize a majoxrity of the then
income beneficiaries of any trust created under this Will to remove
a Trustee or Trustees appointed hereunder and to appoint a
guccessor Trustee, from time to time, which such successor Trustee
shall be an independent corporate Trustee, being a non-related,
non-subordinate corporate Trustee. Such removal and designation of
a successor shall be handled in the same manner as if the then
Trustee had resigned and such successor shall be appointed in the
gsame manner as is provided under the Mississippi Resignation and
Succession of Trustees Act (being Section 91-9-201 et seq. of the
Mississippl Code of 1972 Annotated).

4. Any succegsor trustee shall have all of the raghts,
powers and discretions given to, and shall be subject to all of the
limitationg imposed upon, Deposit Guaranty National Bank without
any act of conveyance or transfer, except as may otherwise be

DB D A
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provided in this Will. Further, the Trustee shall have no
obligation to investigate any breach of trust nor shall any
successor trustee be liable £for same. Notwithstanding this

provision, the successor trustee shall investigate any breach of
trust brought to its attention by any beneficiary and, in the case
of any question involving the expenditure of funds, to investigate
such breach, shall use its own judgment, or shall seek instructions
from an appropriate Chancery Court.

. 5. The Trustee shall have the power to sgurrender,
disclaim, release, relinquish or amend, after providing written
notice to the adult income beneficiaries of any trust created under
this Will, all or any portion of any administrative provision of
this trust which causes or may cause adverse or unanticipated tax
liability to the txust, or the Trust beneficiaries; provided,
however, no such change, even of an administrative provision, shall
be made in a manner that would cause any portion of this trust to
be taxable for federal estate tax purposes in the estate of the
Child or any other Trust beneficiary prior to the termination of
any trust and the distribution thereof to the beneficiary free of
trust. PFurther, no administrative provision change shall be made
which would change or alter the substantive rights of the
beneficiaries hereunder.

C. During the period of administration of my estate, my
Executor shall have all of the powers with reference to my estate
and the assets of my estate that are granted to Trustees under the
said Uniform Trustees' Powers Act with reference to trusts and
trust assets, reference to which Uniform Act is again hereby made,
as guch act now provides or may hereaftexr be amended in the future.

1. In addition to the powers afforded to my said
personal representative by the Uniform Trustees' Powers Act, I
specifically give and grant to my Executor the following powers, by
way of illustration and not of limitation:

R £ A
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a. To pay, settle or compound any and all rights,
debts, demands, or claims, either in favor of or against my estate,
upon such terms as the Executor may deem fit and for such purposes
to give or receive full receipts and discharges.

b. To litigate, compound, or settle inheritance,
eatate, transfer or succession taxes agsgsessed by reason of my
death, and gift, income or other taxes assessed against me or my
egtate; and to make deposits to gecure the payment of any

inheritance tax, which deposits shall be conclusive upon all .

pergons.

c. To claim expenses as either income or esgtate
tax deductions when an election is permitted by law and to make
such adjustment of tax between income and principal as the Executor
ghall deem propex. The decision of my Executor shall be binding
and ceonclusive on all pexsons.

d. To make any and all other elections permitted
by any tax law applicable to the estate and in the discretion of

the Executor to make or not make adjustments among the

beneficiaries as to the income or principal of the estate as a
result of the exercise of such election(s).

D. References to the "Internal Revenue Code' or "Code'" or to
provisions thereof are to the Internal Revenue Code of 1586, as
amended, at the time in question. References to the "Regulations"
are to the Treasury Regulations under the Code. If by the time in
question a particular provision of the Code hag been renumbered, ox
the Code has been superseded by a subsequent federal tax law, the
reference shall be deemed to be to the renumbered provision or the
corresponding| provision of the subsequent law, unless to do so
would clearly|be contrary to wmy intent as expressed in thas Will,
and a similar|rule shall apply to references to the Regulations.

5 & D B
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ARTICLE X.

A. Throughout this Will, the masculine gender shall be
deemed to include the feminine, .and the singular, the plural, and
vice versa.

B. The term "Executor" as used herein shall be deemed to
refer to my Co-Executors and any successor Executor. The term
"Trustee" as used herein shall be deemed to refer to any Trustee or
successor Trustee.

IN WITNESS WHEREOF, I have hereunto set my hand and seal to
thig my Last Will and Testament, consisting of 20 pages on the
day of @':DHJ‘ . 1999.

BESSIE GEO%E DéNALD ADBMS '

WITNESSES: ,
Vet Drar G

e i
Provae LT
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ATTESTATION

We, the undersigned, as subscribing witnesses, do hereby.
acknowledge and affirm that the foregoing written instrument was
exhibited to us by BESSIE GEORGE DONALD ADAMS, as her Last Will and
Tegstament, that she signed the same in our presence and in the

l pregence of each of us, and that we, at her request, and in her
pregsence and in the presence of each other, hereto affixed our
signatures as subscribing witnesses thereto, this the Zgﬂ—day of

——
-

‘i_p((?-t{ ;, 18989,
W
“‘L
& U 4

\
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PROOF OF WILL

STATE OF MISSISSIPPI
COUNTY OF HINDS

- .
We, jg;, ﬁ ]:Ifgdgié ZE and _ 1 (o L!z‘_ug,gg A it , on oath

state that we are the subscribing witnesses to the attached written
ingtrument dated the -Lb’ ke day of a,ﬂf- / , 1899, which has been
represented to be the Last Will and Testament of Bessie George Donald
Adams {"Testatrix"), who presently resides in Madison County,
Mississippi. On the execution date of the instrument, the Testatrix, in
our presence and in the presence of each of us, signed the instrument at
the end thereof and declared the instrument to be her Will, and recquested
that we attest to the execution thereof whereupon, in the presence of.the
Testatrix and in the presence of each other, each of us signed our
respective names as attesting witnesses. At the time of the execution
of the instrument, the Testatrix was over eighteen (18) years of age, and
in our opinion was of sound mind, in full possession of her mental
faculties, and acting without undue influence, fraud or restraint.

DATED this &¥7 day of Cﬁ'ﬂ_a,e, , 1999,

W?Mu_

Signature of Witness
7’%4" SAve RIDCE  Dp

Street Address
JACKSN, S 3024

C:Lt:y and State
575_(; 5 /cf f uﬁfa of Witness

Street Address
% S 39244

Cn.ty and State

/A
Subscribed and sworn to before me on this the day of

W , 1999,
o

"NOTARY PUBLIC

MADISON couNnTY MS Thig inbtrument was

u . . _'l iS: 7 . . ﬁIEd forrﬁ?lovembar 2008
RVR DRR IS Book
’ = + ._—_'—‘_‘———
- 1 - ARTH JOHNSTON
O s : BY: / 2 e%c
\. U W e, ;.y %‘ . ’-'I»...
n ""%?‘"r \”d‘i'z' ‘.
%&’*’R‘\‘B&JQ&“
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Werst W sy Tesbsrment

OF

RCY X. MOORE

I, ROY K. MOORE, an adult resident citizen of Rankin County,
Brandon, Mississippi, being of sound and disposing mind, memory and
understanding and fully able and competent to make a will, and not
under the restraint and influence of any person do hereby make,

" declare, and publish this to be my last will and testament, hereby
revoking any and all other wills and codicils heretofore made by
ne.

I am now a single person and I have three (3) adult children.
They are as follows: .

- a son, ROY K. MOORE, JR.;
a daughter, CAROL A. WESTON; and

a daughter, SANDRA A. GIGLIO.

They may also be referred to herein as "my son%, "my daughter",
my daunghtexrs", "my child" or "my children". My said children are

now living at the time of the execution of this last will and

INITIALED FOR IDENTIFICATION
THIS DATE .

NOV 0 6 2008 R.K.M.
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testament and they now comprise the members of my immediate family.
The word "descendants" as used in this will shall include any
person hereafter born to any of my descendants. ZEach of the words
"child", "children”, and "descendants" shall be deemed to include
an adopted child or adopted children, irrespective of any provi-
sions of law establishing a contrary, but shall not include any

children not born of a lawful marriage.

ARTICLE I.

I nominate and appoint DEPOSIT GUARANTY NATIONAL BANK,
Jackson, Mississippi, as Executor of this my Dast Will and Testa-
ment. My Executor shall not be required to enter into any bond to
insure the faithful pefformance of its duties, nor be required to
return to any Court any formal appraisal, inventory or accounting,
including final accounting, of the administration of‘my Estate.

The terms "Executor" and "Administrator” may, where used in
This Will, be used interchangeably and shall apply to whomever may
be serving as personal representative of my estate and to any
Successor Executor or Administrator.

Unless otherwise provided, in referring to the Executor and

Trustee, any neuter terminology alse includes the masculine and

INITIALED FOR IDENTIFICATION
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feminine or vice versa and any reference in the singular shall also

include the plural or vice versa.
All Section references, as used in this will, refer to the
Internal Revenue Code of 1986, as amended, or any corresponding

I provisions of future laws. ‘

ARTICLE II.

I direct my Executor to pay all expenses of my last illness,
funeral, the debts properly probated against my estate, and the
cost of administration of my estate, as well as, all federal and
state estate, inheritance, succession and transfer or other death
taxes which are assessed on account of life insurance proceeds or
other property which shall be included in my ¢gross estate, whether
or'not included in my estate for probate purposes, out of my

residuary estate.

ARTICLE IIX.
I I may leave a memorandum, written in my own handwriting and
dated, directing disposition of certain household property,
automobiles, trucks, Jjewelry, china, silverware, furniture,
pictures, furnishings, appliances, tools, equipment and supplies,

books, ornaments, works of art and personal effects. My Executor

INITIALED FOR IDENTIFICATION
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shall carry out the directions of such memorandum. If I leave such
memorandum covering some of these typés of items, but not all, ox
if I leave no such memorandum, any of these types of items not
disposed of by such memorandum I give and bequeath to my children
named on Page 1 of this Will, who are living at the time of my
death, the above described personal property owned by me or in
which I shall have any interest at the time of my death. It is my
wish that each of them will select the items that they shall prefer
to the extent that they will agree about the selections; otherwise,
my Executor shall determine the approximate equal distribution to
be made, by lot or other method of division deemed to be fair and
practical and the Executor’s determination shall. be conclusive and

binding on the legatees.

ARTICLE IV.

I give, devise and bequeath all of the rest, residue and
remainder of my property of every kind and description, real and
personal, tangible and intangible, wherescever situated and
howsoever held, including lapsed legacies and devises, and whether
acquired before or after the execution of this will, to ny three
(3) children, ROY K. MOORE, JR., CAROL A. WESTON, and SANDRA A.

