8 37 £ 50¢0

IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE OF

ROBERT L. RAMACCIOTTI], DECEASED CIVIL ACTION NO. _ 00 "!Z ~507
AFFIDAVIT

STATE OF MISSISSIPPI

COUNTY OF MADISON

PERSONALLY appeared before me, the undersigned authonty in and for the state and

county aforesaid, the within named who being by me first duly
SuZanne &mucuci Z Arnold
sworn on oath stated:

That affiant is the duly appointed, qualified and acting Executrix of the Estate of Robert L.
Ramacciott1, deceased; that affiant has made reasonably diligent efforts to identify all persons having
claims against the above styled and numbered estate and has given notice by mail to persons so
identified at their last known address informing them that a failure to have their claim probated and
registered by the Clerk of the Court granting letters within the mnety (90) day period provided by
Mississippi Code 0of 1972 Ann , Section 91-7-145 will bar such claim. The persons so identified and
their last known addresses are:

PERSON LAST KNOWN ADDRESS
1 USAA Federal Savings Bank (VISA) Attn: Special Collections

10750 McDermott Freeway
San Antonio, TX 78288-0509
2 Internet Doorway, Inc. Attn: Billing Department

P O Box 22488
Jackson, MS 39225

FILED

1 THIS DATE
JUL 19 2004

ARTHUR JOHNSTON, CHANCERY CLERK
BY %& 2q O DL

Tk




3. Fleet National Bank

2970 Transit Road

B 37 P 5

West Seneca, NY 14224

WITNESS MY HAND as of the _/ ‘/'Z’aay of W—Y , 2 .

ANNE RAMACCIOTTI, Executrix

SWORN TO, subscribed and signature acknowledged, as of the

/ 4?"7% day of

My Commission Expires.

_)urué, 26’17,0‘05

OF COUNGSEL.

Thomas M. Milam

Post Office Box 1247

Madison, Mississippi 39130-1247
Telephone No.: (601) 853-1268
Mississippi Bar No, 3264

fj\

Jux_\/ 2004
A M FIREBAUGH It
‘ COMM 41310557
'~ NOTARY PUBLIC-CALIFORNIA —l \'\\\
o 'H' RIVERSIDE COUNTY
Y ) My Cemm Explres June 24, 2005
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI
IN THE MATTER OF THE ESTATE OF CIVIL ACTION g/ ‘
JESSIE T. MCDONALD, DECEASED FILE NO. 4aafﬁﬁ‘9y’
AFFIDAVIT

STATE OF MISSISSIPPI
COUNTY OF MADISON

for the State and County aforesaid, the within named FRANCES ELISE
WALDRUP MCDONALD, who being by me first duly sworn on oath, stated:

That affiant is the duly appointed, qualified and acting
Executrix of the Estate of JESSIE T. MCDONALD, Deceased; that
affiant has made reasonable, diligent efforts to identify all

Personally appeared before me the undersigned authority in and I

persons having claims against the above styled and numbered estate
and hag given notice by mail to persons so identified, at their
last known address, informing them that a failure to have their
claam probated and registered by the clexrk of the Court granting
letters within the ninety (90) day period provided by Miss. Code of
19272, Amn., Sec. 91-7-145 will bar such claim. The persons
identified and their last known address are:

Person , Last Known Address
Flowood, MS 39232 |
2. Kings Daughters Hospital 823 Grand Avenue
& Yazoo City, MS 39194 l
3. Mid-South Credit Bureaus,Inc. 1410 Industrial park Road

Paris, TN 38242
WITNESS my hand this & 1. day of /VLa44/ , 2004,

o anera Eaa Holdoy 5 net S

FRANCES ELISE WALDRUP MCDONALD //EXECUTRIX

SWORN to and subscribed before me Ztis éq dﬁ of Mﬁ 2004,
OTAR¥ PUBLIC

1. Covenant Pharmacy, LLC 2506 Lakeland Dr. Ste 101
|
I
|

| My Commission Expires: oy P B besaszpL L 2::’G;JSGEA]'.:) “mm.
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Wast WL and Testament
2004- 537

FILED oF

THIS DATE
GEORGIA BLACKMON
JUL 2 1 2004
;\?TH OHNSTON HANCERY CLERK
s DC

I, GEORGIA BLACKMON, of 319 Harvey Watkin Drive, Canton, Madison
County, Mississippi, being over the age of twenty-one (21) years and of sound and
disposing mind and memory, do make, publish and declare this to be my Last Will
and Testament, hereby revoking all previous Wills or Codicils heretofore made by
me.

L

I appoint as Executrix of my estate, MARY SHIELDS, to serve without bond
and to act as her good judgment and discretion will determine, and she shall not be
required to file any accounting, annual or final, to any Coutt of her actions as

Executrix.

Page 1 of 3 95&@
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] give, devise and bequeath to my great niece , MARY SHIELDS, at the time
of my death, my house and lot located at 319 Harvey Watkins Drive, Canton,
Mississippi 39046.

r.

All stocks, bonds and monies in any banking institution and the rest, residue
and remainder of my estate and property, both real, personal or mixed, wheresoever
situated, of whatsoever kind, character and description I do hereby will, give, devise
and bequeath to my great niece, MARY SHIELDS, for her exclusive use and benefit.

Iv.

I request that all of my just debts, duly probated, be paid out of any non-
exempt money or property that I may have in my estate and that I be buried in a
manner nbefitting my statioln in life, the expense of which shall be paidrout of my

estate,

WITNESS MY SIGNATURE, this the /% _day ot~S e lentien

%“M @/a’d(—nfrd’"

SEORGIA BLACKMON

2003.

V{;:’I‘NESSE;:. d
i

/
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STATE OF MISSISSIPPI

COUNTY OF MADISON

d

presence and in the presence of each other.

WITNESS OUR  HANDS, this the o 4 day

ng,ﬂi;,/,uu 2003,

éM&CN/M‘
PO, Roy 09/
Cﬂmwf, AS =qoilb
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. We, the undersigned, do hereby certify that we subscribed our signatures as
attesting witnesses to the above and foregoing instrument on the date therein stated
at the request of GEORGIA BLACKMON, who declared the said instrument to be
her Last Will and Testament, and who signed said instrument in our presence, and

that at she request we affixed our signatures hereto as attesting witnesses in her -

of
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CQQQQ&{§?&?Z LAST WILI. AND TESTAMEN
OF THIS DATE

ANNIE MARGARET LUTZ JUL 22 2004

ARTHUR JQHNSTON, CHANCERY CLERK
svhmn.c.l

I, ANNIE MARGARET LUTZ, (also sometimes known as Anna

Margaret Lutz), of Canton, Madison County, Mississippi, being
of the age of eighteen years and over and of sound and dispos-
ing mind and memory, do make, declare and publish this to be
my Last Will and Testament, revoking all previous wills aqd

codicils,

I,

I name, constitute and appoint my sister, lda Frances Lutz,
as Executrix of this my Last Will and Testament and direct that
she be not required to give bond or make any formal accounting
to any Court other than the ﬁrobate of this my Last Will and .
Testament. Should my said sister, Ida Frances Lutz, predecease I
me or refuse or be unable to serve as Executrix hereunder, I name,
constitute and appoinﬁ Joseph Lutz (Jody) Hill, my nephew, as
Executor, also without bond, Should both my said sister and my
aforesaid nephew predecease me or refuse or be unable to serve.
as Executrix or Executor hereunder, I name, constitute and appoint

William Bernard Lutz, also my nephew, as Executor, and also without

bond.

II.
I will, devise and bequeath all of my estate unto my sister,

Ida Frances Lutz, if she shall survive me.

- IIT.

Should my sister, Ida Frances Lutz, predecease me then T will, I
devise and bequeath all of my estate unto Eva Elizabeth Lutz Hill,
my sister, Wilson J. Lutz, Jr., and Leo Hilton (Bill) Lutz, my
brothers, and Elsa B. Lutz, my sister-in-law, in equal shares,

share and share alike. In the event that either my aforesaid sister,



| ' ' '
:

Last Will and Testament of Annie Margaret Lutz - Page {2. 37 P 507

brothers or sister-in-~law shall predecease me, this bequest shall

not lapse, but shall vest in the child or children of said decedent
or decedents then lilving.

R

l IN WITNESS WHEREOF, I have executed this Last Will and Testa-
.ment on this the zg.ﬁfjday of (Q"/ﬂée»/ » L1994, in the presence

of the undersigned attesting and credible witnesses, who, at my
request and in my presence, and in the presence of each other, have

witnessed my signature hereto.

/

&;?%f :C’/ 7/7/1’ 2 j.’ftf’/?ﬁ/% ) /[g—'

‘Anmie Margdret (Lutz

Signed, published and declared by the Testatrix, ANNIE MARGARET
LUTZ, on the date shown hereinabove, as and for her Last Will and
Testament in the presence of us, who, at her request aﬁd in ‘hgar
I presence and in the presence of each other, subscribe our names

hereto as attesting witnesses.

Kpadysnr o P
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IN THE MATTER OF THE
LAST WILL AND TESTAMENT OF
ANNIE MARGARET LUTZ, DECEASED

CIVIL ACTION, FILE NO.@ZDCAL:5(M

PROOF OF WILL I
STATE OF MISSISSIPPI

COUNTY OF MADISON ,

PERSONALLY appeared before me, the undersigned notary public
in and for the state and county aforesaid, within my jurasdiction,
the within named, Barbara B. Powexr, one of the two subscribing
witness to the foregoing and annexed instrument of writaing
purporting to be the last will and testament of Annie Margaret
Lutz, late of Madison County, Mississippi, who, having been by me
first duly sworn, stated and deposed upon her oath that the said
Annie Margaret Lutz signed, published and declared said instrument
to be her last will and testament on the 25th day of October, 1994,
being the date of said instrument, in the presence of the deponent
and Frank V. Thompson; that the said Annie Margaret Lutz was then
and there of sound and disposing mind and memory and was over the
age of eighteen years; that the deponent and Frank V. Thompson, in
the presence of each other, subscribed and attested said instrument
of wraiting, as winesses to Annie Margaret ILutz's signature and
publication thereof, at the request of and in the presence of Annie
Margaret Lutz, on the 20th day of October, 1994; that the deponent
is not in any way interested in the estate of Annie Margaret Lutz;
and that the deponent is now and was at the time of her attestation
of said instrument a competent witness under the laws of the state
of Mississippi. l

WITNESS MY SIGNATURE, this the /¥ —Fay of July, 2004.

%ﬁfﬁé&ﬁ‘ ﬁ:ﬁaﬁwy S

SWORN TO AND SUBSCRIBED BEFORE ME, this the _ /¥ day of July,
2004.

My Commission Expires:
Qe 2.3, 2008
POM

0657062204

ST
,‘_"' \'l!ﬁncJ X l'.}P;"a
Ll .;}.’ ““n!‘!." ‘o‘.;}
S,
R %L s

THIS DATE
JUL 22 2004

ARTV SOHNSTON, CHANCERY CLERK
w_ e

L ¥




B 37 P 509

IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE
LAST WILL AND TESTAMENT OF
ANNIE MARGARET LUTZ, DECEASED

CIVIL ACTION, FILE NO.odY%-5Y7

PRCOF OF WILL

¢
Fu

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY appeared before me, the undersigned notary public
in and for the state and county aforesaid, within my jurisdictdon,
the within named, Frank V. Thompson, one of the two subscribing
witness to the foregoing and annexed instrument of writing
purporting to be the last will and testament of Annie Margaret
Lutz, late of Madison County, Mississippi, who, having been by me
first duly sworn, stated and deposed upon his oath that the said
Annie Margaret Lutz signed, published and declared said instrument
to be her last will and testament on the 25th day of October, 1994, !
being the date of said instrument, in the presence of the deponent
and Barbara B. Power, that the said Annie Margaret Lutz was then
and there of sound and disposing mind and memory and was over the
age of eighteen years, that the deponent and Barbara B. Power, in
the presence of each other, ‘subscribed and attested said instrument
of writing, as winesses to Annie Margaret Lutz’s signature and
publication thereof, at the request of and in the presence of Annie
Margaret Lutz, on the 20th day of October, 1994; that the deponent
is not in any way interested in the estate of Annie Margaret Lutz,
and that the deponent 1s now and was at the tame of her attestataion
of said instrument a competent witness under the laws of the state
of Mississippi.

WITNESS MY SIGNATURE, this the //;!d day of July, 2004.-

FRANK o THOMBSan e

SWORN TO AND SUBSCRIBED BEFORE ME, this the /4 day of July,
2004. < .

My Commission Expires:

IupLz.
e FILED

THIS DATE
JUL 22 2004

AT 30HN$ﬂDN,CHANCERY LERK
TN De
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPL

IN THE MATTER OF
THE LAST WILL AND TESTAMENT

OF ANNIE MARGARET LUTZ, DECEASED
CIVIL ACTION, FILE NO.X0BY ~

AFFIDAVIT
STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY appeared before me, the undersigned authority in
and for the Jjurisdiction aforesaid, within my jurisdiction, Ida
Frances Lutz, who, having been by me first duly sworn, deposed upon
her oath as follows:

1. I am the duly appointed, gqualified, and acting executrix
of the estate of Annie Margaret Lutz, deceased.

2. I have made reasonably diligent efforts to identify all
persons having claims\against the estate of said decedent in order
to give notice by maii to all persons so identifaied, at their last
known address, informing them that a failure to have their claim
probated and registered by the clerk of the Chancery Court of
Madison County, Mississippi, within the nanety (90) day periocd
provided by §91-7-145, Mississippi Code of 1972, as amended, will
forever bar such claim.

3. Being unable to 1dentify any such creditor, I was not able
to give any such written notice by mail, as required by § 91-7-145,

Mississippi Code of 1872, as amended.

WITNESS MY SIGNATURE, this the 22 day of July, 2004.

FILED

THIS DATE
JUL 22 2004

ARTHURJOHNSTON, CHANCERY CLERK
BY 420 /jd D.L.

IDA FRANCES LUTZ, EXe
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SWORN TO AND SUBSCRIBED BEFORE ME, t!:lis the 22 day of

W lr i

July, 2004.

oy
’ARY PUBLIC _&i;py o,
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Wast W and Testament
OF Jood - Sis

BILLIEB BROCATO

I, BILLIE B BROCATO, an aduit resident of Madison County, Mississippy, being of sound
and disposing mund and memory and over the age of eighteen (18) years, do hereby make, publish
and declare this to be my Last Will and Testament, hereby revoking any and all wills and codicils
heretofore made by me

ARTICLE L

I declare that T am a widow and the mother of LISA BROCATO McTAGGART, to whom
all references herein to “my daughter” shall relate. For all purposes of this Will and the disposition
of my estate hereunder, the terms "1ssue" and "descendants” shali be deemed to include all children
born to or adopted by my daughter before and after the execution of this Will, irrespective of any
provisions of law estabhishing a contrary presumption.