GIGLIO, outright, free of any trust, in equal shares. If a child

INITIALED FOR IDENTIFICATION
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dies prior to receiving his or her share of my estate, then his or
her share of the estate shall be distributed to the person or
persons whom he or she shall, by his or her Last Will and Testa-
ment, appoint, within a class comprised of his or her spouse, his
or her desgendants, or my descendants. In default of the exercise
of such power of appointment, then his or her share shall be
distributed to his or her living descendants, per stirpes, if any,
and if none, then to my descendants, per stirpes, if any, and if
none, then to my heirs at law according to the laws of descent and
distribution in effect in the State of Mississippi at the time of
my death; provided, however, 1f any such descendants or heirs at
law shall become entitled to distribution of all or any portion of

the trust estate hereunder and such person shall be under the age

of twenty-one (21) years, his or her share shall be vested in him .

or her, but such share shall be retained in trust by the DEPOSIT
GUARANTY NATIONAL BANK, Jackson, Mississippi, as Trustee until he
or éhe attains such age. The TFustee shall administer and
distribute to or for their benefit income or principal of the trust
as the Trustee in its sole discretion shall dJdetermine to be
necessary for their education, maintenance and health, inclﬁding
any hospital or other institutional care, and for the maintenance

of their accustomed standard of living . at the time of my death

INITIALED FOR IDENTIFICATION
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keeping in mind the sizé of the trust principal, the financial
condition of the trust, and the funds and resources available +o
them from other sources. Any income not distributed shall be
accumulated and reinveséed upon attaining the age of twenty-one

(21) years, their remaining share shall be distributed to them

outright, free of any trust.

ARTICLE V.

The Trustee of any trust created hereunder shall not be
required to make physical division of the trust property, except
when necessary for the purpose of distribution, but may, in its
discretion, keep the trusts in one or more consolidated funds. As
to each consolidated fund, the division into the various shares
comprising such fund need be made only on the Trustee’s books of
account, in which case each trust shall be allotted its proportion~
ate part of the principal and income of the fund and charged with

its proportionate part of expenses thereof.

ARTICLE VI.
A. Neither the income nor the principal of the trusts

created hereunder shall be alienable by any beneficiary either by

»

-
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assignment or by any other method and the same shall not be subject
to be taken by his or her creditors by any process whatsocever.

B. Payments of income and principal for a beneficiary may be
paid, in the discretion of the Trustee, directly to such beneficia-
l ry without the intervention of any legal guardian or conservator,
to a relative of such beneficiary for use on such beneficiary’s
behalf, or to the legal guardian or conservator of such beneficia-
ry; -or may be expended directly by the Trustee for the maintenance,
support and education of such beneficiary; and such payment or
expenditure shall, in each instance, be a full acquittance to the

Trustee.

ARTICLE VIIL.

A, Any provision of this will to the contrary, notwithstand-
ing, any Trustee hereunder shall have the discretionary power to
terminate any separate trust created by this instrument whenever
I the continued management thereof is no longer economical because of

the small size of such trust, taking into consideration financial

or other special advantages to the beneficlary or beneficiaries of

continuing the trust estate. Upon the termination of any trust
estate, the then remaining corpus and undistributed income shall be

distributed outright and free of trust to the beneficiaries

INITIALED FOR IDENTIFICATION
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thereof, to a custodian named for a béﬁeficiary under a Mississippi
Uniform Transfers to Miﬁors Act, or to the beneficiaries’ legal
representatives in proportion to their respective interests in the
trust or share at the time of such termination. Upon such
distribution and delivery, the said trust or share shall terminate
and the Trustee shall not be liable or responsible to any person or
persons whomsoever for so acting. The Trustee shall not be liable
for failing or refusing at any time to terminate the trust or a
share thereof as authorized by this paragraph.

B. Notwithstanding any provision herein to the contrary, any
Trustee hereunder may, without any liability to anyone for so doing
or for not so doing, retain in trust for the benefit of any benefi-
clary, aﬁy distribution otherwise required to be made to such
beneficiary, if in the Trustee’s sole discretion such beneficiary
is, at the time the distribution would otherwise be regquired,
involved in a lawsuit, addicted to alcohol, drugs, or other
chemical substances, is a party to a pending divorce or marital
separation proceeding, is in bankruptcy, has judgments pending, ox
is currently under suit or collection proceedings by creditors,
whether or not such beneficiary is in bankruptcy proceedings. As
and when the Trustee believes the beneficiary whose distribution

was delayed has recovered from, has resolved, or has been relieved

INITIALED FOR IDENTIFICATION
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of such condition, the Trustee may in its sole discretion, without
any liability to anyone for so doing, then make distribution to
such beneficiary of the distribution which was delayed by the

Trustee in accordance with this provision.

ARTICLE VIII.

Any trust created by this Will is a private trust. The
Trustee shall not be required to obtain the order or approval of
any court for the exercise of the Trustee’s powers or discretions,
but it may seek the aid of the court at its discretion. The
Trustee shall not be required to enter into anf bond or to file
with any court a formal inventory, appraisement or accounting of
the Trustee’s administration. The Trustee shall render annual
accounts to the beneficiaries or to the beneficiary’s Guardian Ef

each trust.

ARTICLE IX.

The income of any beneficiary under this will shall accrue
from the date of my death. During the administration of my estate
and until the property is distributed to the beneficiaries, I
authorize the beneficiaries to request of my Executor, in which

case my Executor shall comply with that request, to pay at least

INITIALED FOR IDENTIFICATION
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annually out of my estate advanced payments of income to the
beneficiaries of the estate. These payments shall bé an amount
which, in the joint judgment of the beneficiaries and the Executor,
equals the income which the beneficiaries would receive had the

property been distributed.

ARTICLE X.

The Trustee of anf Trust hereunder may resign at any time by
giving written notice, specifying the effective date of resignation
to the benefic%aries of such trusts. The notice may be made by
perscnal delivery or sent by registered mail. In the event the
Trustee shall resign for any réason, or shall for cause be removed,
a Successor Trustee, upon a petition of any interested party, shall
be appointed as Successor Trustee by the Chancery Court of Hinds
County, Mississippi. The resigning or removed Trustee shall
deliver all trust assets to the Successor Trustee on the effective
date of such resignation or removal, and shall, within sixty (60)
days of such date, submit a full and final accounting to the
Successor Trustee and to the beneficiaries of such trust. Any
Successor Trustee shall be vested with all of the rights, power,

duties and discretions conferred upon the original Trustee.

INITIALED FOR IDENTIFICATION
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ARTICLE XI.

In the administration of my estate and trusts provided for
herein, I give and grant to my Executor and any Trustee hereunder
and their successors all of the powers and discretions given
Trustees under statutes of the Uniform Trustees’ Powers Law of
Mississippi as set forth in the Miss. Code Ann. (1972), and any
additional powers and discretions as may result from subsequent
legislation. No legislation subsequent to the date of the
execution of this will shall reduce or limit these powers and
discretions.

In addition to the powers afforded to my said personal
fiduciaries by the aforesaid statutes of the Miss. Code Ann.
(1872), which statutes are hereby adopted by reference thereto, T
specifically give and grant to my fiduciaries the continuing,
absolﬁte, discretionary power to deal with any property, real or
personal, held in my estate, as freely as I might in the handliné
of my own affairs. This shall include the power to sell and
transfer any interest I may own in a home or any real estate or
personal property of any kind including my personal effects and
household goods without prior or subsequent approval of any
judicial authority. My fiduciaries shall also have the following

powers:

INITIATED FOR IDENTIFICATION
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A, To retain, operate, or sell any business interest which
I may own, at public or private -sale, or continue to act as
Partner, engage in any partnership, and take all actions with
regard to any partnership deemed advisable, and to execute deeds or
any instruments of conveyances or transfers.

B. To litigate, compound or settle inheritance, estate,
transfer or succession taxes assessed by reason of my death, and
gift, income or other taxes assessed againgt me or my estate; to
make elections regarding taxes and to make deposits to secure the
payment of any inheritance tax, which deposits shall be conclusive
upon all persons,

C. To claim expenses as either income or estate tax
deductions when an election is permitted by law and to make such
adjustment of tax between income and principal as my representa-
tives shall deem proper. The decision of my representatives shall
be binding and conclusive upon all persons.

D. To receive additional property conveyed to any trust
established by this will by any person, and to administer and
dispose of the property in accordance with the terms of the trust.

E. To retain, or invest in assets in the form of securities
of Deposit Guaranty National Bank or the securities of any

affiliated company owning securities of the Deposit Guaranty

INITIALED FOR IDENTIFICATION
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National Bank and to participate in any buy-sell stock redenption
or other corporate agreements to which I shall be a party and to
invest trust assets in any investment account, common trust fund,
mutual fund oxr other investment vehicle offered, sponsored, or
advised for a fee by Deposit Guaranty Corp., Deposit Cuaranty
National Bank, and any subsidiaries, parents or.affiliates of
either, or by any successor or assign of Deposit Guaranty National
Bank, and any such successor’s or assign’s subsidiaries, parents or
affiliates. This authority shall apply to banks or financial
institutions that might become a Successor Trustee.

F. To borrow money from Deposit Guaranty National Bank, or
other financial institutions or any individuals, to pay taxes; to
exercise subscriptions, rights and options; to pay assessments; to
accomplish any other purpose of any nature incidental to the
administration of my estate and any trust established by this will;
and to pledge any securities or other assets as security for such
loan. This authority shall apply to banks or financial institu-
'tions that might become a Successor Trustee.

G. fo execute and deliver o0il, gas and other mineral leases
containing such utilization of pooling agreements and other
provisions as the Trustee deems advisable; to execute mineral and

royalty conveyances; to purchase leases, royalties and any type of

INITIALED FOR IDENTIFICATION
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mineral interests; to own, hold, acguire and dispose of working
interest and royalty interest in properties held in trust and to
expend funds of a trust necessary with respect to the ownership of
such interest; to execute and deliver drilling contracts and other
contracts, options and other instruments necessary and desirable in
engaging actively in the oil, gas or other mining business: all of
the foregoing to be done with such terms, conditions, agreements,
covenants, provisions or undertakings as the Trustee deems advis-—
able.

H. To retain any security or other property, including real
property, owned by me ‘at the time of my death, so long as such
retention appears advisable, and to exchange any such security or
property for other securities or properties and to retain such
items received in exchange. My Executor or Trustee nmay presune
that I have confidence in the securities owned by me at the time of
my death, and, therefore, there shall be no necessity of a sale
thereof solely in order to diversify investments.

I. To sell, transfer, exchange, convert or otherwise dispose
of, or grant options with respect to any security or property, real
or personal, held in my estate or any Trust fund, at public or

private sale, with or without security, in such manner, at such

INITITALED FOR IDENTIFICATION
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time or times, for such purposes, for such prices and upon guch
terms, credits and conditions as the Trustee may deem advisable.

J. To retain, invest in and reinvest in common stocks,
including closely held stocks, preferred stocks, bonds, options,
securities and other property, real or personal, Fforeign or
domestic, whether or not such investments be of the character
permissible for investments by fiduciaries under any applicable
law, and without regard to the effect any such investment or
reinvestment may have upon the diversity of the investments.

K. To render liquid my estate or any Trust created hereun-
der, in whole or in part at any time, or from time to time, and
hold cash or readily marketable securities of little or no yield
for such period as the Trustee may deem advisable.

L. To lease any property, real or persocnal, beyond the
period fixed by statute for leases made by a Trustee and beyond the
duration of the Trust Estate or any Trust created hereunder.

M. To Jjoin in or become a party to, or to oppose, any
reorganization, readjustnent, recapitalization, foreclosure,
merger, voting trust, dissolution, consclidation or exchange, and
to deposit any securities with any committee, depository or
trustee, and to pay any and all fees, expenses and assessments

incurred in connection therewith, and to charge the same to

INITIALED FOR IDENTIFICATION
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principal; to exercise conversion, subscription or other rights,
and to make any necessary payments in connection therewith, or to
sell any such privileges.

N. To vote in person at meetings of stock ox security
holders, or any adjournment of such meetings, or to vote by general
or limited proxy with r;aspect to any such shares of stock or other
securities held by the Trustee.

’ O. To hold securities in the name of a nominee without
indicating the Trust cha‘iracter of such holding, or unregistered, or
in such form as will pass by delivery.

P. To pay, compromise, compound, settle, adjust, submit to
arbitration, sell or release any claims or demands of the Trust
Estate, or any Trust created hereunder, against others or of others
against the same as the Trustee may deem advisable, including the
acceptance of deeds of real property in satisfaction of bonds and
mortgages, and to make any payments in connection therewith which
the Trustee may deem advisable.

Q. To possess, manage, insure against loss by fire or other
casualties, develop, subdivide, control, partition, mortgage, lease
or otherwise deal with any and all real property; to satisfy and
discharge or extend the term of any mortgage thereon; to execute

the necessary instruments and covenants to effectuate the foregoing

INITTALED FOR IDENTIFICATION
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powers, including the giving or granting. of options in connection
therewith; to make improvements, structural or octherwise, or
abandon the same if deemed to be worthless or not of sufficient
value to warrant keeping or protecting; to abstain from the payment
of taxes, water rents, assessments, repairs, maintenance and upkeep
of the same; to permit to be lost by tax sale or other proceeding
or to convey the same for a nominal consideration or without
consideration; to set up appropriate reserves out of income for
repairs, modernization and upkeep of buildings, including reserves
for depreciation and obsolescence, and to add such reserves +to
brincipal, and, i1f the income from the property itself should not
suffice for such purposes, to advance out of other income any sum
needed therefor, and to advance any income of the Trust for the
amortization of any mortgage on property held in the Trust.

R. To execute and deliver any and all instruments in writing
which the Trustee may deem advisable to carry out any of the powers
granted herein. No party to any such-instrument in writing signed
by the Trustee shall be obliged to inquire into its validity.

S. To allocate in the Trustee’s sole discretion, in whole or
in part, to principal and income, all receipts and disbursements

for which nc express provision is made hereunder, which allocation

INITIALED FOR IDENTIFICATION
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shall fully'protect the Trustee with respect to any action taken or
payment made in reliance thereon.

T. To consolidate and merge any Trust oxr Trust Share created
hereunder with any other Trust or Trust Share'created by me or any
other person, whether inter vivos or by Last Will and Testament, if
the beneficiary or beneficiaries are the same and the terms of the
other Trust are substantially the same.

U. To make any distribution or division of the trust
property in cash or in kind or both and allot to any separate trust
or fund established hereunder an undivided interest in any part or
all of the trust estate.

V. To invest trust funds in a savings or other types of
accounts or certificates of deposit with any federally insured
bank, including a successor trustee, or federally insured savings
and loan association.

W.  To hold for the benefit of any minor beneficiary of this
trust or for an adult beneficiary who is incapable of handling his
or her property, any personal effects, automobiles, jewelry and
other objects, particularly household contents, antiques, silver,
crystal and the 1like, that are begueathed to any such beneficiary
of this trust until the beneficiary attains the age of twenty-one

(21) years or in the case of an adult beneficiary incapable of

INITIALED FOR IDENTIFICATION
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handling his or her property until such time as, in the sole
discretion of the Trustee, that beneficiary is capable of handling
his or her property. The Trustee shall have the authority to give
the Executors or other personal representative of the estate of a
decedent a receipt for such objects on behalf of such beneficiary.
X. To pay reasonable compensation to the person or persons

serving as guardian for any minor beneficiary hereunder.

ARTICLE XII,.

No persons dealing with the fiduciaries hereunder shall be
obligated to see to the application of any moneys, securities, or
other property paid or delivered to them, or to inguire into the
expediency or propriety of any transaction or the authority of such
fiduciaries to enter into and consummate the same upon such terms

as they may deem advisable.

ARTICLE XIIT.
The fiduciaries named herein, both my Executor and Trustee,

shall be entitled to reasonable and normal fees for their services

- and they are hereby also fully empowered to engage the services of

attorneys, accountants, or others capable of rendering services in

pursuance of the administration.of my estate and the trusts herein.

-

INITIALED FOR IDENTIFICATION
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- IN WITKNESS WHEREOE, I, ROY K. MOORE, have hereunto ‘subscribed
my name to this, my Last Will and Testament consisting of
pages, in the presence of two (2) witnesses ; Wwho have attested the
same in my presence, and at my @?s‘t and in the presence of each

other, on this the /%ay of ;, 1995,

y %,&W

ROY K. MOORE

4 P

e AN
AT?ESTATION
We, /\Zij%- zimb and Iﬂ/m /4/

Cﬂow.ﬁm . the subscribing witnesses to the above

and foregoing last will and testament of ROY XK. MOORE, certify that
the said Testator declared to us that the above and foregoing
instrument is his true last will and testament and that he
especially requested us to act as subscribing and attesting
witnesses thereto; that said Testator signed said instrument in our
presence on the day and year therein mentioned; that we signed said

instrument as attesting witnesses on said day and year in the
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presence of said Testator, and in the presence of each other; and
that to the personal knowledge of each of us the said Testator was
at such time above the age of eighteen (18) years and of sound and

disposing mind, memory ang understanding.

l Dated this the / day of Q—(;—(—B’yﬁ’ , 1995,
Address 327 Mllselz 11 -
;%;7fwwaﬁd}7%, /Zﬁﬂaéaﬁyﬁaﬁﬁgk

N L

Address /47 /4/4(4-!/1(0‘% //Aﬂ
%ﬁggamm{, IS 79/57
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PROOF OF WILL
STATE OF MISSISSIPPI

COUNTY OF HINDS
We VL¢Wr %"” and 4;‘2&_@ Aé &awbgg on

oath state that we are the subsgribing witnesses to the attached
written instrument dated the{]f ay of ‘gk&jﬁhf , 1995, which
purports to be the TLast Will and Testanédnt off ROY K. MOORE, who
indicated to us that he is a resident of and has a Ffixed place of
residence in the County of Rankin, State of Mississippi. On the
execution date of the instrument, the Testator in our presence and
in the presence of each of us, signed the instrument at the end
thereof and declared the instrument to be his Will and requested
that we attest to the execution thereof whereupon, in the presence
of the Testator and in the presence of each other, each of us
signed our respective names as attesting witnesses. At the time of
the execution of the instrument, the Testator was over eighteen
(18) years of age, and in our opinion was of sound mind, in full
possession of his mental faculties, and acting without undue
influence, fraud or restraint.

17y ot St
DATED this the/ 7 day of 5 ; , 1985,

Subgcribed and sworn to before me on this the-ij,day of

et
Vam

; 1995,

o
My Commission Expires: Sy A
4y Commisaion Expires November 12, 1897 3 5;"'-. O 1—-—— H
ARG
' %, 4" Ty ] *
00-,,,.4’ co UNT:‘“‘

MADISON COUNTY MS This Instrument was
filed for record November 2008.

Boock é Page,
ARTH%OHNSTON, C.C.

BY: D.C.
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- FILED

LAST WILL: AND TESTAMENT = THIS DATE
oF ‘ 2 NOV 12 2008

q’)aj)g—[D@q HAZEY, WEST ARTWVN?TUIS, G?{Af N(%E VﬁL: K
BY,, D.G,

-

I, HAZEL WEST, an adult resident citizen of Jackson, Hinds
County, Mississippi, being of sound and disposing ‘'mind and
memory, do hereby make, publish and declare this +o be ny Last
Will and Testament, hereby revoking any and all other wills and

codicils heretofore made by me.

ITEM I.
I appoint my husband, CHARLEY WEST, as Executor of my
Estate under this Will. I direct my Executor to pay all of ny
just debts and obligations which may be probated, registered and

allowed against my estate as soon as may be conveniently done.

ITEM IT.
My husband’s name is CHARLEY WEST, and he is sometimes
referred to herein as “my husband.” I have one child now
living, my daughter, JEANIE INKSTER. She is herein referred to

as “my daughtexr.”

ITEM IIX.

I devise and bequeath to my husband, CHARLEY, if he
survives me, any interest I may own in our residence which is
occupied by us as a family home, subject to any indebtedness that
may be against our home at my death. If my husband shall not

survive me, I devise and bequeath my interest in our home to ny

daughter, JEANIE.

l/é%v&é LJJ;#Lﬁ

HAZEL WEST
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ITEM IV.
I give and bequeath to my husband, CHARLEY, if he survives
me, my automobiles, clothing, books, jewelry, sport equipment and
other personal effects, as well as all furniture, furnishings,

ornamental decorations, silverware, china, pictures, 1linens,

glassware and the like located in our home. If my husband does

not survive me, I bequeath these items of personal property to my

daughter.

ITEM V.

A. I give and bequeath $250,000 to my daughter, JEANIE.

B. If mny husbénd, CHARLEY, survives me, I give and
bequeath $50,000 each to my grandchildren, KIMBERLY INKSTER
THIGPEN and JENNIFER INKSTER. If my husband does not survive me,

T give and bequeath $150,000 to each of my said grandéhildren.
: ITEM VI. ;

I give and bequeath all the rest and residue of my estate to

JEANTE INKSTER and FRED G. WILSON, aé' Co~-Trusteas, under"the
terms hereafter set forth, for the benefit of my husband and my
daughter. For convenience, the Co-Trustees shall be referred to
as “Trustee.” The Trustee shall hold, administer and distribute
the funds of this trust under the following provisions:

A. The Trustee shall pay to or apply for the benefit of my
husband all the net income of this trust. These income payments
shall be made to my husband in convenient installments, at least
quarter—-annually.

B. In addition to the net income, the Trustee, in the
exercise of the Trustee’s sole and uncontfolled discretion, may

pay to or apply for the benefit of my husband so much of the

principal of this trust as the Trustee deems needful or desirable

for my husband’s health, support and maintenance, including

Hail it

HAZEL ‘WEST
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medical, surgical, hospital or other institutional care, having
in mind both the standard of 1living to which he has been
accustomed and the funds available to him from other sources.

C. Upon the death of my husband, the Trustee shall
distribute the remaining assets of this trust, outright and free
of trust, to my daughter, JEANIE. If my daughter is not living
at the time this distribution is required, the Trustee shall
distribute the remaining trust assets to her children, in ecqual
shares. If one of her children is deceased, that deceased
child’s share shall be retained in trust for the benefit of that
deceased child’s then living children. The net income and
principal cof the trust shall be distributed among such surviving
children in such proportions and at sﬁch intervals as the Trustee
determines advisable for the education, support, maintenance and
health of such children. While equal distributions between such
children shall not be required, distribution shall be equal
except in unusuwal circumstances. The assets of the trust shall
be distributed to such surviving children, in equal shares, when
the youngest of such children attains the age of twenty-one (21)
years. If my daughter’s deceased child leaves no surviving
children, that deceased child’s trust estate shall be distributed
to my daughter’s surviving child. .

D. If my husband does not survive me, I give, devise and
bequeath the residue of my estate to my daughter in accordance
with paragraph C. above.