ARTICLE 1.

My Executor shall pay all funeral expenses, costs of admimstration and other proper claims
against my estate. My Executor may, 1n my Executor's discretion, pay all or any portion of the
admunistration expenses out of the income and/or principal of the estate during the period of
admimstration and may elect i accordance with applicable federal tax laws, to deduct such expenses
either for federal estate tax purposes or federal income tax purposes, or partly for one and partly for
the other, 1rrespective of the source of payment, and without reimbursement or adjustment of the
estate accounts or the amounts to which the beneficianes of my estate may otherwise be entitled.

All property bequeathed or devised under this Will either outright or in trust is bequeathed
and devised subject to existing mortgages, liens or encumbrances thereon. My Executor is given full
discretion as to which debts to pay and which to allow fo pass with the property to which such debts
apply However, notwithstanding anything contained herein to the contrary, nothing herein shail be
construed to create any express trust for the payment of any such taxes, expenses or debs,

I direct that all estate and mheritance taxes and other taxes mn the general nature thereof,
together with any mterest or penaity thereon (including any and all taxes paid with respect to the
proceeds of any policy or policies of msurance on my life, or with respect to any other property

BY

ARTHUR JOHNSTON, CHANCERY CLERK
, D¢

K EH%‘DEED ﬁ,@éw ﬁ‘ggéfx(‘(’{ﬂ7

TN

JUL 22 2004 Page 1 . BILLIE B. BROCATO
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including property over which I have a taxable power of appomntment included 1n my gross estate
for the purpose of such taxes, but not meluding any taxes imposed on generation-skipping transfers
under the federal tax laws) shall be paid by my Executor out of my residuary estate, and said
beneficiaries under the residuary portion of my Wil shall be responsible for that portion of taxes in
the proportion that their bequest bears to the total passimg under the residvuary portion Any and all
said taxes as set forth herein shall be paid out of my residuary portion of my Will by the restdual
beneficiaries in the same proportions as immedately set forth above

ARTICLE IIL

All of my insurance policies which provide indemmity for the loss of or damage to any of my
personal or real property by fire, windstorm or other similar casualty, including any claim for the
loss of or damage to any such property which I might have at the time of my death aganst any
insurance company, I give and bequeath, respectively, to those persons or corporations, as the case
may be, who shall or would have become the owners of such properties by reason of my death,
whether such ownership be acquired under the provisions of this Will, by survivorship or by other
means, If any of the individual beneficiaries affected by this Article shall not survive me, o1 1f any
corporation so affected by thus Article shall not be m existence at the time of my death, the bequest
to such individuals or corporations shall lapse and same shall become a part of my residuary estate
hereinafter disposed of,

ARTICLE IV,

I give and bequeath unto my daughter 211 of my personal belongings (except cash, stocks,
bonds, or like investments on hand or on deposit and the tangible and intangible personal property
customarily used 1n connection with any business m which I shall be engaged or in which I may own
any interest at the time of my death), consisting of jewelry, wearing apparel, sporting equipment,
club memberships, household furnishings and simmlar property owned by me at the time of my death
I also give and bequeath unto my daughter, 1f she survives me, all of the automobiles and other
vehicles individually owned by me at the time of my death

Should my daughter predecease me, such property bequeathed to her under this Article shall
pass to her issue, per stirpes. In the event I desire any particular division of such above described
property among my legatees or hewrs I will leave a listing with my Executor to that effect, which I
would request such beneficiaries and my Executor honor My Executor 1s hereby given full and
complete authority to determine the property and the value of each share passing under this Article
and the Executor's decision as to the division of such property shall not be questioned by any
beneficiary. Should any disagreement arise as to the equitable division of this property among the

Vé&u m,‘%fz,'\g,@d}:,@

~/  BILLIEB, BROCATO

Page 2
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beneficiaries, then I direct my Executor to sell any or all such personal property ata public or private
sale without Court order or bond and divide the net sale proceeds among such beneficiaries in
accordance with the terms hereof.

ARTICLE V.

I give, bequeath, devise and appoint all the residue and remainder of my propetty and estate
of every nature and wheresoever situated, including all property wiuch I may acquire or become
entitled to after the execution of thus Will, all lapsed legacies and devises or other gifts made by this
Will which fail for any reason, heremafter referred to as my residuary estate, unto my Executor to
be distributed to the hereinafter named Trustee, to be admunistered in accordance with the terms and
provisions set forth and contaned herein This trust shall be known as the "Billie B. Brocato Family
Trust "

The Billie B Brocato Family Trust shall be held, administered and disposed of upon the
following terms and provisions -- that is to say.

A, 1 After my death, the principal and accumulated accounting income of said trust
shall be drvided mfo separate and equal parts--one (1) part for my daughter, 1f living at that time, and
one (1) part for the 1ssue, as a group, of my daughter, if deceased; and each part shall be a separate
trust The separate part for the 1ssue, as a group, of my deceased daughter shall be further divided
mto separate and equal trust for such 1ssue, per stirpes. The separate trust for my daughter shali be
mamtamed under the terms and provisions herein for the benefit of my daughter during the term of
her lifetime The Trustee 1s authorized, 1n 1ts sole and absolute discretion, to pay all or any portion
of the net meome to or for the benefit of my daughter in convenient installments periodically, but
1f paid, then at least as often as annually, during the term of the trust. However, the Trustee may 1n
1ts discretion withhold from my daughter so much (or all) of the income as the Trustee determines
not to be advisable for her health, maintenance and for the maintenance of her accustomed standard
of living. After considering the health and maintenance of my daughter, my Trustee 1s further

authorized, 1 its discretion, to pay to or for the benefit of any of her issue, any such withheld income
and/or trust prmcipal deemed advisable for their health, maintenance and education (including post
graduate education). Any excess mcome not distributed shall be accumulated and added to the
prmeipal Notwithstanding anything to the contrary contained herein, this dlscretlonéry trust shall
be for the prmeipal benefit of my daughter. During the term of the trust, my Trustee is directed to
look first to her health and maintenance pror to acting under 1its discretion to sprinkle income and/or
trust principal to other beneficiaries. However, all income and/or trust principal disbursements
herein are to be made solely in the discretion of the Trustee.
Nothing heremn shall be construed as a right of any beneficiary to income or
principal or a requirement that my Trustee provide support for any beneficiary, all payments of

§ -

o. "‘,ﬁ
bc R L0l
"7 BILLIE B. BROCATO

Page 3
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mcome and/or principal from this trust throughout the term thereof bemg purely and completely
discretionary with my Trustee Any stated standards are merely stated as a guide to my Trustee and
are not to be construed as any right of any beneficiary to support from said trust, whether by mncome
or principal.

A, 2 If the total income of my daughter 1s, 1 the sole discretion of the Trustee,
insufficient to enable her to maintain her present and accustomed standard of living, then the Trustee
may solely, 1n its discretion, pay to her or apply for her benefit, out of the principal of the trust such

i additional sum or sums as the Trustee shall deem proper for her health, mamntenance and the
. maintenance of her accustomed standard of living, In making this determination, the Trustee may
take into consideration my daughter's assets and mcome from sources other than this trust, mcluding,

but not limited to, her quahfication for governmental payments (local, state or federal)

However, nothing herein shall be construed as a night of any beneficiary to
principal or a requirement that my Trustee provide support for any beneficiary, all payments of
principal from this trust throughout the term thereof being purely and completely discretionary with
my Trustee. Any stated standards are merely stated as a guide to my Trustee and are not to be |
construed as any right of any beneficiary to support from said trust |

B. 1. Upon the death of my daughter, said trust estate of my deceased daughter's |
trust shall vest in her issue, per stirpes, subject to the terms and provisions heremn. The Trustee shall
then maintain each said grandchild's separate trust for each such grandchild pursuant to the
provisions contained 1n this Paragraph for each such grandchild's benefit during the term of their
Iifetime. At each such grandcluld's death, the remamning income and principal of each such
grandchild's trust shall vest in such grandchild's living 1ssue, per stirpes, subject to the terms and
conditions set forth Said trusts shall continue to be admimstered under the terms heremn at the sole
and absolute discretion of my Trustee for the health, mamtenance and education (including post
graduate education) of said beneficiaries, and the Trustee 1s authonized, 1n its sole discretion, to

distribute net income to or for the benefit of such beneficianes from said trusts, and 1f distributed
. then at least annually, or at more frequent intervals as it determines proper, or accumulate any such

income and add same to corpus if such mcome or portion thereof 1s not deemed, 1n its discretion, to
be adwisable for said beneficianes' health, mamtenance and education (including post graduate
education).

As to each grandchild's separate trust, the Trustee 1s given total discretion to
sprinkle income and/or trust principal to and among that grandchild’s issue for their health,
maintenance and education (including post graduate education), with my Trustee bearing in mind
that each grandchild is to be considered the primary beneficiary of their trust herein

The Trustee may, 1n 1ts sole discretion, also invade the principal of any such
trust, 1f it, in 1ts sole discretion, deems such to be advisable 1n order to provide for the health,
maintenance and education (including post graduate education) of such beneficiaries
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However, nothing herein shall be construed as a night of any beneficiary to
mecome or principal or a requirement that my Trustee provide support for any beneficiary, all
payments of mcome and/or principal from this Trust B throughout the term thereof being purely and
completely discretionary with my Trustee Any stated standards are merely stated as a guide to my
Trustee and are not to be construed as any right of any beneficiary to support from said trust, whether
by mcome or principal.

B 2. In the event that any 1ssue of any of my grandchildren shall become a
beneficiary of a trust herem, said trust assets shall continued to be maintained 1n separate trust for
the benefit with the principal and accumulated income of each such 1ssue's trust to be disiributed
outnght and free of trust to each such 1ssue 1 accordance with the following schedule. when each
such issue reaches the age of twenty-six (26) years, one-half (1/2) of the then accumulated income
and principal of that 1ssue's trust shall be distnibuted to said issue; and when each such issue reaches
the age of thirty (30) years, the entire remamder of the then accumulated income and principal of that
1ssue's trust shall be distributed to said 1ssue, with all distributions being subject to the terms and
provisions of Paragraph F of Article VL.

B. 3 In the event my daughter shall die leaving no surviving 1ssue or descendants,
or 1f all of my daughter's 1ssue shall die leaving no surviving issue or descendants, then the
accumulated mcome and principal of their separate trust shall be distributed equally to my heirs-at-
law as computed at that time under the laws of descent and distribution of the state of Mississippi
1n effect at that time

ARTICLE VI

I direct that as to any and all trusts created herem, except where specified otherwise, the
following shall apply.

A No purchaser, mortgagor or any other person, firm or corporation need see to the
apphication of funds paid or advanced to the Trustee in connection with the business or purposes of
any trust, but the receipt of the Trustee therefor shall be a complete acquittance and discharge.

B Neuther the principal nor the income of any trust fund, nor any part of same, shall be
liable for the debts of any trust beneficiary, nor shall same be subject to seizure by any creditor
and/or claimant of any beneficiary, and 2 beneficiary shail not have any power to, voluntarily or
mvoluntanly, sell, assign, transfer, convey, encumber, or in any manner to anticipate or dispose of
their pnincipal mterests 1n the trust fund, or any part of same

If any beneficiary of any trust shall aitempt to anticipate, pledge, assign, sell, transfer,
alienate or encumber his or her 1nterest, or 1f any creditor or claimant shall attempt to subject such
mterest to the payment of any debt, liability or obligation of such beneficiary, then thereupon any
perceived right of such beneficiary to income or principal shall texmimate and thereafter the Trustee
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is authorized m ats discretion to pay such income or principal to or apply same for the mamtenance
of one (1) or more of the followmg persons, namely (a) such beneficiary, (b) his or her 1ssue, and
(c) those who would be entitled to receive the principal of the trust had the beneficiary died
mmmediately prior to receipt of such income or principal by the Trustee, m such manner and
proportions as the Trustee in 1ts sole discretion may determine, regardless of equality of distnbution,
but in no event shall the Trustee be required or compelled to pay any part of the income or principal
to or for such beneficiary.

C. During the minonty or incapacity of any beneficiary to or for whom income or
principal is authorized or directed to be paid, my Trustee may pay, fransfer or assign same m any one
or more of the following ways (a) directly to such beneficiary such amount as 1t may deem
advisable as an allowance; {b) to the guardian of the person or of the property of such beneficiary,
(c) to a relative of such beneficiary upon the agreement of such relative to expend such mcome or
principal solely for the benefit of the beneficiary, (d) by expending such mcome or principal directly
for the health, education and maintenance of such beneficiary My Trustee shall have the power 1n
its uncontrolled discretion to determine whether a beneficiary 1s incapacitated, and its determination
shali be conclusive,

D. The Trustee 1s specifically anthonized and empowered to 1nvest any part or all of the
principal of the trust estate i any common trust fund which may be established and operated by and
under the contrel of the Trustee and may combine any trusts created for the benefit of the same
beneficiaries herein with substantially similar terms and provisions.

E. In making distributions of net income to beneficiaries entitled thereto, the Trustee
may disburse the same i monthly or other convenient mstallments based upon 1ts estimate of the
amount thereof, and shall annually adjust any difference between estimated and realized net income
If on the death of any beneficiary there 1s a deficiency of mcome thus occastoned, the same shall be
charged to the principal account from which such income was paid

F. With regard to the Billie B. Brocato Family Trust, notwithstanding any other
provisions herein to the contrary, 1f in the sole and complete judgment of the Trustee, a beneficiary
(at any time such beneficiary would otherwise be entitled to recerve a distribution of prmeipal or
income from the trust estate) shall not have manifested the ability which would quahfy such
beneficiary to prudently use and conserve the principal or income of the trust estate provided to be
distributed to such beneficiary, then and m such event; the Trustee 1s fully authonzed to withhold
and defer the delivery and conveyance of any part or all of such principal or income distribution until
the Trustee shall deem such beneficiary to be qualified to prudently use and conserve the same;
provided, however, such principal or income so retamned shall continue to be administered as an
integral part of such beneficiary's trust estate and may thereafter, as the Trustee deems wise, be paid
over and delivered to such beneficiary 1n whole or in part and from time to time as and when the
Trustee has determined such beneficiary 1s qualified to prudently use and conserve the same
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With regard to the Billie B. Brocato Famly Trust, should any beneficiary of the trust
be disabled, incompetent, a debtor m any bankruptcy proceeding, a defendant in any filed or
threatened legal proceeding, or in any way incapacitaied at the time of any scheduled distribution
of 1ncome or principal, the Trustee 15 authorized m its discretion to withhold such distnbution of
income or principal and continue to maintain such trust assets for the benefit of said beneficiary
until such condition is removed My Trustee shall have sole and absolute discretion to determine
whether a beneficiary is disabled, mcompetent or incapacitated and to determine when such
conditions as detailed above have been removed My Trustee shall be held harmless for exercising
its discretion and shall be entitled to indemmfication from the trust, provided such discretion is
exercised in good faith This mdemnification shall apply to this Paragraph and any other apphcab]e
Paragraphs herein where the Trustee shall exercise its discretion to determine the disabilty,
incompetency or mcapacity of any beneficiary herein

G. All trusts created in this Will are private trusts, and the Trustee shall not be required
to obtain the order or approval of any court for the exercise of any power or discretion herein given
The Trustee shall not be required to return to any court any periodic formal accounting of its
admumstration of the trusts, but said Trustee shall render annual accounts to the income beneficiaries
of the trusts and the Trust Advisor. No peison paymg money or delivering property to the Trustee
shall be required to see to 1ts apphication Bond shall not be required of the Trustee

H. - All trusts created herein are created under, are govemed by, and are to be
construed and administered according to the laws of the State of Mississipps, or of any future situs
chosen by my Trustes, 1f in the Trustee’s discretion such new situs is deemed advisable for the
benefit of the beneficianes All questions about the validity, construction, and adminsstration of the
trusts created herein shall be governed by the laws of the State of Mississippi, or of any other
jurisdiction that may be chosen by my Trustee as any new situs for the trusts if such situs and
jurisdiction 1s deemed advisable for the benefit of the beneficiaries.

1 1 Each Trustee hereunder (whether originally designated herein or appointed
as successor) shall have the right to resign at any time by giving sixty (60) days written notice to that
effect, specifymng the effective date of such resignation, to the current income beneficiary or
beneficiaries at the time of giving notice and to the Trust Advisor, set forth in Paragraph S of this
Article. A Successor Trustee may then be appointed by an instrument delivered to such successor,
with a copy to the existing Trustee, and signed by the Trust Advisor appointed in Paragraph S of
Atrticle at that time, and my.daughter, 1f living at that time; or 1f she be deceased or otherwise unable
to name a successor, then a majority of the income beneficiaries (of legal age) of the trust at that
time, (or if any are minors, by the guardian of thei persons). Further, the same above stated persons,
in the order stated above, shall have the right at all times to replace any Trustee with or without
cause; and further provided that Successor Co-Trustees may be appomted, but in all instances of any
Successor Trustee, not herein named, one (1) such Successor Trusiee must always be a federally
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insured bank or trust company with trust poweré maintaining an active, separate, functiomng trust
department with a trust investment department with full investment capabihtles, or a company that
manages trust assets as 1ts predominate busimess function and 1s insured.to the extent-that the
coverage would be comparable to the business standard 1n the area of said company's location, and
further provided that no beneﬁclary, spouse, parent or child of any beneficiary of the trust nor the
“Trust Advisor be named or appomted as Successor Trustee or Successor Co-Trustee of any trust for
their benefit or for the benefit of their 1ssue, nor shall any other person or enfity serve as Trustee who
or which could be deemed to not be an independent Trustee as defined in Section 672 of the Internal
Revenue Code of 1986, as amended. ;

In the event that the Trust Advisor shall fail to designate a Successor Trustee
within the time specified, the acting Trustee, or any other party in interest, may apply to a court of
competent jurisdiction for the appomtment of a successor and the Judicial settlement of the accounts
of the acting Trustee.

v Any Successor Trustee hereunder shall possess and exercise all powers and
authority herein conferred on the onigmal Trustee mn the frust instrument or by law, without any act
of conveyance or transfer.

L 2. The Trust Advisor of the trust may demand resignation of any Trustee
hereunder at any time, with or without cause, and may appoint a Successor Trustee or.Successor Co-
Trustees, provided that one (1) such Successor Trustee must always be a federally insured bank or
trust company with trust powers, with a separate, active, functioning trust department with full
investment capabilities, or a company that manages trust assets ag its predominate business function
and is insured to the extent that the coverage would be comparable to the business standard m the
area of said company's location. Under no circumstances shall any trust beneficiary, or parent, chuld
or spouse’of any beneficiary, or the Trust Advisor be appointed or serve as a Successor Trustee
herein. . -

. -Any Successor Trustee hereunder shall possess and exercise all powers and
authority herein conferred on the onginal Trustee mn the trust instrument or by law, without any act
of conveyance or transfer.

T, If any beneficiary other than a chuld, grandchild or great—grandchlld of mine having
become entitled to a distribution of all or a portion of my estate or this trust shall be under the age
of twenty-one (21) years or be under any legal disability, his or her share shall be vested 1n him o1
her, but distributions shall be postponed unti] he or she attains such age or uniil such disability has
been removed The Trustee 1s authorized to pay to or for the benefit of said beneficiary such part
of the income or principal of the-retamned share as the Trustee considers advisable for said
beneficiary's health, education and mamtenance and may add to the principal any income not so
expended, and shall, subject to Paragraph F of this Article, distnibute to such beneficiary, all
remaining principal and income at age twenty-one (21)
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X Unless sooner terminated by the provisions of this Will, and notwithstanding the
terms of any trust herein, each and every trust created hereby shall come to an end at the expiration
of twenty-one (21) years after the death of the last survivor among myself, my daughter, my
daughter's 1ssue, and the 1ssue of my daughter’s 1ssue who are living at the time of my death, and at
the expiration of said time notwithstanding any provision to the contrary herein contained, the
Trustee shall pay over to the then living income beneficianes ox if none, then in the same manner
as set forth in Article V, Paragraph B.3 heiem. In other words, notwithstanding.any provision of
this Will to the contrary, the mterest of every beneficiary of any trust created by this Will shall vest
within the period prescribed by the Rule Against Perpetuities

L. In the event that any corporate trustee shall hereafter merge or consolidate with any
other bank or trust company, then the corporation created by such merger or consolidation shall act
as Successor Trustee hereunder, provided that such new surviving bank or trust company must be
a federally msured bank or trust company with trust powers maintaining an active, separate,
functiomng trust department with a trust investment department with full investment capabilities,
or a company that manages trust assets as its predominant business function and 15 insured to the
extent that the coverage would be comparable to the business standard in the area of said company's
location, and m such capacity shall possess and exercise all powers and authority herein conferred
on the Trustee named herein

M TheTrustes shall be entitled to receive reasonable compensation for 1ts services
rendered hereunder. The amount of compensation shall be no more than that generally charged by
like trustees in the same operating area as the Trustee Such compensation may be collected m the
manner generally collected by like trusiees in the same operating area as the Trustee, and shall be
shown on the annual accounting

N Any trust created herein shall be entitled to a proportionate share of the income of my
estate commencing with the date of my death. Dunng the administration of my estate and until each
trust is estabhished, I authorize the Trustee 1n the Trustee's discretion to request of my Executor, mn
which case my Executor shall comply with that request as long as same 1s practicable, to pay at least
annually out of my estate advanced payments of income to the income beneficiaries of such trusts.
These payments shall be an amount which 1n the judgment of the Trustee and Executor, jomtly,
equals the income which the beneficiaries would receive from the vanous trusts had each been
established.

0. If followmg my death, the principal of the Billie B. Brocato Family Trust estate shall
ever be less than $50,000 00, or otherwise in the discretion of the Trustee there is a detrimental
economic reahty to mamtaming the irust, such trust shail terminate and the assets and’ any
accumnulated income therefrom shall be distributed free of trust to the mcome beneficiaries thereof,
or 1f minors, to their legal guardians 1n the proportions required under the terms thereof,
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"+ P. My Trustee shall be prohibited from making any payments in reimbursement to any
governmental entity (state, local or federal) which may have incurred expense for the benefit of a
beneficiary, and my Trustee shall not pay any obligation of a beneficiary which obligation 1s
otherwise payable by any governmental entity (state, local or federal) or pursuant to any
governmental program (state, local or federal) of rermbursement or payment With regard to the
Billie B Brocato Famly Trugt regardless of the gmdance standards stated therein or anything
contained therein to the contrary, 1t 1s my intention and I clearly state that such trust and any separate
trusts contained therein are discretionary in nature with no requirement in my Trustee to support any
beneficiaries therefrom, with my Trustee having scle and absolute discretion as to payment or non
payment of income or principal therefrom until the termination dates thereof

Q. I hereby authorize my Trustee to take any necessary action and expend any reasonable
_ amounts from my trust estate that 1t deems advisable in 1ts sole and absolute discretion for the
purposes of complying with all environmental laws and regulations and preventing, correcting,
managing, studying, sampling, monitoring, or mvestigating any environmental problem, whether
currently existing or subsequently ansing (including, but not limited to, any release or threatened
release of any contaminant into the indoor or outdoor environment), existing on, at, under or n
connection with any property owned or operated directly by my trust and real property owned or
operated by a closely held corporation or by a general or limited partnership m which my trust estate
has an ownership or management interest (collectively, "Environmental Actions™)

This power shall apply to any and all situations 1n which any governmental authority
or third party has in any manner requested or required Environmental Actions, and any and all
situations where my Trustee has identified a potential or existing environmental problem for which,
m its sole and absolute discretion, Environmental Actions should be taken to avoid actual or
potential loss to my trust estate, even though no request or requirement for any Environmental
Actions has been recetved from a governmental authority or thard party. Such power to expend trust
estate funds shall extend to the exhaustion of my entire trust estate if the Trustee deems 1t advisable,
1n 1ts sole and absolute discretion ‘ -

The Trustee shall have the power to determine 1n a fair and equitable manner, to the
extent not then covered by statute, how the allocation of disbursements for Environmental Actions
shall be charged between income and principal .

R. My Trustee shall be exonerated, reimbursed and indemmfied from my trust estate for,
from, and against any and all liabilities, obligations, losses, damages, penaliies, actions, judgments,
suits, claims, costs, expenses, and disbursements of any kind or nature whatsoever (including,
without limitation, the reasonable fees and disbursements of counsel or consultants 1n connection
with any investigative, administrative, or judicial proceeding, whether or not my Trustee 1s a party
thereto) 1in any manner arising out of or not himited to, any violation of any apphcable legal
requirement or any release or threatened 1elease of any contaminant into the mdoor or outdoor
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environment, existing on, at, under or i connection with any property held in my frust estate,
meluding, but not hrmted to, real property owned or operated directly by my trust and real property
owned or operated by a closely held corporation or by a general or limited partnership 1n which my
trust estate has an ownership or management interest (collectively, "Liabilities and Costs"), even if
the Liabilities and Costs equal the entire value of my trust estate; provided, however, that my Trustee
shall have no right to ndemmfication or reimbursement hereunder for any Liabilities or Costs due
solely to my Trustee's gross neghgence or willful misconduct. My Trustee shall not be personally
liable to any beneficiary or any other party for an decrease m the value of assets in my trust estate
by reason of my Trustee's compliance with any environmental laws.

S During the existence and administration of any and all trusts set forth herein, I appoint
as Trust Advisor EFP, Inc The Trust Advisor of any trust may be replaced, with or without cause,
by my daughter, 1f iving at that time or 1f she be deceased or unable to act, by majority vote of the
mcome beneficiaries of the trust of legal age (or if minors, by the guardians of their persons)

The functions and duties and authority of the Trust Advisor shall include evaluating,
monitoring and advising as to the performance and actions of the Trustee and assisting the Trustee
in mvestment counseling as well as to the needs of the income beneficianes of each trust. In this
regard, I grant to the said Trust Adviso: full access to the Trustee's records as same relate to the
admimstration of said Trust Such Trust Advisor should be consuited by my Trustee in the sale or
purchase of any Trust assets as well as with regard to the management of securities, real property
and busmess interests, mcluding the purchase or sale of same However, the Trust Advisor shall
have and mamtain no fiduciary duties or liability with regard to the Trusts, their duties and
responsibilities being advisory 1 nature only.

I authorize the Trustee to pay reasonable expenses and/or fees to the Trust Advisor
on mvoices submitted by the said Trust Advisor for specific work performed by them as well as
reimbursement for any and all out-of-pocket expenses incurred in the performance of their duties

T. My Trustee shall have the power to disclaim any power which, m 1ts sole discretion,
will or may cause my trustee to be constdered an "owner" or "operator" of property held in my trust
estate, under the provisions of the Comprehensive Environmental Response, Compensation and
Liabihity Act, (CERCLA), as amended from time to tune, or which shall cause my trustee to incur
liabulity under CERCLA or any other federal, state, or local law, rule or regulation.

ARTICLE VIL

I am cogmzant that the provisions of the federal Internal Revenue Code (and other applicable
laws) 1n force at the time of my death and applicable to my estate may permit my Executor to elect
to claim certamn expenses and losses as deductions on certain income, estate, or inheritance tax
returns ‘Thus, I authorize my Executor to elect to claim such expenses and losses as deductions on
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the particular tax return or returns as my Executor 1n 1ts sole discretion shall deem advisable,
irrespective of whether such expenses and losses may be payable from (or attributable to} mcome
or principal, and my Executor is directed not to make adjustments between mcome or principal or
between the property interests passing to the beneficiaries under my Will which may be substantially
affected as a result of my Executor's election under thus Article. Further, I direct that the property
interests determined as the resitlt of my Executor's election under this Article shall be the mterest
that such beneficiaries will receive Also, I exonerate my Executor from all hability for any such
election and direct that no beneficiary shall have any claim against my Executor or my estate by
reason of the exercise of my Executor's judgment in this respect

ARTICLE VIIL

I hereby grant to my Executor and my Trustee established hereunder (including any substitute
or successor trustee, personal representative or executor) the continuing, absolute, discietionary
powér to deal with any property, real or personal, held in trust or in the admunistration of my estate
as freely as I might i the handling of my own affairs Such power may be exercised independently
without prior or subsequent approval of any judicial authority, and no person dealimg with the
Executor or Trustee shall be required to imnquire into the propriety of their actions  Without imiting
the generality of the foregoing, I hereby grant to my Executor and my Trustee and to any successor
hereunder the following specific powers and authority in addition to and not in substitution of
powers conferred by law.