E, None of the principal or income of this trust shall be
liable for the debts or obligations of any beneficiary or be
subject to seizure by creditors of any beneficiary. The
beneficiaries have no power to sell, assign, transfer, encumber
or in any manner to anticipate or dispose of any part of their

interest in the +trust funds or the income produced from the

funds.

/ \/"{fﬁuz iy ,z?,?’é/"
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F. In the event all of the persons and classes Qesignated
as beneficiaries of this trust die prior to the distribution of
all trust assets, upon death of the survivor of them, the assets
shall be distributed outright and free of any trust to my heirs
at law, in accordance with the intestacy laws then in effect in

the State of Mississippi.

G. This trust shall be designated and known as the ”Hazel

West Family Trust.”

ITEM VII.

A. Unless otherwise provided herein, the terms #“trust”
and “trusts” may be used interchangeably and shall wmean all
trusts created by this will.

E;. Any trust created by this Will is a private trust.
The Trustee éhall not be required to obtain the order or approval
of any court for the exercise of the Trustee’s powers and
discretions. The income of any trust created by this Will shall
accrue from the date of my death. During the administration of
my estate and until the trust is established and activated, I
authorize the Trustee to request of my Executor, in which case ny
Executor shall comply with that request, to pay at least annually
out of my estate advanced payments of income to the income
beneficiaries of the {:rust. These payments shall be an amount
which in the joint judgment of the Trustee and the Executor
equals the trust income which the beneficiaries would have
received had the trust been established and activated.

C. The Trustee shall not be required to make prhysical
division of the properties of any trust created herein, except
where necessary, but may Xeep the trusts in one ({or more)

consolidated fund. The Trustee shall maintain books of account

containing accurate records of separate principal, income and

exXpense of each trust.

/f'][?—),/,(_/; /_/‘ff’n:?i—\
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ITEM VIII.

A. In making distributions to beneficiaries from a trust
created under this Will, and especially where the beneficiaries
are minors or incapable of transacting business due to incapacity
or illness, the Trustee, in the Trustee’s discretion, may make
payments either (a) directly to the beneficiary, (b) to the legal
or natural guardian of the beneficiary, (c) to a relative or
guardian of the person of the beneficiary who has custody and
care of the beneficiary, or (d) by applying the payments for the
benefit of the beneficiary by paying expenses directly. In any
aevent, the Trustee shall regquire such reports’and take such steps
as the Trustee deems necessary to assure and enforce the
application of such payments for the exclusive benefit of the
beneficiary.

B. If at any time in following the directions of this
Will the Trustee is required to distribute all or any part of the
principal of a trust created herein outright to a person who is a
minor, +the Trustee is directed to continue to hold the share of
the minor in trust for that minor’s benefit until the mninor
attains age twenty-one (21). Until distribution is made, the
Trustee is directed to expend such part of the income and/or
principal of the share belonging to that minor as the Trustee, in
the Trustee’s discretic;n, deems necessary to provide for the
proper education, support, maintenance and health of the minor.

C. The interest of every beneficiary of any trust created
herein shall wvest within the period préscribed by the Rule
against Perpetuities. Upon vesting, any trust property held by
the Trustee shall be distributed to the current income
beneficiary or beneficiaries of the trust property (or to his or

her legal guardian or other personal representative) as though

Nl 1l
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such income benéficiary had reached the age at which final

distribution was required.

ITEM IX.

A. No Trustee shall be required to enter into any bond as
Trustee or to file with any court any periodic or formal
accounting of the administration of any érust. The Trustee shall
render annual accounts to each of the beneficiaries of any trust
(or his or her quardian if a beneficiary is a minor). No persons
paying money or delivering property to the Trustee shall be
required to see to its application.

B. Either Co-Trustee may resign at any time by giving the
beneficiary of the trust and the other Co-Trustee written notice
specifying the effective date of such resignation. The notice
may be sent by personai delivery or by registered mail.

C. If one of the Co-Trustees dies, resigns or becomes
unable to serve, thefremaining Co-Trustee shall serve as sole
Trustee. If both of #he Co-Trustees become unable or unwilling
to serve, a successor Trustee shall be appointed by the Chancery
Court of Hinds County, Mississippi, upon petition brought by or
on behalf of the beneficiary of the trust.

D. The resignat;on of a Co-Trustee shall becoﬁe effective
upon the submission 'of a full accounting by +the resigning
Co-Trustee; however, the remaining Co-Trustee and the
beneficiary may agree to waive a final accounting by the
resigning Co-Trustee.

E. Any successor Trustee shall be vested with all the
rights, powers, duties and discretions conferred upon the
original Trustee.

F. Any bank serving as Trustee shall receive reasocnable
compensation for its servicesz based on its regular compensation

schedule for administering trusts of this size and type. Any

Wy
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individual serving as Trustee shall receive reasonable
compensation based upon the then current hourly rates being
charged in Jackson, Mississippi,'for services comparable to those
be%ng rendered by the individual Trustee.

G. Unless otherwise provided, in referring to the
Trustee, any masculine terminology also includes the feminine and
neuter or vice versa and any reference in the singular shall also

include the plural or vice versa.

ITEM X.

Unless otherwise provided, the administration of any trust
herein created, the sale and conveyance of trust assets, the
investment and reinvestment of trust assets, and the rights,
powers, duties and liabilities of the Trustee shall be governed
by the terms and provisions of the Uniform Trustees’ Powers Law
of Mississippi, as amended. In addition to the powers contained
in that Law, and the power to make “legal investments” under
Mississippi law, the Trustee shall have full power and authority:

A. To place such funds on time deposit in a savings
account or certificates of deposit in any federally insured bank
or savings and leoan association, including any bank which may be
serving as Trustee.

B. To receive additional property conveyed to the trust
by any person, and to administer and dispose of the property in
accordance with the terms of the trust.

c. To distribute income of the trust in ecash or in kind.
In making distributions of both principal and income, the Trustee
may make a non pro rata distribution of property in kind. fThe
judgment of the Trustee concerning values and purposes of such
division or distribution of the property or securities held in

the +trust shall be binding and conclusive on all interested

" parties. In making a division or distribution, the Trustee is

eéVLaaié? lt/ﬂtjgi
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specifically excused from a duty of impartiality with respect to
the income tax basis of the property distributed. The Trustee
may select assets to be allocated or distributed without regard
to the income tax basis of the property.

D. To sell, transfer, convey, mortgage, lease and dispose
of the trust property upon such terms and in such manner and for
such prices as the Trﬁstee shall deem proper, and any lease or
other instrument which' is executed by the Trustee shall Eontinue
iq full force and effect under its terms, notwithstanding the
termination of the trust.

E. To determine the allocation of receipts and expenses
between income and prinecipal. However, such allocation shall not
be inconsistent with the beneficial enjoyment of trust property
accorded to a life tenant or remainderman under the general
principles of +the law of trusts. Further, all rights to
subscribe to new or additional stocks or securities and all
ligquidating dividends shall be deemed to be principal.

F. To merge and consclidate the assets of this trust with
another trust if at the time of my death the Trustee herein
named shall then be serving as Trustee of another trust created
by me during my lifetime or by the terms of the Will of my
husband, and if the beneficiaries are the same and the terms of
that other trust are substantially similar to the trust created
herein. The Trustee shall administer the two trusts as one if
such consolidation shall result in more effective and efficient
management of the two trusts.

G. To receive and retain all types of property and
especially to receive and retain shares of stock in closely-held
corporations and nonincome prroducing real estate regardless of
where it may be situated, without liability and without regard to
the proportion such property or property of a similar character

so held may bear to the entire amount of the trust estate and

/n/ &y L A,}.z.f:(L
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whether or not such property is of the class in which trustees

generally are authorized to invest by law. This power shall not
apply to any trust which gualifies for the estate tax marital
deduction.

H. To carry out agreements made by me during my lifetime,
including the consummation of any agreements relating to the
capital stock of corporations owned by me at the time of my
death, and including the continuation of any partnership of
which I may be a member at the time of my death whether the terms
of the partnership agreement obligate my estate or my personal
representative to continue my interest therein, and to enter into
agreements for the rearrangement or alteration of my interests or
obligations under any such agreements in effect at the time of ny
death.

I. To borrow money to pay taxes; to exercise
subscriptions, rights and options; to pay assessments; to
accomplish any other purpose of any nature incidental to the
administration of the trust, and to pledge any securities or

other property held by it as security for such loan.

ITEM XI,

A. In the event my husband, CHARLEY, is or becomes unable
or unwilling to sefve as my Executor, I appeoint my daughter,
JEANIE INKSTER, and FRED G. WILSON to serve as my Co-Executors.
All rights, powers, duties and discretions granted to or imposed
upon my Executor shall be exercisable by and imposed upon any
successor Executor oxr Administrator. Where used throughout this
Will, the terms #“Executor” and “Administrator” may be used
interchangeably and shall apply to whoever may be serving as

personal representative of my estate, whether one or mora than

one.
A
HAZEL “WEST
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B. I direct that neither my Executor nor any successor

Executor shall be required to make any bond as Executor. To the
extent permissible by law, I waive +he requirement that mny
Executor or any successor Executor be required to make a formal

appraisal, provide an inventory or file an accounting for my

estate with any court..

C. My Executor shall have discretion to select property
to be distributed in satisfaction of any devise or bequest .
provided in this Will without respect to the income +ax basis of
the property. In making a selection, my Executor is excused from
any duty of impartiality with respect to the income tax basis of
the property. My Executor may satisfy any pecuniary bequest
provided in this Will in cash or in kind or partly in cash and
partly in Xkind; however, any asset distributed in kind shall be
valued at its date of distribution value. However, my Executor
shall not exercise this discretion in any manner that will result
in a loss of or decrease in the marital deduction otherwise

allowable in determining the federal estate tax due by my estate.

D. No person dealing with my Executor shall be obligated
to see to the application of any moneys, securities, or other
property paid or delivered to my Executor, or to inquire into the
expediency or proprietf of any transaction or the authority of my
Executor to enter inté and consummate the transaction upon such
terms as my Executor may deem advisable.

H. My Executor shall have the power to disclaim any part
or all of my interest in any property which is or has been
devised or bequeathed to me, whether outright or in trust,
provided such disclaimer is made within the time period required
for the disclaimer to q&alify under Section 2518 of the Internal

Revenue Code of 1986, as amended, or corresponding provisions of

any future law.

/’)/ /"’4,&/@ /t/%ﬂﬁl"
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F. In order to avoid depreciation in value of the

interests or losses to my estate or my business associates, my
Executor shall have authority to continue any business operation;
in which I am engaged at my death for the time permitted by law.
My Executor may continue to act as a partner, engage in any
partnership, and take all actions with regard to any*partnership
my Executor deems advisable.

G. I specifically authorize my Executor to borrow such
funds as may be necessary to pay my debts, administration
expenses, and taxes of my estate; and to pledge such of my
property, real or personal, as may be hecessary to secure such
loan. However, my Executor shall not pledge any property
speclifically devised or bequeathed herein. My Executor shall not
be required to pay ox otherwise satisfy such loan prior to the
closing of my estate and the discharge of my Executor, but in
satisfaction of any bequest herein, my Executor may distribute
such property at its value net of such loan.

H. My Executor shall not be required to reduce any or all
of my personal or real property to cash during the
administration of my estate, but in my Executor’s discretion may
sell only so much of my property as is necessary to obtain cash
to pay taxes, debts and costs of the administration of ny estate.
After the payment of debts, taxes and costs, in the sole
discretion of my Executor, my Executor is authorized to nake
distributions to devisees and legatees either in cash or in kind
or a combination of each.

I. My Executor shall take all actions necessary té comply

with any agreements made by me during my lifetime, including the
, consummation of any agreements relating +to the stock of
corporations in which I am a stockholder at the time of my death,
and including the continuation cf any partnership of which I may

be a partner at the time of my death whenever the terms of any

/’/ . Ll 'i«f}!(/_

HAZEL/WEST
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such agreement obligaﬁe my estate or my personal representatives
to sell or continue my interest therein.
IN WITNESS WHEREOF, X have hereunto set my hand and seal to

this my Iast Will and Testament, consisting of 12 pages on the

/ 52 day of 7 "’Z;” . 1989, I

How .l J)wt

HAZEL, WEST
WITNESSES: *
Counr Bloornah,
240
V4
ATTESTATION

We, the undersigned, as subscribing witnesses + do hereby

acknowledge and affirm that the foregoing written instrument was

exhibited to us by HAZEL WEST as her Tast Will and Testament,
that she signed the same in our presence and in the presence of
each of us, and that we, at hexr request, and in her presence and
in the presence of each other, hereto affixed our signatures as

subscribing witnesses thereto, this the /?L% day of

Letober— , 1989.

| l
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PROOF OF WILL

STATE OF MISSISSIPPI

COUNTY OF HINDS

I We, Lwns ?é(‘“’"“’-&/ andj%ﬂf/f.f % \@[Ac:md,— on oath ‘

state that we are the subscribing witnesses to the attached

written dinstrument dated +the /?”—f?-‘/- day of

f@e-/aéa/—" , 1989, which has been represented to us to
be the Iast Will and Testament of HAZEL WEST, who indicated to
us that she is a resident of and has a Ffixed place of residence
in the city of Jackson, County of Hinds, State of Mississippi.
On the execution date of the instrument, ‘the Testator ; in our
presence and in the presence of each of us, signed the instrument
at the end thereof and declared the instrument to be her wWill,
and requested that we attest to the execution thereof whereupon,
in the presence of the Testator and in the presence of each
other, each of us signed our respective names as attesting
I witnesses. At the time of the execution of the instrument ;, the
Testator was over eighteen (18) years of age, and in our opinion
was of sound mind, in full possession of her mental faculties,

‘and acting without undue influence, fraud or restraint.

DATED this _ /97 _ day of _ Qctider , 1989.

O Afoerrabe
Ppsti /8 ‘44%%@ _

ibed and sworn to before me on this the ?—ZZS day

Og%,z -2 /57%5#_
NOTARY POBLIC

MADISON COUNTY MS Thig jnstrument was
filed for record November 2008,
Page 13. Boolélg)v Page 5@

ARTI%J HNSTON, G. C. S
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Wt WAL cond Testoment

HAZEL K. McCLINTOCK
I, Hazel K. McClintock, an adult resident of Hinds Com;ty, Miss1ssippi, being over the age
of twenty-one (21) years and of sound and disposing mind, memory and understandimg make this
Last Will and Testament revoking all prior wills and codicils made by me specifically including that
last Will and Testament dated July 18, 1997 and the first codicil thereto dated February 11, 2005
| ITEMI
My husband, George T. McClintock, is deceased and I have four (4) chuldien now living as
follows: Stev;a J. McClmtock, Sheila McClintock Haynes, Sally McClintock Thompson and Susan
Mchhtock Graham.
ITEM H
I appoint Sheila M. Haynes and Steve McClintock or the survivor of them to serve as joint
Executors of my Estate under this Will. Should Sheila M. Haynes and Steve McClintock be jointly
serving as Executors under this Will and disagree on any aspect(s) concerning the handling of my
estate, the dispute shail be submitted to Paul E. Rogers to resolve such dispute; and 1n domg so the
request shall be submitted in a manner such that Paul E Rogers does not know which of my

Executors desires to take the action or refuses to take the action and his decision shall be final

FILED

THISDATE
NOV 19 2008

ARTHURJO N, CHANCERY CLERK
BY __DC
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ITEM I

The terms Executrrx and Executor may be used interchangeably and shall apply to whomever
may be serving as personal representative of my estate, whether feminine ormasculine, whether one
or more than one. |

All nghts, powers, duties and discretions granted to or imposed upon my Executor shall bf:
exercised by and imposed upon any successor Executor, I direct that neither my Executor nor any
successor shall be required to make any bond as Executor. To the extent permissible by law, I waive
the requirement that my Executor, (;r any successor be required to make a formal appraisal, provide
an wventory or file an accounting for my estate with any court, v

My Executor shall have the authority to disclaim any asset, power of aﬁpointment, or other
" nterest in property to which I am entitled to at my death, or to which my estate later becomes
entitled. ,

Except where specific pro;perty is devised or bequeathed, my Executor shall have the
discretion to select property to be distributed in satisfaction of any devise or bequest provided under
this Will In making such selection, my Executor is excused from any duty of impartiality with
respect to the income tax basis of ﬂlle property ;:o selected,

My Executor shall have the authority to continue any business operations in which I am
interested at the time of my death for the time permitted by law 1n order to avoid depreciation in
value of the mterest or losses to my éstate or associate‘s. My Executor ma;r continue to act as partner,

engage in any partnership and take all actions with regard to any partnership my Executor deems

advisable.

Page 2 ‘ \j[‘ ﬂf/‘/f'
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I specifically anthorize my Executor to borrow such funds as may be necessary to pay my
debts and administration expenses and taxes of my estate and to pledge such of my property, real,
personal or mix;ad as may be necessary to secure such loan, My Executor shall not be required to
pay or otherwise satisfy such loan prior to the closmg of my estate and the discharge of my Executor,
but may distnibute such property at its value, net of such loan, i satisfaction of any bequests herein,
My Executor is directed to mvestigate and file any proper claims for insurance benefits which may
be payable as a result of my death.

ITEM IV -

Ihereby direct that all debts, properly probated agamst my estate, any and all expenses of my
iast illness, all funeral and burial expenses , and the cost of adninistration of my estate be paid as
soon as possible after my death. This provision 1s not intended to and shall not be construed as
creating a trust for the payment of my debts to any one of my creditors a}nd shall not 1n any way
extend any statute of limitations for the payment of debts or enlarge any statutory duty to pay debts,

ITEM V.

All expenses incurred by my Executor during the administration of my estate in connection
with storing, packing, shipping or insuring any article of tangible property bequeathed under my wall
shall be charged against the principal of my residual estate and treated as an expense of

administration.

Page 3 ;4/ AJM
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ITEM VI

I hereby give, devise and bequeath the remainder my estate of whatever kind and character,
real, personal or mixed, and wheresoever situated to my four children in equal shares, Should any of
said beneficiaries predecease me and have living children, the share of my estate devised to such
beneficiary shall be distributed to such beneficiary’s living children in equal shares. Should such
beneficiary have no living childrel;, the share of my estate devised to such beneficiary shall be divided
among the other beneficiaries. |

ITEM VII

The portion of my estate given devised and bequeathed to Susan M. Graham shall be held by
William B Thompson, as trustee for the b_eneﬁt of Susan M Graham. Such assets are to be held and
admumistered in accordance with the following provisions:

1 The Trustee shall distribute all net income to the Beneﬁciaz:y, as often as he chooses,
but at least quarterly.

2. The Trusteeis authlorized to dustribute all orany part of the principal to the Beneficiary
which 1s advisable in the Trustee’rs discretion for their best interest and general welfare considering
the standard of living to which she was accustomed at the time of my death.

3. None of the principal or income of any trust created under this Wil shall be liable for
debts of the Beneficiary or be subj Efct to seizure by her creditors. .The Beneficiary shall have no power
to sell, assign, transfer, encumber or in any manner to anticipate or dispose of any part of her interest
1n the trust funds or the income produced from the funds.

4. Upon the death of the Beneficiary, any remaining principal and accrued or

undistnibuted income, if any, shall be distributed as provided in Item VI of this Will.

Page 4 . ﬂg/‘?
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5. I hereby grant to the Trustee of the trust established hereunder all of the right, powers,

duties and liabilities as stated in the other sections of this Will and subject to all terms, conditions,
privileges, rights and duties specifically enumerated under other provisions of this Will as though saxd
provisions were expressly stated herein, including the right to invade the corpus of the Trust

6. This trust shall be known as the “Hazel M. McClintock Trust £/b/0 Susan M. Graham”.

ITEM VI

Notwithstanding any provisions of this Will to the contrary, the interest of every beneficiary
under this Will shall vest within the period preseribed by the rule agamnst perpetuities Upon such
vesting, any trust property held by any trustee hereunder shall be distributed to the beneficiary or
beneficiaries of the trust as though such beneficiary had reached the age at which final distribution
is requu'e‘d by this Will.

| ITEM IX

Any trust created by this Will is a private trust. The trustee shall not be required to obtain the
oréler of approval of any court for the exercise of any of the powers and discretions granted herein.

No Trustee hereunder shall be required to enter into any bond or to file with any court a formal
accounting of the Trustee’s administration The Trustee shall render annual accounts to the income
beneficiary of each trust No person paying money or delivering property to the Trustee shall be

required to see to its application

Page 5 . ) ’ ,i/f%"]
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ITEM X
A Trustee of any of trust created in this Will may resign at any time by giving written notice,
' specifymg the effective date of resignation, to the beneficiary of the trust at that particular time and
the notice may be made by personal delivery or sent be certified mail. In the event of a resignation,
the Successor Trustee shall be appointed by all of my surviving adult children, except for the Trust
beneficiary herself, as of the date of resignation. The resigning Trustee shall deliver all trusts assets
to the successor Trustee and said successor shall be vested with all the rights and powers, duties and
discretions conferred upon the original Trustee
‘ ITEM XI
Unless otherwise provided, the administration and management of any trust created herein,
the sale and conveyance of the 11'|;st assets, the investment and reinvestment of trust assets and the
rights, powers, duties and liabilities of the trustee shall be governed by the terms and provisions of
the Uniform Trustees’ Powers Law of Mississippi as it now exists or may hereafter be amended.
ITEM X11
If any beneficiary and I die simultaneously, or under circumstances which make it difficult
to determine who died first, I dlrec;t that the beneficiary be deemed to have survived for the purposes
of this Will. I direct that the proviémns of this Will be construed upon such assumption, irrespective
of any provision of law establishing a contrary presumption or requiring survivorship as a condition

of taking property by inheritance

Page6", jv{f'(/ﬁz
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IN WITNESS WHEREOF, I have signed and declared this to be my Last Will and

Testament on the 1 day of July, 2005.

We, the undersigned, do hereby certify that the foregoing Last Will and Testament, consisting
of eight (8) pages, each initialed for identification, was signed, published and declared by HAZEL
K. McCLINTO (;‘K, the Testatrix herein named, as her Last Will and Testament, in our presence and
in the presence of each of us, and we, at the same time at her request and 1n her presence and 1 the

presence of each other, subscribed our names as subscribing witnesses on this, the 1 * day of July,

2005.