A To have all of the specific powers set forth in M1ss Code Ann §91 -9-101 et seq
(1972) as now enacted or hereafter amended

B To compromise, settle, or adjust any claim or demand by or against my estate and to
agree to any rescission or modification of any contract or agreement.
C. To retamn any security or other property owned by me at the time of my death, so long

as such retention appears advisable, to exchange any such security or property for other securities
or properties and to retain such items received in exchange My Executor and Trustee may presume
any securities owned by me at the tume of my death to be of mvestment ment and worthy of
retention by my Executor and Trustee -Such presumption shall not impair the power of sale or
exchange or any other powers or discretion given the Executor or Trustee, but 1f said securities or
any of them are retained by my Executor or Trustee for the duration of the admimistration of the
estate proceedings or trust or any shorter period of time, my Executor or Trustee shall not be
responsible or liable for any loss or decrease 1 the value of said securities or any of them by reason
of such retention. My Executor and Trustee may also presume that the management of the
companies whose securities are held in the estate and trust from time to time should be supported

Such presumption shall not impair the power of voting such securities or any other powers or
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discretion given my Executor and Trustee, but if said secunities or any of them are voted by my
Executor or Trustee 1 favor of the management of the respective companies issuing them or i favor
of any proposals supported by such management, my Executor or Trustee shall not be responsible
or liable for any act of such management or for the loss or decrease in value of said secunties or any
of them, or of the estate, by reason of such voting '

D. To sell, exchange, assign, transfer, mortgage and convey any security or property, real
or personal, held m my estate or trust at public or private sale, at such time and price and upon such
terms and conditions (including credit) as they may deem to be advisable and for the best interest
of my estate or trust, all without court order or bond.

E To invest and reinvest (including accumulated mcome) i any property (real or
personal) as they deem adwvisable, including stock (whether hsted or unlisted) and unsecured
obligations, undivided interests, interests i investment trusts, legal and discretionary common trust
funds, leases, and property which is outside of my domicile, all without diversification as to kind or
amount without being restricted 1 any way by any statute or court decision (now or hereafter
existing) regulating or limiting mvestments by fiduciaries. -

| F To regster and carry any property 1n their own name or in the name of their nominee
| or to hold 1t unregistered, but without thereby mecreasing or decreasing their liability as fiduciary.
G To sell or exercise any "nghts" issued on any securities held in my estate or trust

H. Uniess mconsistent with other provisions of this instrument, to consider and freat as
principal alt dividends payable in stock of the 1ssuing corporation, all dividends i liquidation of all
"rghts" to subscribed to securities of the issuing corporation, and to consider and treat as income
all other dividends and nights received (except those declared and payable as of a "record date”
preceding my death, which shall be considered and treated as principal).

1 To charge or credit to principal any premiums and discounts on securities purchased
at more or less than par.
J. To vote 1n person or by proxy any stock or securities held, and to grant such proxies

and powers of attorney to such person or persons as they may deem proper.
K. To consent to and participate m any plan for the liquidation, any security of which

L To borrow money (from themselves or itself, ncluding any Trustee's own banking
department, individually or from others) upon such terms and conditions as they may determine and
to mortgage and pledge estate assets as security for the repayment thereof; and to loan money to any
beneficiary of the estate or trust upon such terms as the Executor or Trustee may, in their discretion,
determine advisable

M.  To lease any real estate for such term or terms and upon such conditions and rentals
in such manner as they may deem advisable (with or without privilege of purchase), including but
not limited to agricultural, commercial, and oil, gas and mineral leases, and any lease so made shall

|
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be valid and binding fior the full term thereof even though same shall extend beyond the duration of
the estate administration or the trust 'With regard to mineral rights, to execute contracts, letter
agreements, farm-out agreements, operating agreements, division orders, transfer orders, and any
and all other related documents as needed 1n relation thereto To insure against fire or other rnisk
To make repairs, replacements and improvements, structural or otherwise, to any-such real estate
To subdivide real estate, to dedicate same to ﬁubllc use and to grant easements as they may deem
proper. '

N. Whenever required or permitted to divide and distribute my estate or any trust herein,
to make such distribution (including the satisfaction of any pecumary bequests) m cash or 1 specific
property, real or personal, or any such property, and to do so without regard to the income tax basts
of specific property allocated to any beneficiary, provided that any assets so distributed 1n kind shall
be valued at their federal estate tax values, but m selecting such assets they shall be fairly
repiesentative of appreciation or depreciation m value of all property thus available for distribution
in satisfaction of such pecuniary bequests In making distributions, I request (but do not direct) that
my Executor or Trustee do so in a manner which will result m the property to be sold to satisfy
obligations of my estate or trust having an aggregate income tax basis as close as possible to their
aggregate fair market value and, to the extent consistent with this primary objective, do so n a
manner which will result in maximizing the increase m basis for federal and state estate and
succession taxes attributable to appreciation T also authorize my Executor or Trustee, in their
absolute discretion, to make in kind and non-prorata distributions under this Will and trust 1f
practicable. :

0. To employ accountants; attorneys, imvestment advisors, money managers and such
agents as they may deem advisable, and to grant same discretionary powers, as they may deem
advisable; to pay reasonable compensation for their services and to charge same to (or apportion
same between) income and principal as they may deem proper. In this regard, the Trustee should
consider my chosen advisors and the beneficiaries of all trusts may recomumend such advisors,
attorneys, agents or accountants to my Trustee and I request the Trustee-to consider such
recommendation and where prudent and advisable consider the investment 1ecommendations of such
advisors.

P, Unless 1nconsistent with other provisions of this instrument, to hold two (2) o1 more
trusts or funds in one (1) or more consolidated trusts or funds i which the separate funds shall have
undivided 1nterests. -

Q. If any mdividual among the legatees named or provided for under the foregoing
provisions of this Will (or under the provisions of any codicil to 1t hereafter executed by me) shall
be a minor at the time of my death, then, and in that event, and notwithstanding any statute or rule
of law to the contrary, I authorize my Executor or Trustee to pay or delwver-the legacy to which each
such minor shall be entitled to the parent or to the legal guardian of such munor or to the person with
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whom such minor shall then reside, and the receipt of such parent or guardian or person with whom
such munor shall then reside shall constitute a full acquittance of my Executor or Trustee with respect
to the legacy so paid or delivered, all subject to the provisions for distributions m the trusts contained
herein

R My Executor or Trustee shall not be required to file in any court or with any public
official any reports or accounts relating to the admumstration of my estate or trust, except to the
extent that I have no power to excuse the filing of such reports or accounts.

S Wherever authorized by this instrument to accumulate or distribute income, to make
such decision free from attack or question by any person, it being intended that the Executor or
Trustee may feel free to make such decisions on the basis of the facts as they exist at the time any
such decision 1s made

With regard to the Billie B Brocato Family Trust, since my Trustee is not required
{o distribute any income, I hereby authorize my Trustee, in its sole and absolute discretion, to decide
how much mncome to distribute or accumulate and I exonerate my Trustee from any liability for
additional tax on any trust 1f 1t accumulates any income of said trust

I also authorize my said Trustee, since not required to distribute any income, to elect
or-not elect to treat all or any portion of any estimated tax paid by any trust created hereunder as a
payment by one or more beneficiaries of said trust. Said election may be made either pro-rata among
the beneficianes of each trust or otherwise in the discretion of my Trustee, whose decision shall be
binding and conclusive upon all concerned However, the election in the preceding sentence does
not authorize principal distributions, unless same are so authorized elsewhere in this Will,

T. Abandon, in any way, property which is determined not to be worth protecting,

U. To borrow to fund margm accounts and to buy or sell any stock or security options,
including but not limited to calls, puts, straddles, spreads, strips or straps, whether over any
recognized exchange or over-the-counter market and whether covered or uncovered.

A% In their sole discretion, 1f they deem practicable, to disclaim on my behalf any
mterest, in whole or 1n part bequeathed or devised to me or otherwise mherited by me or my estate;
and to exercise and make any and all tax elections of all kinds and execute and file any and all
necessary tax returns and forms.

w The power, exercisable in their sole discretion, to invest in any insurance policy,
whether the msured or covered person 1s a beneficiary or any other person. Such investment may
be 1 part ownership of any msurance policy and may be made in any manner that the Executor or
Trustee shall deem appropriate. The propriety of such mvestment and the nature and amount of the
insurance policy m which 1s invested shall be solely within the discretion of the Executor or Trustee,
and the Executor or Trustee shall incur no liability as a result of such mvestment, even though such
surance policy 1s not an investment in which trustees are authorized by law or by any rule of court
to invest trust finds The Trustee shall have the power, exercisable in its sole discretion, to retain
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any such insurance policy as an mvestment of the trust estate without regard to the portion that such
insurance policies of a similar character, so held, may bear to the entire amount of the trust estate
The term "insurance policy” shall be deemed to include life insurance policies, annuity contracts,
accident policies, and any retirement plan or contract under which death benefits can or are made
payable to the Executor or Trustee.

X. The Trustee is Suthorized and empowered 1 1ts discretion to receive property by gift
or by will or otherwise from any person or-persons as additions to the trusts created herem and to
hold the same and to admin:ster 1t under the provisions hereof,

Y. The power, exercisable 1 therr sole discretion, to make any election permutted under
the applicable federal income and estate and gift_tax laws and to make such accompanying
adjustment between income and principal as they may deem proper. This power includes, but 1s not
limited to, the power to make the election to recognize gain or loss on the distribution of property
in kind, as now permutted under Section 643(d)(3) of the Internal Revenue Code of 1986, or as
permitted in any later codification

Certain trusts m this Will or transfers made during my lifetime may be subject to
taxation under Chapter 13 (§§ 2601 et seq ) of the Internal Revenue Code {(or similar statutes mn force
and effect from time to time)} In consideration of the special duties and responsibilities imposed
upon the Trustee by reason thereof, the following provisions shall be applicable to any such trust

a, Upon a generation-skippmg transfer which 1s taxable under Chapter 13, the

Trustee shall be fully protected by 1is decision m good faith (1) to withhold

distribution of all or.any part of the trust, pending final determination of the

Generation-Skipping Transfer Tax (GST); (2) to hold the assets on hand which are

subject to an alternate valuation election during the full holding period of such
election, or to distribute or otherwise effect disposition of any suchrassets during
such period, and (3) to the extent that the Trustee shall have a choice of dates as of
which to value property for GST, or a choice to treat or use an item either as an
income tax deduction or a GST deduction, the Trustee may make such choices as 1t,

1 1ts sole discretion, shall deem advisable, regardless of the resulting effect on any

other provisions of the trust or on any person interested therein and any person
adversely affected by such a choice shall not be entitled to any reimbursement or
- adjustment by reason thereof .

b. My Trustee 1s authornized to allocate any porfion of my GST exemption

available under Section 2631(a) of the Internal Revenue Code, as amended, or under

any corresponding state statute, if any, to any property as to which, I am the

transferor, including any property transferred by me dunng life as to which I did not
- make an allocation prior to my death

) 7
Ovee 25, /9//«(@:7@

- / BILLIE B BROCATO
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c My Trustes 15 authorized to divide property in the trust with an inclusion ratio
as defined m Section 2642(a)(1) of the Internal Revenue Code, as amended, of
neither one nor zero into separate trusts representing two fractional shares of the
property bemg divided, one to have an 1nclusion ratio of one and the other to have
an 1nclusion ratio of zero

d If any trust created under this Will provides that a child of mine shall be the
mcome beneficiary thereof and that upon said child’s death, the trust shall be
distnbutable to or contimue for the benefit of my grandchildren or more remote issue,
and be subject upon the death of the mcome beneficiary to GST, I hereby grant to
such mcome beneficiary a general power to appoint such portion of the principal of
the trust upon his ot her death as the Trustee shall determine will result in an over-all
savings of estate taxes and GST as between the estate of the income beneficiary and
the trust or trusts hereunder which would otherwise be subject to the GST at the
mcome beneficiary's death as to such portion of principal. The determunation of the
Trustee as to such amount wili be conclusive and binding upon all persons interested
n trust, and I exonerate the Trustee with respect to its good faith determination of the
amount. Such pbwer shall be exercisable to and among such person or persons,
including his or her estate and the creditors of his or her estate, and in such
proportions as the icome beneficiary may designate or appont by will admitted to
probate in any junsdiction The power shall be exercisable by the beneficiary only
by specific references thereto in the beneficiary’s will, and upon his or her failure to
appomt, or to the extent the exercise of such power is meffective, the then remaining
principal and income shall be distributed or continue to be held in trust pursuant to
the provisions of this Trust

e No adjustment shall be made between any interested parties by reason of the
operation of said Chapter 13 or elections made by the Trustee thereunder.

f. The GST shall be paid (&) in the case of a drect skip, by the Trustee out of
the paneipal of the trust, (b) m the case of a taxable termination, by the Trustee out
of the principal of the trust, and (c) in the case of a taxable distnibution, out of the
amount or property bemng distnbuted

No powers of the Executor or Trustee enumerated herem or now or hereafter

conferred upon executors or trustees or fiduciaries generally shall be construed to enable the
Executor or Trustee, or any other person, or entity, to purchase, exchange, or otherwise deal with or
dispose of all or any part of the principal or income of the estate or trusts created heren for less than
an adequate consideration 1n money or money's worth or to enable anyone to borrow all or any part
of the principal or mcome of the estate or trusts, directly or indirectly, without adequate interest or
security. No person other than the Executor or Trustee shall have or exercise the power to vote or




TR Y -

1] 4 1'5

direct the voting of any stock or other securities held m the estate or trusts, either by directing
ivestments or reinvestments or by vetoing proposed investments or remvestments

ARTICLE IX.

I appoint my daughtef, LISA BROCATO McTAGGART, as Executrix of my estate, or 1f
she predeceases me, fails to qualify, or otherwise ceases to act, I appomnt JEAN BROWN of
Brandon, Mississippi, as Successor Executor I direct that any and all of the above-named persons
and/or entity serve in said capacities without the necessity of making bond, imventory, accounting
or appraisement to any court, to the extent that same may be properly waived under the law

All references herein to "Executor” or "it" shall be deemed to be gender neutral and include
the masculine: the femnine, and shall also be deemed to include an enfity or entities, and also
includes individual or Co-Executors.

I appoint as Trustee of the Billie B. Brocato Famuly Trust created herein THE CAPITAL
TRUST COMPANY OF DELAWARE, Wilmington, Delaware I also direct that said Trustee or
any successor to him serve n said capacities without the necessity of making bond, mventory,
accounting or appraisement to any court, to the extent that same may be properly waived under the
law. - -

All references herein to "Trustee" or "1t" shall be deemed to be gender neutral and include
the masculine, the feminine, and shall also be deemed to mclude an entity or enfities, and also

includes individual or Co-Trustees !

ARTICLE X.

In the event I should die 1n such a common disaster with any beneficiaries of my estate, I
shall be deemed to have survived such beneficiaries and this Will and all of 1ts provisions shall be
construed upon that assumption. . ' -

ARTICLE XI.

I hereby authorize and empower the herein-named beneficiaries and/or their 1ssue, or 1f any
of said beneficiaries of my estate are deceased or disabled, I authorize and empower thewr executor(s)
or executrix(es) or agents or personal representatives, or trustees to disclaim all or any portion of my
estate herein provided for them To be effective, such disclaimer shall be mn writing and shall be
delivered to my Executor within the period designated by the Internal Revenue Code effective at the
date of my death. Any portion of my estate so disclaimed by any beneficiary shall pass under this
Will, as if said beneficiary disclaiming had predeceased me.