WITNESSES:

N

s i KNS T b

BAZEL K. McCLINTOCK

RESIDING AT:

%79’7/ Al o2 s 20 T 1.

SIGNATURE, . 22—
/

PRINT NAME Awe &« 1ZLag-rs

TAcfeson, A

T2 01—

SIGNATURE 0 il S JM/&W?!L

120 Belie peade Blivd.

PRINTNAME__Cavel _Savent

CClswoed ( MS

Bg20&

Page 7




'PRO OF OF WILL

STATE OF MISSISSIPPI
COUNTY OF HINDS

woc 043 575

We, paul E. Rogers and Carol K. Savant, on oath state that we are the subscribmg witnesses
to the attached written instrument dated the 1* day of July, 2005, which has been represented to be
the Will of Hazel K. McClintock (“Testatrix”), who stated that she had a fixed place of residence in
Jackson, Hinds County, Misstssippi. On the execution date of the instrument, the Testatrix, in our
presence and in the presence of each of us, signed the instrument at the end thereof and declared the
mstrument to be her Will, and requested the we attest to the execution thereof whereupon, in the
presence of the Testatrix and in the presence of each other, each of us signed our respective names
as attesting witnesses At the time of the execution of the instrument, the Testatrix was over twenty-
one (21) years of age, and in our opinion was of sound mind, m full possession of her mental
faculties, and acting without undue influence, fraud, or restraint,

/%ﬁ_——-—-—-—______m
“Signature of Witness

T N ferszoir S
Street Address

Taeers, /7,
City and State

/844 S

Signature of Witness

30 Belle Meade Bludd:
Street Address

Cloweod , 1S
City and State

SUBSCRIBE AND SWORN TO BEFORE ME on this the 1% day of July, 2005.

.“llllﬂ"‘"‘

¥ \E W 2,70,
.“#\\*%\{:?‘. ™ .fqu"-ﬁ
F S PNOTARY ™, % Notary Publc State of Mississiom
g T Atlame
CGommission Expliresfommssion Expires
K § 3§ September10,2008
Q% UBLC S F BONDEDTHRU
5 HEIDEN BROOKS & GARLAND, 140

“\n"U:,“i;"m,,

A TYRINET L I Ky

te, " v
t W
LT
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THISDATE LAST WILL AND TESTAMENT

NGV 2 0 2008 OF

ANCERY CLERK
';m“ NSTON, CH 0C BETTY JO BASS
‘ :

H# L00F~1145

I, BETTY JO BASS, an adult resident citizen of Jackson,
Hinds County, Mississippi, being of sound and disposing mind and
memory, do hereby make, publish and declare this to be my Last
Will and Testament, hereby revoking any and all other wills and

codicils heretofore made by me.

ITEM I.

I appoint  ROSS F. BASS, JR., ROBERT H. BASS, and
ELTIZABETH B. RAULSTON, as Executors of my Estate under this Will.
I direct my Executors to pay all of my just debts and obligations
which may be probated, registered and allowed against my estate
as soon as may be conveniently done. TFor convenience the

Executors shall be referred to as "Executor."

ITEM II.

My husband's name is RO0OSS F. BASS, and he is sometimes
referred to herein as "my husband.” I have three (3) children
now living and they are:

ROSS ¥. BASS, JR.,

ROBERT H. BASS, and

ELIZABETH B. RAULSTON.

hl

They are herein referred to as "my children.”

ITEM TIII.
I devise and bequeath to my husband, ROSS, if he survives
me, any interest I may own in our residence which 1s occupied by
us as a family home, subject to any indebtedness that may be

against our home at my death. If my husband shall not survive

13
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me, L devise and bequeath my interest in our home to the "Betty

Jo Bass Family Trust."

ITEM 1IV.

I give and bequeath to my husband, ROSS, if he survives me,

my automobiles, clothing, books, jewelry, sport equipment and
other personal effects. If my husband does not survive me, I

bequeath these items of personal property to my children to

divide as they agree.

ITEM V.

I give and bequeath all my household furniture, furnishings,
ornamental decorations, silverware, china, pictures, Ilinen,
glassware and the like located in my home to my husband, ROSS. I
may leave a separate memorandum containing directions for the
specific disposition to be made of certain of the assets
bequeathed under this Item. In such event, the provisions of

that memorandum shall be given the same legal effect as if

included in this Will and the assets described therein shall be ~

distributed to the named beneficiaries.

ITEM VI.

A. After the payment of any debts, obligations and expenses
of my estate, I devise and bequeath to the "Betty Jo Bass Family
Trust" provided for in Item VIII of this Will, to be held,
administered and disposed of in accordance with the terms of that
t:;ust, assets having a value equal to the following:

1. 1f my death shall occur in 1986, the sum of $500,000,

less any taxable transfers I may have made since 1976.

2. If my death shall occur in 1987, or thereafter, the sum

of $600,000, less any taxable transfers I may have made

since 1976.
As used herein, the term "taxable transfers" shall mean

transfers made by me that are subject to the transfer tax

SID
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provided for in Section 2001 of the Internal Revenue GCode of
1954, as amended. The term 'value" shall mean the value as
finally determined for federal estate tax purposes.

The amount determined abox;e shall be increased by an amount
of property which will allow my estate to receive the maximum
benefit from the Credit for State Death Taxes provided by
Section 2011 of the Internal Revenue Code of 1954, as amended.

B. It is my intention to convey by this bequest the maximum

portion of my estate which, at the time of my death, is exempt

from the federal transfer tax.

ITEM VII.

A. I give, devise and bequeath to my husband, ROS5, if he
survives me, all the rest and residue of my estate. None of the
assets hereby conveyed to my husband shall be used for the
payment of any estate or inheritance taxes that become payable
upon or by reason of my death.

B. My husband shall have the right to disclaim all or any
part of his interest in any property which I have devised or
bequeathed to him, whether outraight or in trust, provided he
shall do so within the time period required for the disclaimer to
qualify under Section 2518 of the Internal Revenue Code of 1954,
as amended, or corresponding provisions of any future law. Any
such disclaimer shall be made in writing, clearly stating the
portion or assets disclaimed, and shall be timeiy filed in the
Court in which my estate is being probated. If my husband
dijsclaims in whole or in part, the property in which he disclaims
his dinterest shall be disposed of in accordance with the
provisions of Ttem VIII of this Will.

C. If my husband shall not survive me, them I devise and
bequeath the residue of my estate to the "Betty Jo Bass Family
Trust" created by the provisions of Item VIII of this Will to be

held, administered and disposed of in accordance with the terms

of that trust.
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ITEM VIII.

From the assets conveyed by Item VI hereof, my Executor
shall pay any and all estate and inheritance taxes payable by my
estate. The remainder of those assets shall be held by ROSS F.
BASS, JR., ROBERT H. BASS, and ELIZABETH B. RAULSTON, as
Trustees, under the terms hereafter set forth, for the benefit of
my husband and my children. TFor convenience, the Trustees shall
be referred to as "Trustee." The Trustee shall hold, administer
and distribute the funds of this trust under the following
provisions:

A. The Trustee shail distribute to or for thg benefit of my
husband and‘children (but” not mnecessarily in equal shares) as
much of the net income' as the Trustee deems advisable for the
education, support, maintenance and health of any of the
beneficiaries; for the maintenance of their accustomed standard
of living; or for any medical, hospital or other institutional
care which any beneficiary may require. These distributions
shall be made in such proportions, amounts, and intexvals as the
Trustee determines. Any income not distributed shall be added to
principal and shall be distributed in accordance with provisions
of this Item.

B. In addition to the income distributions, the Trustee may
ray to or for the benefit of my husband and children (but not
necessarily in equal shares) as much prinecipal as the Trustee
deems advisable for the education, support, maintenance and
health of any of the beneficiaries; for the maintenance of their
accustomed standard of living; or for any medical, hospital or
other institutional care which any beneficiary may require. In
making principal distributions, the Trustee shall consider the
needs of the beneficiaries and the funds available to them from
other sources.

C. Upon the death of my husband, the Trustee shall divide
the assets of this trust into equal and separate shares, one
share for each of my then living children, and one share for each

-
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child of mine who is then deceased but who is survived by
children. The shares for each of my children who 1s living shall
be distributed outright and free of trust to such children upon
completion of the administration o¢f my estate. Any"share
established for the children of a deceased child shall be held as
a separate trust and the Trustee shall hold, administer and
distribute the funds of each trust wunder the following
provisions:

1. The Trustee shall distribute to or for the benefit
of the beneficiaries of each trust as much of the net income
of the trust as the Trustee deems advisable for the
education, support, maintenance and health of a beneficiary;
for the maintenance of their accustomed standard of Iliving;
or for any medical, hospital or other institutional care
which any beneficiary may redquire. These distributions
shall be made in such proportions, amounts and intervals as
the Trustee determines. Any income not distributed shall be
added to principal and shall be distributed in accordance
with provisions of this Itemn.

2. In additien to the net income, the Trustee may
distribute to or for the benefit of a beneficiary, as much
principal of that beneficiary's trust as the Trustee deems
advisable for the Dbeneficiary’'s education, support,
maintenance and health. In making distributions of
principal, the Trustee shall consider the needs of each
beneficiary and the funds available to each of them £rom
othexr sources. .

3. As and when the oldest beneficiary of the trust
attains age twenty-five (25), the trust shall be divided
into equal and separate shares, one for each beneficiary.
. Each share shall continue to be held as a separate trust and
income and principal may be distributed to the beneficiaries
under the standards set forth in Paragraph 1 and 2 above.

As and when each beneficiary attains age twenty-five (25),

-5-
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the Trustee shall distribute to that beneficiary one-half

(1/2) of that beneficiary's trust estate. Thereafter, when

such beneficiary attains age thirty (30), the Trustee shall .
f L

distribute to such beneficiary the remainder of that

beneficiary's trust estate, free and clear of any trust.

Upon distribution of a beneficiary's entire trust estate,
the beneficiary's trust shall terminate.

&, In the event of the death of one or more of the
children of a deceased child after the division of .tl:his
trust into separate' trusts and prior to zreceipt by that
child of his or her entire trust estate, the balance in the
"trust of such deceased beneficiary shall be retained in
trust for the benefit of that deceased beneficiary's living
children. The net 1income and principal of the trust shall
be dastributed among such surviving children in such
proportions and at such intervals as the Trustee determines
advisable for the education, support, maintenance and health

of such children. While equal distributions between such

children shall not be required, distributions shall be equal
except in unusual circumstances. The assets of the trust
shall be distributed to such children, in equal shares, when
the youngest of such children attains the age of twenty-one
(21) vears.

5. I1If at the death of a child of a deceased child of
mine he or she leaves no surviving children, that deceased
child's trust estate shall be distributed in equal shares,
one share to each' of the trusts created for my deceased
chiid's other children to be adminis‘tered and disposed of in

accordance with the provisions of those trusts, and one

share outright to each of my deceased child's children who

has previously reached the age set forth in 3. above to have
received a distribution of his or her trust estate. If

there are no other surviving children of a deceased child,

ARTD
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the share of the trust shall be distributed to my other

children, per stirpes.