Page 18
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I, BILLIE B BROCATO, have signed this Will which consists of nineteen (19) pages, this

the &01’&' day of Cecevrnbper , 2000, in the presence of
’?suakas MeDand ed and___ )L aurie V. Tgtlbert= ,whoattested
1t at my request ‘

ﬁag/(@/c}f @m@

}’ILLn:B BROCATO, Testatrix

The above and foregomg Will of Billie B Brocato was declared by her in our presence to
be her Will and was signed by Billie B, Brocato in our presence and at her request and in her
presence and m the presence of each other, we the undersigned witnessed and attested the due
executton of the Will of Bilhe B Brocate on this the 0= day of

Doceptoer 2000

"F{A7I/4' ; 27/ of < TTA East Vasseralde

ke s 39211

=

Broinda MS 290y
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE
OF BILLIE B. BROCATO CAUSENO

BBML

20 day of pceeméxr ,

AD., 2000, before me, the undersxgned authority, personally came and appeared

CDouq\as MMe Daundel , one of the subscribing witnesses to that certain
instrument of writing purportmg and alleged to be the Last Will and Testament of Bilhe B Brocato,
bearing date of the __207S _ day of Deceinlper , 2000; and he/she, having first
carefully examined and inspected said instrument and the signature thereto, and having been by me
first duly sworn, deposed and said that the saxd Bilhe B Brocato, signed, published and declared said
instrument of writing as and for her Last Will and Testament 1n the presence of thus deponent on the
day of the date of said instrument, that said Bilie B Brocato was then of sound and disposing mind,
memory and understanding, and able and competent 1 law and in fact to make a Will, and at that
time was a bona fide resident of Madison County, Mississippi, where she had maintamed her fixed
place of residence prior to said date; and that said Bilhe B Brocato was then more than eighteen
years of age, and that this deponent and the other witness subscribed said mstrument as witness
thereto, at the instance and request and n the presence of said testator and in the presence of each
other on the date aforesaid.

Be it known and remembered that on this

Address of Witness
f/???—- aﬂvr}zﬂ495e’nf p—'. / ‘/&j
T Ao, A6 3721 //\ Y, Watness
SWORN TO AND SUBSCRIBED before me by X z ,
’ (Witness)

this 20 day of "Orzcomines , AD, 2000.

NOTAR%PUB]:_,IC S

Moo PRSI HERBSS at Largo

My Commlsslon Euplroe: !Asyzo 200 '
BONDED 1
THED K0T ETT), K0C.
e AT
Ste Tt v R STt
FREG . Plog A
':-u'éj’f ﬁ’d‘ ."‘ ""\\' enr iR, a .a .
e ’,;,?',‘.- 3 o . { G‘:’ '{3:.35‘.5'
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE .
OF BILLIE B. BROCATO CAUSE NO.

PROOF OF WILL

Be it known and remembered that on this && day of @QC ey ,
AD, 2000, before me, the undersigned authority, personally came and appeared
Laurie V TS lsert , one of the subscribing witnesses to that certain
mstrument of writing purporting and alleged to be the Last Will and Testament of Bilhe B. Brocato,
bearing date of the __ R0™E —_ day of _ Ccern~ioss 2000, and he/she, having first
carefully examined and inspected said instrument and the signature thereto, and having been by me
first duly sworn, deposed and said that the sad Billie B Brocato, signed, published and declared said
mstrument of writing as and for her Last Wili and Testament in the presence of this deponent on the
day of the date of sad mstrument, that said Bilhe B. Brocato was then of sound and disposing mind,
memory and understanding, and able and competent in law and in fact to make a Will, and at that
time was a bona fide resident of Madison County, Mississippi, where she had maintamned her fixed
place of residence prior to said date, and that said Billie B. Brocato was then more than eighteen
years of age, and that this deponent and the other witness subscribed said instrument as witness
thereto, at the instance and request and 1n the presence of said testator and n the presence of each
other on the date aforesaid

Address of Witness

223 WMoss Val ley Cirrle O@Mﬂu N \/dgﬂj}t&

%V‘cxrdmn MS Aoy~ , Witness

SWORN TO AND SUBSCRIBED before me by -Aueze . ToyReex
(Witness)

this 27 day of Lecertoer~  ap 2000,

NOTARY LIC .

My Commission Expires.

Hatery Public State of Miselsslppl Al Largg™
LYy Commicslon Guglren: e o
BOXDED TE DRt e

a_ Tt
‘?:f \"‘:rh ol
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IFivgt Cobicil
to QDDL/ - 5"‘/5"

Last Bill and Tegtament

of

BILLIE B. BROCATO

I, BILLIE B. BROCATO, an adult resident of Madison County, Mississipps, being of sound
and disposing mind and memory and over the age of erghteen (18) years, do hereby make, publish
and declare this to be my First Codicil to my Last Will and Testament, said Last Will and Testament
executed by me on the 20th day of December, 2000, hereby revoking any and all Codicils to said
Will heretofore made by me

ARTICLE L.

['hereby revoke Article IV of my said Whll, and substitute therefor the following, to-wit.

ARTICLE IV,

A. I give and bequeath unto my daughter all of my personal belongings (except cash,
stocks, bonds, or like mvestments on hand or on deposit and the tangible and mtangible personal
property customarily used 1n connection with any busiess in which I shall be engaged or in which
I may own any interest at the time of my death), consisting of jewelry, wearing apparel, sporting
equipment, club memberships, household furmshings and similar property owned by me at the time
of my death. Ialso give and bequeath unto my daughter, if she survives me, all of the automobiles
and other vehicles individually owned by me at the time of my death

Should my daughter predecease me, such propes ty bequeathed to her under this Article shall
pass to her 1ssue, per stipes  In the event I desire any particular division of such above described
property among my legatees or heirs I will leave a listing with my Executor to that effect, which I
would request such beneficiaries and my Executor honor My Executor 1s hereby given full and
complete authority to determine the property and the value of each share passmg under this Article
and the Executor's decision as to the division of such property shall not be questioned by any
beneficiary. Should any disagreement arise as to the equitable division of this pr0pert3f among the

2

BY

ARTHUR JOHNSTON, CHANCERY CLERK

e

FILED HLnl A Aecito

THIS DATE BILLIE B BROCATO
Pape 1
JUL 22 2004 &
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beneficiaries, then I direct my Executor to sell any or all such personal property at a public or private
sale without Court order or bond and divide the net sale proceeds among such beneficiaries in
accordance with the terms hereof.

B. I hereby give and bequeath unto ANN CANTRELL of 240 Walnut Ridge, Ridgeland,
Mississippi 39157, 1f she survives me the cash sum of Ten Thousand and NO/100 Dollars ($10,000).
I make this bequest to Ann Cantrell because she has been a longtime friend to me, who cleans my
home, takes me to the hospital when necessary, and cares for me 1n many ways Should Ann
Cantrell predecease me, this bequest shall lapse and pass as a part of my residuary estate pursuant
to Article V of my Last Will and Testament.

With the above amendment, 1 hereby confirm, ratify and republish my Last Will and
Testament dated the 20th day of December, 2000

I, BILLIE B. BROCATO, have signed thus First Codicil to my Last Wall and Testament,

dated the 20th day of December, 2000, said Codicil consisting of two (2) pages, on this the iz_j"

day of Fetrrwoy , 2003, 1n the presence of /4 w,‘-) A Hrar'ef _ and
¢ , who aftested it at my request

r
; —

BILLIE B. BROCATO, Testatrix

The above and foregoing First Codicii to Last Will and Testament of Billie B. Brocato was
declared by her i our presence to be her First Codicil to her Will and was signed by her in our
presence and at her request and m her presence and n the presence of each other, we the undersigned
witnessed and attest?-d e due execution of the First Codicil to Last Will and Testament of Billie B.
Brocato on this the /" day of /ﬁ oY, 2003,

%W C70f VoDt £ Apasgemo A, l

Tactsen M5 FEAr

@A@dﬁﬁhﬁ ' of 1 Aebiond Coldmi8Tp.

2l

/ [ ¥y 7 7

Ve :
BILLIE B. BROCATO
Page 2
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE
OF BILLIE B. BROCATO CAUSENO

Be it known and remembered that on this l/ dayof /\‘//; é it 7 ,
AD, 2003, before me, the undersigned authority, personally came and/ appeared
77 7L A AT Gart , one of the subscribing witnesses to that certam
Instrument of writing purporting and alleged to be the First Codicil to Last Will and Testament of
Billie B. Brocato, said Last Will and Testame%g’fanng date of the 20th day of December, 2000, and
said First Codicil executed on this the lé day of LGRS Sy , 2003,
and having first carefully examined and nspected said mstrument and tﬂgSIgnature thereto, and
having been by me first duly sworn, deposed and said that the said Billie B. Brocato signed,
published and declared said instrument of wniting as and for her First Codicil to Last Will and
Testament in the presence of this deponent on the day of the date of said instrument, that said Billie
B. Brocato was then of sound and disposing mind, memory and understanding, and able and
competent in law and 1n fact to make a Codicil to Wiil, and at that time was a bona fide resident of
Madison County, Mississippi, where she had maintained her fixed place of restdence prior to said
date; and that said Billie B. Brocato was then more than eighteen years of age, and that thus deponent
and the other witness subscribed said instrument as witnesses thereto, at the istance and request and
in the presence of said testatrix and 1n the presence of each other on the date aforesaid

Address of Witness:

f772 & Mpssean ?r | . 674,_\
(/)v , Witness

Tach som, 6 B2 |

~

SWORN TO AND SUBSCRIBED before me by« | doualas M. A ¢ Dunied
It - (Witness)
this 4 = _day of T-?,&;w&m/}: ,AD,2003.

Hgéwm \/doﬂb@&'

NOTARY PUBLIC
My Commission Explres & “"'_ N
MSSISSIPPISTATEWIDE NOTARY PUBLIG. 7 "~ e,
_Bs%comssron EXPRES 00T 16,2008 N L
- ‘:; g € L"_
SRS
s -




A

B 37 P 536

IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE
OF BILLIE B. BROCATO CAUSE NO.

PROOF OF CODICIL,
Be it known and remembered that on this 5\{"—‘* dayof FEhQLﬂQU ,

AD. 2003, before me, the undersigned authoitty, personally came and appeared

S zpenE, ToESL . one of the subscribing witnesses to that certain
mstrument of writing purporting and alleged to be the First Codicil to Last Will and Testament of
Billie B. Brocato, said Last Will and Testament bearing date of the 20th day of December, 2000; and
said Fust Codicil executed on thus the L\ﬂ* day of __E 2003;
and having first carefully examined and mspected said instrument and the signature thereto, and
having been by me first duly swom, deposed and said that the said Billie B. Brocato signed,
published and declared said instrument of writing as and for her First Codicil to Last Will and
Testament 11 the presence of this deponent on the day of the date of said instrument; that said Billie
B Brocato was then of sound and disposing mind, memory and understanding, and able and
competent n law and 1n fact to make a Codicil to Will, and at that time was a bona fide resident of
Madison County, Mississippi, where she had maintained her fixed place of residence prior to said
date; and that said Bilhe B Brocato was then more than eighteen years of age, and that this deponent
and the other witness subscribed said instrument as witnesses thereto, at the instance and request and
1 the presence of said testatrix and 1n the presence of each other on the date aforesaid.

Address of Witness
12 fetenl GapdenS D
Witness
Abokean, M3 20
SWORN TO AND SUBSCRIBED beforemeby _ uzamne _lrest :

(Witness)

Vs _h00ext

L
flus 4 day of E-bnwwj , AD., 2003.

... ' “NOTARY PUBLIC

“‘:v »

My Commissio .
vy Commussion by By seuc
MY CORMISSION EXPIRES OCT 16, 2008 e Ay
BONDED THRU STEGALL NOTARY SERVICE Sra aTARY

—
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Wast WHI and Teststnrettl

g, of
PAULINE RUFFINE STRIPLING

l, PAULINE RUFFINE STRIPLING, an adult resident citizen of Madison, Madison
l County, Mississippi, make this my Will and revoke all prior Wills and Codicils ~
ITEMI.

My Husband is deceased | have two (2) chlldren_ now living, JACK LEONARD
STRIPLING and GLEN ROLAND STRIPLING. -

The words "child", "child}en", “grandchildren”and "descendants”as used heremn
shall include am‘/ children hereafter born to a descendant of mine after the execution of
this Will. Each of the words "child,” "children," “grandchildren” and "descendants” shall
not be deemed to include an adopted child or adopted children, irrespective of any
provisions of law establishing a contrary presumption. It is my intent to exclude persons
who've been adopted from being considered a descendant of mine.

l ITEM I
[ appoint my son, JACK LEONARD STRIPLING, Executor of my Estate under this

Will. In the event my son is or becomes unable or unwilling to serve as Executor of my

Estate, | appoint my nieces, JOANN DAMON STARR and KAY DAMON SMITH, both of

Houston, Texas, as successor Co-Executors of my Estate under this W}II. My Co-
Executors shall act only on the unanimous decision of both. In the event one of my Co-
Executors is or becomes unable or unwilling to serve as Co-Executor, my rc;maznlng niece
shail serve alone as successor Co-Executor
ITEMIII

My Executor shall pay all funeral expenses, costs of administration and other
l proper claims against my Estate. -
ITEM IV

All Section references, as used in this Will, refer to the Internal Revenue Code of

FILED

THIS DATE

JUL 23 2004

ARTHUR JOHASTON, CHANCERY CLERK
BY B
Y

IDENTIFICATION
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1986, as amended, or any cor;'espondlng provisions of future Iaws.

Unless otherwise provided, in referring to the Trustee, any neuter terminology also
includes the masculine and ferimmne or vice versa and any reference in the singular shall
also include the plural or vice versa

Where used throughout this Wili, the terms “Executor,” "Executrix” ar‘;d
‘Adminisfrator” may be used interchangeably and shail apply to whomever may be
serving as personal representative of my estate, whether one or more than one, and to
any successor Executor or Administrator

ITEM YV

To my son:s, JACK LEONARD STRIPLING and GLEN ROLAND STR'iPLING, if
they survive me, | give and bequeath in substantially equal shares, to be divided amoﬁg
them as they agree, or In the ab'sence of such agreement, as my Executor may
determine, the following t

A My club mem‘berships, clothing, jewelry, sports equipment, and other
personal effects |

B My interestin the ?urniture, furnishings, decorations, silverware, china,
pictures, linens, glassware, and the like located in my home

If a son of mine does not survive me, | give and bequeath his share of the assets
described in ltems V A and V.B., to hus children in equal shares. In the event a son of
mine predeceases me, leaving no surviving children, | give and bequeath his share of the
assets listed in this ltem to my survivingson  In the event neither of my sons survive me
and leave no surviving children, the assets listed in this ltem shall be distributed with the
rest, residue and remainder of my Estate.