D. None of the principal or income of this trust shall be
liable for the debts or obligations of any beneficiary or be

l subjeect to seizure by creditors of any beneficiary. The
beneficiaries have no power to sell, assign, transfer, encumber
or in any manner to anticipate or dispose of any part of their
interest in the trust funds or the income preduced f£from the
funds.

E. In the event all of the persons and classes designated
as beneficiaries of this trust die prior to the distribution of
all trust assets, upon death of the survivor of them, the assets
shall be distributed outright and free of any trust to my heirs
at law, in acecordance with the intestacy laws then in effect an
the State of Mississippi.

F. This trust shall be designated and known as the "Betty

I Jo Bass Family Trust."

ITEM IX.
A. Unless otherwise provided herein, the terms "trust" and
"erusts" may be used interchangeably and shall mean all tzusts
created by this Willz

B. Any trust created by this Will is a private trust. The

Trustee shall not be required to obtain the order or approval of
any court for the exercise of the Trustee's powers and
discretions. The income of any trust created by this Will shall
accrue from the date of my death. During the administration of
my estate and until the trust 1s established and activated, I
authorize the Trustee to request of my Executor, in which case my
I Executor shall comply with that request, to pay at least annually

out of my estate advanced payments of income to the income

beneficiaries of the trust. These payments shall be an amount

which in the joint judgment of the Trustee and the Executor
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equals the trust income which the beneficiaries would have
received had the trust been established and activated.

C. The Trustee shall not be wrequired %to make physical
division of the propertfies of any trust created herein, excepﬁ

where necessary, but may keep the trusts in one (or more)

consolidated fund. The Trustee shall maintain books of account

containing accurate records of separate prineipal, income and

expense of each trust.

ITEM X.

A. In making distributions to beneficiaries from a trust

N

created under this Will, and especially where the beneficiaries
are minors or incapable of transacting business due to incapacity
or illness, the Trustee, in the Trustee's discretion, may make
payments either (a) directly to the beneficiary, (b) to the legal
or mnatural guardian of’ the beneficiary, (c) to a relative or
guardian of the person of the beneficiary who has custody and

care of the beneficiary, or (d) by applying the payments for the

benefit of the beneficiary by paying expenses directly. In any
event, the Trustee shall require such reports and take such steps
as the Trustee deems' necessary to assure and enforce the
application of such payments for the exclusive benefit of the
beneficiary.

B. If at any time in following the directions of this Will
the Trustee is required to distribute all or any.part of the
prinecipal of a trust created herein outright to a person who is a
m:i:nor, the 'ifrust:ee is directed to continue to hold the share of
the minor in trust for that minor's benefit until the minorx

attains age twenty-ome (21). Until distribution is made, the

Trustee is directed to expend such part of the income and/or

principal of the share belonging to that minor as the Trustee, in
the Trustee's discretion, deems necessary to provide for the

proper education, support, maintenance and health of the minor.

AT P
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C. The interest of every beneficirary of any trust created
herein shall wvest within the period prescribed by the Rule
against Perpetuities. Upon vesting, any trust property held by
the Trustee shall be distributed to the current dincome
beneficiary or beneficiaries of the trust property (or to his or
her legal guardian or other personal representative)} as though
such income beneficiary had reached the age at which final

distribution was required.

ITEM XT.

A. None of the Trustees shall be required to ‘ente.r into any
_bond as Trustees or to file with any court any periodic or formal
accounting of the administration of any trust. The Trustees
shall render annual accounts to each of the beneficiaries of any
trust (or his or her guardian if the beneficiary is a minor). No
persons paying money or delivering property to the Trustees shall
be required to see to 1ts application.

B. Any of the Trustees may resign at any time by giving
each of the beneficiaries of the trust (or his or her guardian)
and the other Trustees written notice specifying the effective
date of such resignation. The notice may be sent by personal
delivery or by registered mail.

€. If any indivadual Trustee resigns, regardless of the
cause, the remaining Trustees shall continue to serve. If all of
the individual Trustees are or become unable to serve, a
successor Trustee shall be appointed by the Chancery Clerk of
Hinds County, Mississippi, upon petition brought by or on behalf
of the beneficiaries of the trust.

D. The resignation of any Trustee shall become effective
upon the qualification of the successor Trustee and submission of
a full accounting by the resigning Trustee; however, the
remaining Trustee, the successor Trustee and the beneficiaries

may agree to waive a final accounting by the Trustee being

replaced.

B
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E. Any successor Trustee shall be wvested with all the
rights, powers, duties and discretions herein conferred upon the
original Trustee being replaced.

F. The Trustees may appoint one of them to handle and

manage the day-to-day affairs of the trﬁst and to execute all

documents relating to the trust. The Trustees may designate one
or more of the individuals to sign checks on behalf of the trust
and the signatures of all Trustees shall not be required.

G. 8o long as all three of the individual Trustees are
serving, all actions taken by the Trustees shall require the
approval of at least two of the three Trustees. If at any time
there are 'only two individuals serving as Trustee, any actions
taken by the Trustees shall require the approval of both of those

serving as Trustee.

ITEM XII.
Unless otherwise provided, the administration of any trust

herein created, the sale and conveyance of trust assets, the

investment and reinvestment of trust assets, and the rights,
powers, duties and liat;ilities of the Trustee shall be governed
by the terms and provisions of the Uniform Trustees' Powers Law
of Mississippi, as amended. In addition to the powers contained
in that Law, and the i:ower to make "legal investments” under
Mississipp1r law, the Trustee shall have full power and authority:

A. To place such funds on time deposit in a savings account
or certificates of deposit in any federally insured bank or
savings angi loan association, including any bank which may be
serving as Trustee.

B. To receive additional properxrty conveyed to the trust by

any person, and to administer and dispose of the property in

accordance with the terms of the trust.

C. To distribute income of the trust in ecash or in kind.
In making distributions ‘of both principal and income, the Trustee

may make a non pro rata distribution of property in kind. The

-10-
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Judgment of the Trustee concerning values and purposes of such
division or distribution of the property or securities held in
the trust shall be binding and conclusive on all interested
parties. In making a division or distribution, the Trustee is

I specifically excused from a duty of impartiality with respect to
the income tax basis of the property distributed. The Trustee
may Select assets to be allocated or distributed without regard
to the income tax basais of the property.

D. To sell, transfer, convey, mortgage, lease and dispose
of the trust property upon such terms and in such manner and for
such prices as the Trustee shall deem proper, and any lease, or
other instrument which is executed by the Trustee shall continue
in full force and effect under its terms, notwithstanding the
termination of the trust.

L. To determine the allocation of receipts and expenses
between income and principal.

F. To merge and consolidate the assets of this tzust with

l another trust if at the time of my death the Trustee hf:reln named
shall then be serving as Trustee of another trust created by me
during my lifetime or by the terms of the Will of my husband, and
if the beneficiaries are the same and the terms of that cther
trust are substantially similar to the trust created herein. The

Trustee shall administer the two trusts as one if such

consolidation shall result 1in more effective and efficient

management of the two trusts.

G. To receive and retain all types of property and
especially to receive and retain shares of stock in closely-held
corporations and nonincome producing real estate regardless of
where ,it may be situated, without liability and without regard to

I the proportion such property or property of a similar character
so held may bear to the entire amount of the trust estate and
whether or not such property is of the class in which trustees

generally are authorized to invest by law. This power shall not

1]~
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apply to any trust which qualifies for the estate tax marital
deduction.

H., To carry out agreements made by me during my lifetime,
including the consummation of any agreements relating to the

capital stock of corporations owned by me at the time of my

death, and including the continuation of any partnership of which
I may be a member at the time of my death whether the terms of
the partnership agreement obligate my estate or my personal
representative to continue my interest therein, and to enter into
agreements for the rearrangement or alteration of my interests or
obligations under any such agreements in effect at the time of my
death.

L. To borrow money to pay taxes; to exercise subscriptions,
rights and options; tolpay assessments; to accomplish any other
purpose of any nature incidental to the administration of the
trust, and to pledge any securities or other property held by it
as security for such loan.

J. To execute and deliver oil, gas and other mineral leases

containing sitch unitization or poeling agreements and other
provisions as the Trustge deems advisable; to execute mineral and
royalty conveyances; to purchase leases, royalties and any type
of mineral interests; to own, hold, acquire and dispose of
working interest and royalty interest in properties held in the
trust and to expend funds of the trust necessary with respect to
the ownership of such interest; to execute and deliver drilling
contracts and other céntracts, options and other instrumenté
necaessary or desirable in engaging actively in the oil, gas or
other mining business; all of the foregoing to be done with such
terms,- conditions, agreements, covenants, provisions or

»

undertakings as the Trustee deems advisable.

K. To manage any farm property, including the authority to
plant and harvest crops; to breed, raise, purchase and sell
equipment and farm produce of all kinds; to make improvements; to

construct, repair or demolish any buildings; to engage agents,

-12-
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managexs and employees and delegate powers to them; to set up
reasonable reserves for depreciation out of income to replace
improvements and equipment; to fertilize and improve the soil; to
engage in the growing, improvement and sale of trees and other

l forest crops; and to perform any other acts deemed necessary or
desirable to operate the farm property.

L. To terminate any trust 1f the Trustee, in its sole
discretion, determines the assets of the trust are of such small
value that the continued existence and operation of the trust is
not in the best interest of the beneficiaries. This power shall
be exercisable only if the income beneficiaries and the remainder
beneficiaries are the same and have the same interest in the
trust., Upon termination, the Trustee shall distribute the assets
of the trust to the beneficiaries in the beneficiaries'

proportionate share.

ITEM XIII.

l A. In the event one or more of my Executors is or becomes
unable or unwilling to serve as my Executor, the remaining
Executors shall continue to serve. All rights, powers, duties
and diseretions granted to or imposed upon my Executor shall be
exercisable by and imposed wupon any successor Executor or
Administrator. Where used throughout 4this Will, the terms
"Executor" and "Administrator” may be used interchangeably and
shall apply tc; whoever may be serving as personal representative
of my estate, whether one or more than one.

-

B. I direct that neither my Executor nor any successor

Executor shall be required to make any bond as Executor. To the
extent permissible by law, I waive the requirement that my
I Executor or any successor Executor be required to make a formal
appraisal, provide an inventory or file an accounting for my
estate with any court.
C. My Executor shall have discretion to select property to

be daistributed in satisfaction of any devise or bequest provided . ‘

-13-
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in this Will without respect to the income tax basis of the
property. In making a s]election, my Executor is excused from any
duty of impartiality with respect to the income tax basis of the
property. However, my Executor shall not exercise this
discretion in any manner that will result in a loss of or
decrease in the marital deduction otherwise allowable 1in
determining the federal estate tax due by my estate.

D. No person dealing with my Executor shall be obligated to
see to the application of any moneys, securities, or other
property paid or delivered to my Executor, or to inquire into the
expediency or propriety of any transaction or the guthority of my
Executor to enter inte ?nd consummate the transaction upon such
terms as my Executor may deem advisable.