ITEM VI

[ give, devise and bequeath to JACK LEONARD STRIPLING, as Trustee under
the terms set forth in this Will, the rest, residue and remainder of my Estate, both real and
personal, of whatsoever kind or character, and wheresoever located. This trust shall be

for the benefit of my sons, JACK LEONARD STRIPLING and GLLEN ROLAND

FOR IDENTIFICATION
R - . Page 2 of 10
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STRIPLING, and their children

The assets devised and bequeathed under this ltem of my Will shall be charged
with the payment of any estate, inheritance or other death taxes payable be reason of my
death and any other expens,;gélg% my Estate not deductible for federal estate tax
purposes. | recognize the possibility that no property may be disposed of by this Item of
my Wil and that the amount®o disposed of may be affected by the action of my Executor
In exercising certaun tax elections

The Trustee shall divide this trust into separate trusts There shallbe a separate
trust for each of my sons, JACK LEONARD STRIPLING and GLEN ROLAND
STRIPLING. These trusts shall be equal in amounts The Trustee shall hold, adminiter
and distribute the funds of each trust under the following provisions |

A. The Trustee shall distribute, at least quarterly, to each of my sons from their
respective trust estate as much of the net income of that trust as the Trustee, In its
discretion, deems advisable for his education, support, maintenance and heaith, ncluding
any hospital or other institutional care, and for the maintenance of his accdstomed
standard of living. Any income not distributed shall be added to the respective trust's
principal and distributed in accordance with subsequent provisions -

B. In addition to the income distributions, the Trustee may distribute to or for the
benefit of my sons, as much principal as the Trustee, In the Trustee’s discretion, deems:
advisable for his education, support, mamtenance and health, including any hospital or
other institutional care, and for the maimtenance of his accustomed standard of ving. In
making principal distributions, the Trustee may consider the needs of my sons and the”™ -
funds available to them from other sources

C. Inthe event either of my sons does not survive me, or upon the death of either
of my sons, the balance of my deceased son’s trust estate shall be distributed, free from
all trust constraints, to his descendants, per stirpes. In the event a son of mine has no
surviving descendants at the time of his death, his trust estate shall be distributed to my

remaining son,-or if deceased, to his surviving descendants, per stirpes e

FOR IDENTIFICATION
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D. Upen distribution of the entire trust estate to the beneficiary or beneficiaries of
any trust created under this ltem of my Will, such trust shall terminate.

E This trust shall be designated and known as the “Pauline Ruffine Stripling
Famity Trust.”

‘ ITEM Vil

In making distributions for beneficiaries from any trust created under this Will and
éspeclallywhere such beneficiaries are munors, or incapable of transacting business due
to lliness, the Trustee, in the Trustee's discretion, may make distributions either (a)
directly to the beneficiary, (b) o the legal or natural guardian of the beneficiary, (c) to a
relative or guardian of the person of the beneficiary who has custody and care of the
beneficiary, or (d) by applying the distnbutions for the benefit of the beneficiary by paying
expenses directly. Inany event,'the Trustee shall require such reports and take such
steps as the Trustee deems requisite to assure and enforce the apphcation of such
distributions for the exclusive benefit of the beneficiary. .

None of the principat or income of any trust created under this Will shall be liable
for debts of any béneflciary or be subject o seizure by creditors of any beneficiary. A
beneficiary shall have no power to sell, assign, fransfer, encumber or in any manner to
anticipate or dispose of any part of his or her interestin the trust funds or the income
produced from the funds

ITEM VIIL

The Trustee of any trust created herein shall have the authority to distribute
income or principal of the trust in cash or in kind. In making distributions of both principal
and income, the Trustee may make a non pro rata distribution of property in kind The
judgment of the Trustee concerning values and purposes of such division or distribution
of the property or secunties held in the trust shall be binding and conclusive on all
interested parties. In making a diviston or distribution, the Trustee is specifically excused
from a duty of impartiality with respect o the income tax basis of the property distributed

and may select assets to be allocated or distributed without regard to the income tax

IDENTIFICATION
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basis of the properly.- |

“The Trustee shall not be required to make physical division of the trust property
comprising the “Pauline Ruffine Stripling Family Trust,” except when necessary for the
purpose of distribution, but rFay, In its discretion, keep the trusts in one or more
consolidated funds As to each consolidated fund, the division into the various shares
comprising such fund need be made only on the Trustee’s books of account, In which
case each trust shall be allotted its proportionate part of the principal and income of the !
fund and charged with its proportionate part of expenses thereof

ITEM IX
Notwithstanding any provision of this Will to the contrary, the interest of every

beneficiary of any trust created by this Will shall vest within the period prescribed by the

|
\
Rule aganst Perpetuities or any statute pertaining thereto  Upon such vesting, any trust 1
property held by the Trustee shall be distributed immediately, free and clear of any trust,
to the current income beneficiary or beneficiaries of the trust (or to his or her legal
guardian or other personal representative) as though such current income beneficiary had
reached the age at which final distribution to him or to her were required by this Will ~
- ATEM X
If at the time any distribution of trust assets from any trust created in this Wil i1s
required and a minor is entitled to a share thereof, including any distribution of vested
property under ltem IX above, the Trustee 1s directed to continue to hold the share of the
rmnor in trust for the minor’s benefit until such minor attains the age of twenty-one (21)
years. Until distribution is made, the Trustee shall expend SLlCh part of the iIncome and/or
principal of the share belonging to the minor as the Trustee, in the Trustee's discretion,
deems necessary to provide for the education, support, mantenance and health of the
minor. .
ITEM XI

Any trust created herein shall be entitled to a proportionate share of the income of

my estate commencing with the date of my death During the administration of my estate

FOR IDENTIFICATION
. - . Page 5 of 10
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and until the trust s established, | authonze the Trustee, in the Trustee’s discretion, to
request of my Executor, in which case my Executor may comply with that request, to pay
at least annually out of my estate advanced payments of Income to the income
beneficiaries of the frust. These payments shall be an amount which in the judgment of
the Trustee and the Executor, jointly, equals the income which the beneficiaries would
receive from the trust had it been established at my death.

ITEM XII.

Any trust created by this Will is a private trust The Trustee shall not be requ]red to
obtain the arder or approval of any court for the exercise of its powers and discretion.

No Trustee hereunder shall be required to enter into any bond or to file with any
court a formal accounting of the Trustee's administration The Trustee shall render
annual accounts to the income beneficianies of each trust. No person paying money or
delivening property to the Trustee shall be required to see to its application.

ITEM XHI.

A Trustee of any trust created in this Will may resign at any time by giving written
notice, specifying the effective date of resignation, to the persons who are income
beneficiaries of the trust at that particufartime The notice may be made by personal
delivery or sent by registered mail In the event of such resignation, or in the event of
removal, the successor Co-Trustees shall be my nieces, JOANN DAMON STARR and
KAY DAMON SMITH, who shall act only on the unanimous decision of both. In the event
of removal or resignation of one of my nieces, my remaining niece shall serve alone as
successor Trustee During the lifetime of my sons, JACK LEONARD STRIPLING and
GLEN ROLAND STRIPLING, they may jointly demand the resignation (or if only one is
surviving, he alone may demand the resignation) of any Trustee of any trust hereunder by
written notice to the Trustee, specifying the date for such res:ginatlon. In the event of
such resignation or removal, my named successor Trustee or Co-Trustee shall serve as
successor Trustee or Co-Trustee In the vent there is no remaining successor Trustee or

Co-Trustee named above, a successor Trustee shall be appointed by the joint decision of

FOR IDENTIFICATICN
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my sons, JACK LEONARD STRIPLING and GLEN ROLAND STRIPLING (or if only one
is surviving, he alone may appomt*a successor Trustee). In such event, such successor
Trustee shall be a bank possessing trust powers or a trust company The resigning or
removed Trustee shall dellv'{re’r all trust assets to the successor Trustee on the effective
date of the resignation or removal, and shall, within sixty (60) days of such date, submita
l full and final accounting to the successor Trustee and to the income beneficiaries of the
trust. Any successor Trustee shall be vested with ali the rights, powers, duties and
discretion conferred upon the original Trustee
ITEM XIV.

Unless otherwise provided, the administrationand management of the trust
created herein, the sale and conveyance of the trust assets, the investment and
reinvestment of trust assets and the rl‘ghts, powers, duties and habilities of the Trustee
shall be governed by the terms and provistons of the Uniform Trustees’ Powers Law of
Mississippi (being §91-9-101 and following the Mississippi Code of 1972) as it now exists
or may hereafterbe amended In addition to the powers contained in that law, the

l Trustee shall have full power and authority. - «

A. To determine the allocation of receipts and' expenses between income and
principal. However, such allocation shall not be inconsistentwith the beneficial enjoyment
of trust property accorded to a life tenant or remainderman under the general principles of
the laws of trusts. Further, all nghts to subscribe to new or additional stocks or securties
and all liquidating dividends shall be deemed to be principal.

B. 1:0 place, In the discretion of the Trustee, trust funds on time deposit in savings
accounts or certificates of deposit in any federally-insured bank or federally-insured
savings and loan association.

C. To receive, investin, and retain in the trust all types of property and, especially,

I to receive, Investin, and retain in the trust shares of stock in closely held corporations
partnership interests in general and imited partnerships, oil, gas, and other mineral

interests and unimproved real estate regardless of where It may be situated, without

R IDENTIFICATION
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liability and without regard to the proportion such property or property of a similar
character so held may bear to the enfire amount of the trust estate and whether or not
such property i1s of the class |n\whzch Trustees generally are authorized to invest by trust
jaw

D To sell, transfer, convey, mortgage, lease and dispose of the trust property
upon such terms and in such manner and for such amounts as the Trustee shall deem
proper, and any lease or other instrument which is executed by the Trustee shall continue
in full force and effect under its terms, notwithstanding the termination of any trust
hereunder

E. To consolidate and merge any trust created hereunderwith any other trust
created by me or any other person, whether inter vivos or by Will, if the beneficiaries are
the same and the terms of that other trust are substantially the same as this trust.

F. Toinvesttrust assets in a common fund established by the Trustee pursuantto
the Uniform Common Trust Fund Law of Mississippi (being §81-5-37 of the Mississippi
Code of 1972) as it now exists or may hereafter be amended.

G. To surrender, disclaim, release, relinquish or amend, after providing written
notice to the Income beneficiaries, all or any portion of any administrative provision of any
trust created herein which cause or may cause adverse or unanticipated tax liability to my
estate, the trust, the Trustee, or the heneficiaries

H To hold investments in the name of the nominee.

| Toreceive property conveyed to the trust by any person, and to hold,
administer and distribute the property in accordance with the terms of the trust.

J To participate in any reorganization, recapitalization, merger, or similar
proceeding affecting any corporation or partnership, the securities of which or interests in
which are held in trust

K To retain such experts, including speciatized investment counsel, appraisers,
accountants, and attorneys, as it deems appropriate for advice in the selection,

maintenance and disposition of trust assats, and to pay the fees of any such experts as

FOR IDENTIFICATION:
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well as all expenses incurred in the acquisition, storage, maintenance and delivery of

such assets, . - L
ITEM XV.

Any recipient of propé;ty or beneficiary of a trust hereunder, or the Executor or
other personal representative of the estate of any of them who may be deceased, shall
have the right to disclaim all or any part of his or her interest in any property which [ have
devised or bequeathed to him or her, whether outright or In trust, or all or any part of his
or her interestin any trust created herein  Any disclatmer shall be made within the time
period and in a manner required for the disclaimerto qualify under Section 2518 Any
such disclaimer shall be made n writing, stating specifically the property or interest
disclaimed, and may be filed with the Chancery Court in which my Will 1s probated and
shall also be delivered to my Executor‘ If any person disclaims any portion of a gift,
devise or bequest, the property dlSC|allT:ied shall be distributed o the Trustee of the
“Pauline Ruffine Stripling Family Trust" created by Item VI of this Will to be held,
administered, and distributed as provided herein.

ITEM XVi

All nghts, powers, duties and discretions granted to or imposed upon my Executor
shall be exercisable by and imposed upon any successor Executor or Administrator |
direct that neither my Executor nor any successor Executor or Administratorshali be
required to make any bond as Executor or Administrator To the extent permissible by
law, | waive the requirement that my Executor, or any successor Executor or

Administrator, be required to make a formal appraisal, provide an inventory; or file an

accounting for my estate with any court.

Except where specific property I1s devised or bequeathed, my Executor shail have
discretion to select property to be distributed in satisfaction of any devise or bequest
provided in this Will. In making a selection, my Executor Is excused from any duty of
impartiality with respect to the iIncome tax basis of the property However, my Executor

shall not exercise this discretion in a manner that will result in loss of, or decrease In, the

FOR IDENTIFICATION.
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marnial deduction otherwise allowable in determining the federal estate tax due by my
estate My Executor shall have authority o continue all business operations in which | am
interested at my death for the time permitted by faw in order to avoid depreciationin value
of the interests or losses to my estate or associates. My Executor may continue to act as
partner, engage in any partnership, and take all actions with regard to any partnership my
Executor deems advisable I

| specifically authorize my Executor to borrow such funds as may be necessary to
pay my debts and administration expenses and taxes of my estate and to pledge such of
my property, real or personal, as may be necessary to secure such loan, provided,
however, that my Executor shall not pledge any property specifically devised or
bequeathed heren My Executor shall not be required to pay or otherwise satisfy such
loan prior to the closing of my estate and the discharge of my Executor, but may distribute
such property at its value net of such loan in satisfaction of any bequest heréin.

IN WITNESS WHEREOF, | have signed and declared this to he my Last Will and

Testament on this the .2 Q”Lﬂjday of ,2002,

PAULINE RUFFINE 8TRIPLNG

This instrumentwas, on the day and year shown above, sighed, published and
declared by PAULINE RUFFINE STRIPLING to be her Last Will and Testamentin our
presence, and we, at her request, have subscribed our names as witnesses in her

presence and in the presence of each other.

.ZZ&f?ﬂuizézeiézﬁaw. 5z£¢@4=d¢m&?_ﬁéégi__
Address
M,_M_

B GD¥£2
City, State, Zip

1575 Corclpe B0
Address l
Ny HC B0

City, Statd, Zip

FOR IDENT!FICATION
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AFFIDAVIT OF SUBSCRIBING WITNESS

STATE OF MISSISSIPPI
COUNTY OF Rangin

This date personally appeared before me, the undersigned authority at law, in and
for the jurisdiction aforesaid, the within named Margaret M. Orman, who being by me first duly
sworn according to law, states on oath that:

(1)  Affiant is one of the subscribing witnesses to the Last Will and Testament
of Pauline Ruffine Stripling (the "Decedent"), who' was personally known to affiant, and whose
signature is affixed to the Last Will and Testament, which Last Will and Testament is dated June
26, 2002,

(2) On June 26, 2002, the Decedent signed, published and declared her Last
Will and Testament, in the presence of affiant and in the presence of Melanie J. O’Malley, the ‘
other subscribing witness to the Will.,

(3)  The Decedent was then and there of sound and disposing mind and
memory, and above the age of eighteen (18) years.

(4)  Affiant, together with Melanie I, O’Malley, subscribed and attested the
Will as witnesses to the signature and publication thereof, at the special request, and in the
presence of the Decedent, and in the presence of each other.

Margargf M. Orman
Address: 41 Sun Valley Drive
Brandon, MS 39042

Swom to and subscribed before me, this the ﬁday of June, 2004.

NOTARY PUBLIC .

My Commission Expires:

&

\
)
§ Oy N—
S i EXHIBIT
29}
2 5%
; B
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE OF
CALYVIN J. KNOX, DECEASED

CIVIL ACTIONFILENO. 2004+ S46
“ AFFIDAVIT |
STATE OF MISSISSIPPI }
county oF _Maadisen

PERSONALLY APPEARED befoieme, the undersigned authority in and for the state and
county aforesaid, the within named LOUISE W. KNOX, who, being by me first duly sworn on oath
stated.

That Affiant 15 the duly authorized, qualified and acting Administrator of the Estate of
CALVIN J. KNOX, deceased, and that Affiant has made reasonably diligent efforts to identify all
persons having claims against the estate and has given notice by mail to persons so identified, at their
lastknown address informing them that a failure to have their claim probated and registered with the
clerk of this court granting letters within the ninety (90) day period provided by Miss Code 1972
Annotated, Section 91-7-145 will bar such claims. The person so 1dentified and their Iast known
address{es) are:

NONE

FILE

THISDATE
JUL 23 2004

ARTHUR JOBNSTON, CHANCERY CLERK
BY DC

v -
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WITNESS MY HAND this the 2 3t&day of _ Nl

B

-

» 2004,

O%/um'.&rw‘ -

LOUISE W. KNOX
SWORN TO AND SUBSCRIBED before me, this the 2 ded

[

day of
S;,_‘ggx , 2004,
o ,\{Qe , w';, . -
e % Notary Pubto Ste ol MisSiss®  NOTARY PUBLIC
SO OTARY S, %
g N LML e
(SEAL)g HLY

,@' AupL© ¢ £

January
BONDED THRU
MY comgsgw}(ﬁg PIREEOE.

"umm“‘"
l ~

21,2008 -

BROOKS

E \Estate\Calvin Knox\Affidavit NTC Knox wnd

P

& GARLAND, INC.

-
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EI%BATE
IN THE CHANCERY COURY OF MADIS UNTY, MISSISSIPPL

JUL 26 2004

ARTHUR JOHNSTON, CHANCERY CLEBRE( xo. © Y53 7
BY

v

CREDITORS’ AFFIDAVIT

IN THE MATTER OF THE ESTATE OF]
GEORGTIA BLACKMON, DECEASED

COMES now Mary Shields, duly appointed Executrix of the Estate
of Georgia Blackmon, Deceased, and having first been duly swornm,
and pursuant to section 91-7-145 of the Mississippi Code Annotated
(1972), deposes and says as follows:

1. Affiant is an adult resident citizen of Madison County
Mississippz, and is legally competent to execute this document.

2. Your affiant was appointed Executrix of the Estate of
Georgia blackmon, by Order of this Court dated July 4@£y 2004.
Letters Testamentary pursuant to said order were issued to your
affiant on July /_7{14_, 2004.

3. Affiant pursuant to said appointment has made reasonable
diligent efforts to identify all persons, companies, creditors or
eqtities having claims against the Estate of Georgia Blackmon,
Deceased.

4, Affiant has determined that the following persons,
companies and/or entities have or had claims against the Estate of
Georgia Blackmon, Deceased, at the time of her appointment as

Executrix of the person and estate of Georgia Blackmon:

1. /A

* a7 F
FD 7 550

2.

3.

Other than as stated above, affiant has been unable to locate
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any other persons, companies, creditors and/or entities having
claims or claiming that they have claimg of any nature, and affiant
personélly knows of no such persons, companies and/or entities
claiming to have Elaims against the Estate of Georgia Blackmon,

Deceased, after diligent search and inquiry to ascertain same by

your affiant

I Pursuant to said efforts, affiant on _ 7~ RAC" %Y | i1l give
and/or gave notice by mail at the last known address to all such
persons, companies, entities and/or creditors known or found by
affiant to have claims against the Estate of Georgia Blackmoﬂ,
advising such persons or entities that a failure to have their
claim(s) probated and registered by the clerk of this Court within
the ninety day period provided by subsection {2} of section 91-7-
145 (As Amended) Mississippi Code Annotated (1972), would bar such
c¢laim(s)".

Further affiant sayeth not.

Wit Sheots

Mary 8 .elds,
ExecutrYix of the Estate of

Georgia Blackmon, Deceased

+
—_ SWORN TO AND SUBSCRIBED before me, this the ° day
, 2004.

| [ D UU
NOTARY PURBRLIUC
c Mo O O e e

MY CO?.‘WS‘-‘IG'J EXPIHES MAHGH 16, :
BONDED THRU STEGALLNOTARY Stcﬂﬁiﬂg

{SEAL)
RV .-uunmm, “ﬂ’*‘,“:};ﬁy

ﬁ;\\‘v‘. D W o t, m
N oeaes, (: -
r%é@t,.-mf 2%, "-%ffﬁ -
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN RE- THE ADMINISTRATION OF THE
ESTATE OF MAUDELLA BRACY, DECEASED,
DAISY GUNN, PETITIONER .+ CAUSENO. 2003-0102
AFFIDAVIT
STATE OF MISSISSIPPI l
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority i and for the
jurisdiction aforesaid, Daisy Gunn, who, being first duly sworn by me, states and deposes on her oath
as follows, to-wit:

Iam the Admimistratrix of Maudella Bracy, deceased Pursuant to the requirements of Miss.
Code Ann §91-7-145 (1972), 1 hereby state that I have made reasonable diligent efforts to identify
persons having claims against the Estate of Maudella Biacy, deceased, and after diligent search and
inquiry, I have identified no such persons or claims.

WITNESS MY SIGNATURE this the 20 day of July, 2004,

DAsY GU
ADMINI STRATRD{ OF THEESTATE OF MAUDELLA BRACY

-t.""?
PR ,,,ﬂ SWORN TO AND SUBSCRIBED,BEFQRE , this the & day of July, 2004.

3ot ,
ot L e -
o7 )ﬂ{,-’-?!a L ""I_r‘
P LT PR A
w S e \ handa
E u‘ R 1;_‘_ - o "'J,q.‘
- . =

2L S NOTARY PUBLIC U
My COI;HIIIISSIOH Exp1res
" ' r--"'c“ :t o
- 15, 2006.
- J ’.-‘ y .ﬁdmmlsmbn Expires March 15,
b ff‘i"‘ w FILED
“ ‘””w e THIS DATE
© JUL 28 2004
i ARTHUR JOHNSTON, CHANCERY CLERK
BY. ‘%ﬂ%ﬁ:&
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LAST WILL AND TESTAMENT- i

= L3

RUBY MAE KUHN ) Q.’) /) 0{/___ 5 ,7 5

I, RUBY MAE KUHN, an adult resident of Madison County,
Mississippi, being of sound and disposing mind and memory, do
hereby make, publish and declare +this to be my Last Will and
Testament, hereby specifically revoking any and all former willis

and codicils heretofore executed by me. .
ARTICLE 1.
I give, devise and bequeath all of my property, both
real and personal, of whatsoever kind or character and
wheresoever situated, unto my children, JERRY KUHN, of

Arlington, Texas; and BETTY K. SAXTON, of Canton, Mississippi,
to share and share alike.

ARTICLE I1.

I hereby appoint my son, JERRY KUHN, to be Executor of
this my Last Will and Testament, and he is granted all the
powers -.and _discretions which = are ’necessary for -* the
administration of +this Will including the power to sell real or
personal property at public or private sale to be exercised
without court order and to serve in such capacity without bond.

ARTICLE I11.

I hereby direct my Estate to pay all of the expenses of
my last illness and all of my funeral expenses and subsequent
thereto, all of my remaining assets should be distributed unto
the beneficiaries as named in this Will as shown herein,

IN WITNESS WHEREOF, I have hereunto affixed my signature
on this the;izné day of January, 1992,

Nulor 702 oo,

RUBY MAE KUHN, Testatrix

THE FOREGOING INSTRUMENT was on the date shown above signed,
published and declared by RUBY MAE KUHN, Testatrix, to be her Last
Will and Testament in our presence and we, at her .,request, have
subsc¢ribed our names as witnesses in her presence and in the presence
of each. other, and have hereunto subscribed our’ names ‘as witnesses on
this the A2nd day of January, 1992, at Canton, Mississippi.

Newin S0

WITNESS

CL- , ?*O EG—L iy

Condzn., NS F904¢

ADDRESS
“.‘__-«Mm o% %n,
N— ! WITNESS

FILED |
JUL 28 2604 =
ARTHU/PHNSTON, CHANCERY CLERK OCM\EAL? S Q:ZI% Zsés

. Lins it o _

o
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE OF
RUBY MAE KUHN, DECEASED

IVILFG‘E:CE EL@«O 2004 -573

THIS DATE

STATE OF MISSISSIPPI JUL 2 8 2004

\ JOHN CHAN ERY aeax
counry oF (Nadpem

PERSONALLY APPEARED BEFORE the uﬂder51gned authorlty in and

PROOY OF WILL

for said County and State, KAREN L. TRIPP, one of the subscribing
witnesgses to a certain instrumdnt of wraiting, a copy of which is
attached hereto, purporting to be the Last Will and Testament of
RUBY MAE KUHN, who, being duly sworn, deposed and said that the
said Ruby Mae Kuhn signed, published and declared said instxrument
as her Last Will and Testament on the 22nd day of January, A.D.,
1992, the day of the date of said instrument, in the presence of
this deponent, and in the presence of Terra Smith, the other
subscribing witness, and that said Testatrix was then of sound and
disposing mind and memory, and more than twenty-one years of age,
and having her usual place of abode in Madison County, Mississippi,
and this deponent and Terri Smith, subscribed and attested said
instrument as witnesses to the signature and publication thereof, I

at the special instance of said Testatrix, and in the presence of

the said Testatrix and in the presence off each other, on the day

SWORN TO AND SUBSCRIBED BEFORE ME, this t:hed:;’_)r(&. day of

; ;HQ%!E . 2004,
\\“\\\!I“ i, .m”!
, SPCEY.

Sshm O, bS8, »
NOTARY PUBLLY §;T-"LN°T,9
MY COMMISSIQN EXPIRES: ) fs;
&2 =5
| 2% BLIG
%, Oy Q‘
OB



LAST WILL ggn TESTAMENT
RUBY MAE KUHN

§, RUBY MAE KUHN, an aduit resident of Madison County,
Mississippi, being of sound and disposing mind and memory, do
hereby make, publish and declare this to be my Last Will and
Testament, hereby-specifically revoking any and all former wills
and codicils heretofore executed by me’

ARTICLE I.

I give, devise and bequeath all of my property, both
real and personal, of whatsoever kind or character and
wheresoever situated, unto my children, JERRY KUHN, of
Arlington, Texas; and BETTY K. SAXTOM, of Canton, Mississippi,
to share and share alike. "

ARTICLE 1I1.

I hereby appoint my son, JERRY KUHN, to be Executor of
this my Last WIll and Testament, and he [s granted all the
powers and discretions which are necessary for the
administration of this Will including the power to sell real or
personal property at public or private sale to be exercised
without court order and to serve 1n such capacity withecut bond.

ARTICLE I11.

I hereby direct my Estate to pay all of the expenses of
my last Illness and all of my funeral expenses and subsequent
thrretn, all aof my remaining aceate chanld ha dictrihutad nntn
the beneficiaries as named :n this Wi1ll as shown herein.

IN WITNESS WHEREOF, | have hereunto affixed my signature
on this the Adn/ day of January, 1992.

Wl W02, ek,

RUBY MAE KUHN, Testatrix

THE FOREGOING INSTRUMENT was on the date shown above signed,
published and declared by RUBY MAE KUHN, Testatrix, to be her Last
Will and Testament in our presence and we, at her request, have
subscribed our names as witnesses 1n her presence and In the presence
of each other, and have hereunto subscribed our names as witnesses on
this the,ﬁﬁ&m& day of January, 1992, at Canton, Mississippl.

Newo S0

' - P-0 Por 7S
. Cosdion, Ms F704¢

ADDRESS

WITNESS

ITNESS

Aifgl FE ﬁ:)ij;liuulu_Jlg*-
Camtgs, Ms S90%

ADDRESS
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LAST WILL AND TESTAMENT
OF THIS DATE

==?00‘3/—5J_(f SEYMOUR ROBERT POOLEY, SR. JUL 28 2004

1

ARTHYB JOHNSTON, CHANCERY CLERK
Y ,/ﬂ?\c»ﬁk@%ﬁ??b/fﬂt

I, SEYMOUR ROBERT POOLEY, SR., an adult resident citizen of
Jackson, Hinds County, 'Mississippi, being of sound and disposing
mind and memory, hereby make, publish and declare this to be my
Last Will and Testament, hereby revoking any and all other wills
and codicils heretofore made by me.

ITEM I

EXECUTOR AND SUCCESSORS

I appoint my son, SEYMOUR ROBERT POOLEY, JR., as Executor of
my Estate under this Will. If my son, SEYMOUR ROBERT POOLEY, JR.,
is or becomes unable or unwilling to serve as Executor, then I
appoint my daughter, MICHAEL CAROL POOLEY SCHAFFLER, and my son,
DANIEL JOHN POOLEY, to serve as Successor Co-Executors. If either
MICHAEL CAROL POOLEY SCHAFFLER or DANIEL JOHN POOLEY is unable or
unwilling to serve as Co-Executor, then the other shall serve as
sole successor Executor.

ITEM IX

WIFE AND CHILDREN

My wife’s name is MARY GERTRUDE DONOHOE POOLEY, and she is
sometimes referred to herein as my wife. I have three (3) children
now living, all of whom are adults, and they are:

SEYMOUR ROBERT POOLEY, JR.;

DANIEL JOHN POOLEY; and

MICHAEL CAROL POOLEY SCHAFFLER. .