E. My Executor sha}l have the power to disclaim any part or
all of my interest in any property which is or has been devised
or bequeathed to me, whether outright or in trust, provided such
disclaimer is made within the time period xrequired for the
disclaimer to qualify under Section 2518 of the Internal Revenue
Code of 1954, as amended, or corresponding provisions of any
future law.

F. In order to avoid depreciation in value of the interests
or losses to my estate or my business associates,_my Executor
shall have authority to continue any business operations in which
I am engaged at my death for the time permitted by law. My
Executor may continue to act as a partner, engage in any
partnership, and take all actions with regard to any partnership
my Executor deems advisable,

G. I specifically authorize my Executor to borrow such
funds as may be necessary to pay my debts, administration
expenses, and taxes of my estate; and to pledge such of my
property, real or personal, as may be necessary to secure such
loan. However, my Executor shall not pledge any property
specifically devised or Eequeathed herein. My Executor shall not

be required to pay or otherwise satisfy such loan prior to the

-14-
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closing of my estate and the discharge of my Executor, but in
satisfaction of any bequest herein, my Executor may distribute
such property at its value net of such loan.

H. My Executor shall not be required to reduce any or all
of my personal or real property tc cash during the administration
of my estate, but in my Executor’'s discretion may sell only so
much of my property as is necessary to obtain cash to pay taxes,
debts and costs of the administration of my estate. After the
payment of debts, taxes and cbsts, in the sole discretion of my
Executor, my Executor is authorized to make dastributions to
devisees and legatees either in cash or in kind or a combination
of each.

I. My Executor shall take all actions necessary to comply
with any agreements made by me during my lifetime, including the
consummation of any agreements relating to the stock of
corporations in which I am a stockholder at the time of my death,
and including the continuation of any partnership of which I may
be a partner at the time of my death whenever the terms of any
such agreement obligate my estate or my personal representatives
to sell or continue my interest therein.

J. I further nominate and appoint my Executor herein named
to petition the proper Court and to take all necessary action to
effect an ancillary administration covering any property 1 may
own in Colorado or in any other state. I direct that no bond or
other security shall be required of my Executor named herein, nor
shall my Executor be required to file an inventory or accounting
with any court in any foreign Jurisdiction. If the laws of
Colorado, or any other foreign jurisdiction in which I may own
property, require that a resident of that state serve as Executor
or Administrator in any ancillary proceeding by my estate, my
Executor shall have the power and right to select and designate a
proper party resident of the foreign jurisdiction involved to
serve with the Executor of my estate as Co-Adminaistrators. In

such event, the Co-Administrators shall not be required to post
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any bond or other security or file any accounting or inventory

with any court in the foreign jurisdiction.

IN WITNESS WHEREQOF, I have signed and declared this to be my
Last Will and Testament on this the /35 day of W ,
/

1986.
Betty J? Bés

This instrument was, on the day and vear shown above,

signed, published and ¢eclared by BETTY JO BASS to be her TLast
Will and Testament in our presence and we have subscribed our

names as witnesses in her presence and in the presence of each

other.
OJ« %L%«J"LL‘__. /. of J}@c-fc.sq,) Mt;s’;s;w.l:
Witness Address LK
M e Thucsea ms
Witness Address

twas
MADISON COUNTY MS This Insirumen
filed for record Nov, 240, 2008,

Book_é_\gal__l’age

ARTHUR JEHNSTON,C. C.
-16- B@M -
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CouﬁEy, Mississippi, being of sound and disposing mind and memory

LAST WILL AND TESTAMENT

OF

JOSEPHINE P. MCEACHERN
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I, JOSEPHINE P. McCEACHERN, a resident of Jackson, Hinds

and over the age of eighteen (18) years, do hereby make, publish

and declare this to be my Last Will and Testament.

wills or codicils previously made by me.

1. Bequest to Spouse.

I revoke any

I give, devise and bequeath all

of my property of every kind and wherever situated unto my hus-

band, Charles M. McEachern, if he survives me.

2. Personal Effects.

McEachern, does not survive me, I give all of my club memberships,

If my husband, Charles M.

automobiles, watches, jewelry, wearing apparel, sporting equip-

ment, household furniture, furnishings, silverware and similar

articles of household contents and personal effects unto ny

children who may be living at the time of my death to be divided

among them as they may mutually agree.

In the absence of mutual

agreement within six months after the date of my death, the

division of such items shall be made by my executor in its sole

discretion on an equal basis according to value.

3. Bequest to Children.

If my husband does not survive

me, the executor shall divide all of the rest, residue and

remainder of my estate into equal shares, and I give one such

share to each of my children living at my death and one share for

the children as a group of any deceased child with children then

living.

to that child outright/!

The share of each child then living shall be distributed

The share of the c¢hildren of a deceased

child shall be held by the trustee upon the following terms:

(a)

separate equal trust for each grandchild.

The trustee shall subdivide each share into a
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(b) The .trustee-may expend so much of the principal

and income of each trust as the trustee deems appropriate, in his
Giscretion, for the care, support, health and education
(including post-graduate education) of the beneficiary.

(e¢) =Each trust shall terminate when the beneficiary
reaches twenty-five (25) years of age whereon the remaining prin-—

cipal and income, if any, shall be paid over to that child free
of trﬁst.

(d) If any grandchild should die before termination
of his or her separate trust, the assets of that trust shall be
divided equally among that grandchild's siblings and either
distributed outright or added to the separate trust of the
sibling, if the sibling is then the beneficiary of a trust herein

established.

4. Commingling of Trusts. If my husband should pre-
decease me, or if we should die in a common accident or disaster,
I direct my executor to examine the provisions of his Last Will
and Testament and determine, in its discre@ion, whether his will
creates trusts for our grandchildren containing substantially the
same provisions as set forth herein. If so, then that ﬁért of my
Fésiduary estate, if any, to be held in trust for my grandchildren
shall be held by the trustee named in my husband's will, to be
allocated between or among the separate trusts as herein pro-
vided, to e held in such separate trusts for the benefit of our
grandchildren as therein provided and administered as an integral
part thereof, notwithstanding any other provisions heréof, The
provisions hereof for trust distributions sghall in no event be
cumulative of similar provisions in my husband's wil% but shall

be considered as a single provision.

5. Power of Appointment. I understand that my

husband's will confers upon me a power of appointment, exer-

" cisable by will, over any remaining principal of the trust

’

therein established and kxnown as the Charles M. McEachern Marital




Trust.
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It 1s my desire that any such remaining principal shall ”

be held, administered and distrabuted as provided in his will in

the case I do not exercise this general power of appointment.

Therefore, I expressly decline to exercise any power of appoint-

ment conferred upon me in the Last Will and@ Testament of my hus-

band, Charles M. McEachern.

.
! l

6. §pendthrift Provision. No interest of any benefi-

clary in the corpus or income of my eététe or of any trust
created hereunder shall be subject to assignment, alienation,
pledge, sale, attachment or transfer in any manner; nor shall any
beneficiary have the power in any manner to anticipate, charge or
encumber his or her.interest either in income or in principal;
nox shall such interest of any beneficiary be liable or subjec£
in any manner for the, debts, contracts, liabilities, engagements

or torts of any such beneficiary.

7. Mortgages and Liens. Property distributed to any
beneficiary or allocated to any *trust shall be held subject to
any existing mortgages, -liens or other encumbrances thereon unless .

the executor or trustee determines that all parties "in interest

will be better served by payment of any such secured indebted-

ness.

8. Payment of Taxes. I direct my éxecutor to pay out
of property which would otherwise become a part of my residuary
estate all estate, inheritance, transfer and succession taxes,
inciudlng interests and penalties thereon, which may be lawfully
assessed by reason of my death. I ﬁereby waive on behalf of my
estate any right to recover any part of these taxes or penalties
from'gny person, including any beneficiary of insurance on my

life, and anyone who may have received from me or from my estate

any property which is taxable as part of my estate. . l

9. Appointment of Executor and Trustee. I nominate and

appoint the First National Bank of Jackson, Jackson, Mississippi,

o aoohnc 7 TS o hermn
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as executor of this my Last Will and Testament. I waive the

necessity of its posting bond in order to serve, and to the
fullest extent possible under law, I waive the hecessity of a
formal appraisal, inventory or accounting to any court. In addi-—
tion to the powers and discretion herein conferred, I expressly
confer upon my executor all powers and discretion given to
trustees under the Uniform Trustees' Powers Law of Mississippi as
the same may be amended from time to time.

I nominate and appoint my son, Frank McEachern, as
trustee of all trusts herein established. In the event he 1s not
willing or is unable to serve as trustee, I nominate and appozint
my son, Raymond Gibson McEachern, as successor trustee. In the
event Raymond Gibson McEachern 1s not willing or is unable to
serve as trustee, I nominate and appoint the First National Bank

of Jackson, Jacksocn, Miss1ssippi, as successor trustee.

IN WITNESS WHEREOF, I have hereunto subscribed my name

on this the {{ day of ‘THacr , 1984,

Cocriphore [P TN ° LrcHotpe

0IOSE?I-;!INE P. McEACHERM

This instrument was, on the date shown above, signed,
published and declared by JOSEPHINE P. MCEACHERN +to be her Last
Will and Testament in our pPresence, and we, at her request, have
subscribed our names hereto as witnesses in her pPresence and 1in

the presence of each other.

bod ) o pd
Address: Lo,/ ﬂifzkdﬁéﬁmJé ﬁU;é
.)Luﬁkhnm mS

' H) s S, Ao
Address: 4-)rsjr 71.(33.0\@,»0 @m,uﬂ\ Mﬁ
&uqJan\ 'ﬂakhhﬂb%%*pra
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

RE: THE WILL AND ESTATE OF
JOSEPHINE P. MCEACHERN, DECEASED NO. 2008 -1162.

AFFIDAVIT OF SUBSCRIBING WITNESS

STATE OF MISSISSIPPI
COUNTY OF HINDS : l

This date personally appeared before me, the undersigned authority at law in and for the
Jurisdiction aforesaid, the within named RICHARD W, DORTCH who, being by me first duly
sworn according to law, says on oath:

(1) That this affiant is one of the subscribing witnesses to an instrument of writing
purporting to be the Last Will and Testament of Josephine P. McEachern, Deceased, who was
personally known to the affiant, and whose signature is affixed to the Last Will and Testament,
which is dated the 11™ day of May, 1984,

(2)  That on the 11" day of May, 1984, Josephine P. McEachern signed, published and
declared the instrument of writing as her Last Will and Testament, in the presence of this affiant and
in the presence of Holmes S, Adams, the other subscribing witness to the mstrument

(3)  That Josephine P. McEachern was then and there of sound and disposing mind and
memory, and well above the age of eighteen (18) years.

(4)  That this affiant, together with Holmes S. Adams, subscribed and attested the
instrurr{ent as witnesses to the signature and publication thereof, at the special instance and request,

and in the presence of Josephine P. McEachern, and in the presence of each other.

ﬁfm W DS

Richard W. Dortch

SWORN TO AND SUBSCRIBED before me, this the & 4 day of November, 2008.

P A Aﬂlﬂ £ Coaltnp
A SO Notary Public U\
My C_E mlss@ﬂ$xp1r - .

NOTARY PUBLIC
Comm Explres

0062 7&79 Decembana. 2011 .." MADISON COUNTY MS rument was
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ARTH NSTQN, C. G,