They are herein referred to as my children.
ITEM ITI
PERSONAL EFFECTS

Section 1. All to Waife. I give and bequeath to my wife, MARY
GERTRUDE DONOHOE POOLEY, if she survives me, all of my household
furniture and furnishings, chinaware, silverware and linens,

automobiles, clothing, jewelry, sport equipment and other tangible

personal property located in my home, and policies of insurance

" A
S
N/
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thereon, but not including -cash, bank accounts, securities or
intangible property.

Section 2. If Wife Does Not Survive Me. If my wife does not.

survive me, I give and bequeath these items of tangible personal
property in equal shares to my children to_divide as they agree, or
if they fail to agree, as they may select by casting lots to
determine the order in which they shall select, with each of them
to select in the aggregate items of comparable wvalue in this
rotating fashion.

Section 3. Separate Memorandum. I may leave a separate
memorandum containing directions for the specific disposition to be
made of certain of the tangible personal property bequeathed under
this Item. In such event, the provisions of that memorandum shall
be given the same legal effect as if included in this Will and the
assets described therein shall be distributed +to the named
beneficiaries.,

ITEM IV
RESIDUE

Section 1. Pour-Over to Revocable Trust. I give, devise and
bequeath all the rest, residue and remainder of my estate, of
wheresoever located, of which I shall be seized or possessed or to
which I shall be entitled in any way at the. date of my death,
excluding any property over which I may have a power of appointment
(it being my intention not to exercise any such power) but
including any lapsed bequest hereunder, all of which is hereinafter
referred to as my "residuary estate”, to the then acting Trustee

under the Trust Agreement executed this same date by and between

me, as Grantor, and SEYMOUR ROBERT PCCLEY, JR. and me as Trustees,

which created the SEYMOUR ROBERT POOLEY, SR. REVOCABLE TRUST
(hereinafter referred to as the "Revocable Trust"), to be added to
and become a part of the trust estate of such trust, and to be
held, administered and distributed pursuant to the provisions of

such Trust Agreement as it shall have been last amended prior to my

death.
2

AW
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Section_2. Incorporation by Reference. If the gift, devise
and bequest to the Trustee under the Trust Agreement which
established the aforesaid Revocable Trust shall fail or shall be
legally ineffective for any reason, my residuary estate shall ke
distributed pursuant to the terms and provisions of such Trust
Agreement, which terms and provisions I hereby specifically
incorporate by this reference as a part of this my Last Will and

Testament.

ITEM V
SIMULTANEQUS DEATH
If my wife and I shall die under such circumstances that there
is no sufficient evidence that we died otherwise than
simultaneously, my estate shall be disposed of and this my Last

Will shall be read as though my wife had predeceased me.

ITEM VI

EXECUTOR POWERS

Section 1. Administrative Expenses and Taxes. Pursuant to

the provisions of the Revocable Trust referred to in Article IV, I
have directed the payment of funeral expenses, costs of
administration of my estate and taxes assessed by reason of my
death. I hereby confirm this direction; provided, however, to the
extent my probate estate shall consist of any United States
Treasury Bonds which are acceptable upon redemption in payment of
my Federal estate taxes, my Executor shall use such Bonds to pay
such taxes.

Section 2. ﬁxculgatcrz Clause. My Executor shall not be
liable for any loss to my estate occasioned by acts in good faith
in the administration of my estate, or in reliance upon an opinion
of counsel, and in any event my Executor shall be liable only for
willful wrongdoing, or gross negligence, but not for honest erxrors
of judgment.

Section 3. Executor’s Compensation and Expenses. My Executor

3
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shall be entitled to receive. from my estate a fair and Jjust
compensation for sePvices rendered as Executor, and my Executor
shall also be reimbursed for all.reasonable expenses incurred in
the management, protection and distribution of my estate.

Section 4. Executor’s Powers, My Executor shall have all of
the administrative and investment powers conferred upon the Trustee
of the Revocable Trust referred to in Item IV (which powers are
hereby specifically incerporated herein by this reference), .and all
other powers conferred by law upon Executors, and all powers
granted trustees under the Uniform Trustees Powers Law of
Mississippi, all of which may be exercised without 1leave or
approval of court. My Executor shall have all rights of disclaimer
to which I would be entitled were I living, and my Executor shall
be entitled to exercise such rights without leave or approval of
court, regardless of how such disclaimer affects the distribution
of the disclaimed property. In addition, my Executor shall have
the powers: -

(a) to join with my -wife or with the personal representative
of my wife in a joint Federal and/or State income,
declaration of estimated income or gift tax return
covering any period of time for which such returns have
not been filed by me, and in any manner to otherwise
affirm or disaffirm the filing of my wife of a joint
Federal and/or State income, declaration of estimated
income or gift tax return covering any periocd of time for
which such joint returns may be filed by my wife, and to
pay in connection with any such return or returns such
taxes, interest and penalties which to my Executor may
seem proper;

(b) to claim any expenses of administration of my estate
either as deductions upon an income tax return or returns
or as deductions upon'an income tax return or returns or

as deductions from my gross estate upon an estate tax

return;
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(¢) to exercise (or not to exercise) any other ' elections
available unaer tax law. ’

My Executor shail have absolute discretion in the exeréise or non-
exercise of the foregoing powers, and my Executor’s decision in
that regard shall be final, and not subject to question by any
person. I hereby direct that no adjustment between income and
principal or in the amount of any bequest hereunder shall be
required or made as a result of my Executor’s exercise of such
powers.

Section 5. Bond of Ewxecutor, Accountings, Inventory and

Appraisal. I direct that no Executor herein designated shall be
required to give any bond, and if notwithstanding this direction,
any bond is required by any law, statute or rule of court, I direct
that no surety be reqguired thereon. To the extent permissible by
law, I waive the requirement that my Executor or any Successor
Executor be required 'to make a formal appraisal, provide an
inventory or file any.accounting for my estate with any court.

Section 6. Powers, Rights and Duties of Successor Executors.

Each successor Executor shall be vested with all of the powers,
rights and duties as if originally named as Executor hereof.
Section 7. Power to Sell, My Executor shall not be required
to reduce all or any of my personal or real property to cash during
the administration of my estate, but in my Executor’s discretion
may sell or lease anf of my property in such manner and on such
terms and conditions as my Executor may deem advisable, without
notice and without the necessity of Court approval or
authorization. In connection with a sale or lease, my Executor nay
execute and deliver such deeds, leases or other instruments

relating thereto.

Section 8. Power to Emplov Adents. My Executor may employ

and compensate from estate assets any attorneys, accoﬁntants,
custodians or other agents necessary to the administration of my
estate.

IN WITNESS WHEREOF, I have signed and declared this to be my

\ %4//
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Last Will and Testament on this the |/ day of£§2€4éHuJ%F1+h1994,

3 Lrcnios ol At

. VSEY{OUR ROBERT POOLEY, SR/J

This instrument was, on the day.-and year shown above,
signed, published and declared by SEYMOUR ROBERT POOLEY,- SR. to be
his Last Will and Testament in our presence and we have. subscribed

our names as witnesses in his presence and in the presence of each

other.

-
)

of /ﬁﬁﬁf :33%/;329

tness Addre

M fd/kgmu //MS’ 5’4211._,_

Witness Address
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PROOY OF WILL

*LTE/L/M?,‘S vTﬁ’wGéu/ and RM FJZQE/_S , being duly

sworn according to law on ocath state:

Each of us is a subscribing witnesses to the attached written

| Last Will and Testament of SEYMOUR ROBERT POOLEY, SR, Testator,

instrument dated , 1994, which purports to be the

who

is personally known to each of us. On the execution date of the

in our presence, signed, published and

declared the instrument to ke his Last Will and Testament, and

requested that we attest his execution thereof. In the presence of

the Testator and each other, each of us signed our respective names

as attesting witnesses. At the time of execution of the instrument

the Testator appeared to be eighteen years of age or older, of

sound mind, and acting without undue influence, fraud, or

restraint.

DATED this _/ 2 day of A , 1994,

;! (Wltnegs

Address)

(Witness)

[32Z3 2l et Ed. 36212

(Address)

STATE OF MISSISSIPPI

-~

COUNTY OF

the undersigned Notary

Subscribed and sworn to befor me,
Public, on this the & i day ofi;&Q_Lﬂlﬂi% 1994.

instrument, the Testator,

My Commission Explre5°
My Commission Expries Aug. 2, 1997

of
.f'
!‘-:?E‘- .“ i '&,’l......-. }‘- .b'%?
%ﬁ.’,; ‘w“&w
,L?.mf.‘;: ’hmumm S s
P T, b
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b o
LAST WILL AND TESTAMENT
OF
PERCY LEE TUCKER

R
}

I, PERCY LEE TUCKER, an adult resider;t citizen of Madison Coun‘ty,‘
Mississippi, being of sound and disposing mind and memory, do hereby make, publish |
and declare this to be my Last Will and Testament I hereby specifically revoke any and
all wills and codicils heretofore executed by me |

ARTICLE Y L,

I give and devise to my daughter, Pamela Tucker, lmy present residence and ong

(1) acre of land upon which it is situated which shall be surveyed with the expense of the

- %

survey to be paid by my Estate
« ARTICLE I
All the rest, remainder and residue of my Estate, both real and personal, of
I whatsoever kind or character and wheresoever situated, I give, devise and bequeath unto
my children, Pamela Tucker Bennett and Percy Tucker, Jr, in equal shares, share and
share alike, per stnpes

ARTICLE I .

I hereby nomunate, appoint and constitute Percy Tucker, Jr as Executor of my
Last Will and Testament My Executor shall have full and plenary power and authority

to do and perform any act deemed by him to be to the best interest of my Estate, withouit

FHL E D Page One of Two IE I Tﬂ

THIS DATE

JUL 29 2004
ARTHUR JOHNSTON, CHANCERY CLERK

__ S Becvies > D.L.
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any limitation whatsoever and to serve without bond Said authority shall include, but
Sila“ not be limited to, the right to take possession, hold, manage, invest and reinvest the
same, and to collect the income, dividends, rents, interest and profits therefrom, and to
employ and to pay any attorx{eys, agents and accountants that he may deem necessary for
the best interest of my estate In addition, my Executor shall have full authority to sell
any real or personal property of my Estate, either at a public or private sale, in his sole
discretion, for cash or upon such other conditions as he may deem appropriate, with said
sale to be made without the necessity of my Executor first securing a Court order
approving sale

IN WITNESS WHEREOF 1 have hereunto affixed my signature and published
and declared this to be my L‘ast Will and Testament on this the Eday of February,

2003

/)’).,LW’\ ﬂfz )Mﬁ‘-‘“ﬂ

PERCY LEE TWCKER

This instrument was on the date shown above, signed, published and declared by
PERCY LEE TUCKER to be his Last Will and Testament 1n our presence, and we, at his
request, have subscribed our names hereto as witnesses in his presence and the presence

f each other

b st ozl Quy QR
WITNESS

WITNESS
/ “/J &L //JMA T-0- 3L 1514

ADDRESS ADDRESS

Aoy  MS 354 Modumn, O 2ai%n
V4 ADDRESS * ADDRESS

Page Two of Two



B 37 P 585
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE |
PERCY LBE TUCKER, DECEASED  CIVIL ACTION FILE NO..2£0 ¢/~ € 74
" PROOF OF WILL
l STATE OF MISSISSIPPI
' COUNTY OF MADISON

- Personally appeared before me, the undersigned authority in and for the aforesaid
jurisdiction, JOHN W CHRISTOPHER, subscribing witness to a certain instrument of
writing, purporting to be the Last Will and Testament of Percy Lee Tucker, who, being
duly sworn, deposed and said that the said Percy Lee Tucker published and declared saxd
instrument as his Last Will and Testament on the 7™ day of February 2003, the date of
said instrument, in the presence of this deponent and in the presence of Amy D Bennett
and that the Testator was of sound and disposing mind and memory, and more than 21 |
years of age, and this deponent and Amy D Bennett subscribed and attested said ;
instrument as witnesses to the signature and publication thereof at the special instance of
said Testator and in the presence of said Testator and in the presence of each other on the

. day anéi the year of the date of said mstrument.

WITNESS my signature this

SWORN TO AND SUBSCRIBED before me on this &de'aay of January, 2004

S\ aANk,,Z% NOTARY P@S

S S AR O,
§ & OTARLSD Z
N " G2
My commission expw@o ‘ ssamEmm"zE F H E_. E B
S Of woomm ==
£ :6 . wuctobu!!? o007 ::_,,,: g THIS DATE
2 2 mo LSS
2,0 LU, §~',‘,: JUL 2 3 2004
, L ITR L)
/ ” e \\ \ ARTHUR_JOHNSTON, CHANCERY CLERK
Ui BY D (
_hIEZ@@V : .ﬂa.&# N
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IN THE CHANCERY COURT OF MADISON COUNTY, MIS$ISSIPPI

IN THE MATTER OF THE

ESTATE OF

PERCY LEE TUCKER, DECEASED  CIVIL ACTION FILE NO. Zgodf-oef
AFFIDAVIT

STATE OF MISSISSIPPI

COUNTY OF MADISON

Personally appeared before me, the undersigned notary public in and for the aforesaid
county and state, PERCY TUCKER, JR., who being by me first duly swormn stated and deposed
that he has examined the records of Percy Lee Tucker, Deceased, to determine any and all
creditors and finds that the following is a complete list of all creditors of Percy Lee Tucker, who

are known to the undersigned:

Creditor . Address Estimated Amount Owed
Citi Financial 2372 Highway 98 West $1,585.00
PO Box 8824

Jackson, MS 39284-8824
Trustmark National Bank PO Box 291

Jackson, MS 39205-0291 $11,258.31
GM Card PO Box 8800 l
Baltimore, Maryland 21288-3000 $926.98

WITNESS my signature this 727 dagof A PRIL 1 2~ 2004,

f A7 W%&L
PERCY TUZKER, JR.

SWORN TO AND SUBSCRIBED before me on thxs lday of
2004, %
b,
§‘20“ﬁ‘.".'3f%§%
$P . OH T
E Y PUBLIC

FHLED

My commfs&:ohm&ph'@s‘ Emrec

it i ;;é THIS DATE
Z 2., Puge NS
"3,,,/'90,; ......... -6\\"*§ JUL 29 2004
Wity XS ARTHUR JOHNSTON, CHANCERY CLERK
ZHITTINA BY /6 bC
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LAST WILL AND TESTAMENT

OF

Q004580

THOMAS DAWSON DAY, IV

I, THOMAS DAWSON DAY, IV, an adult resident citizen c;f Ridgeland, Madison
County, Mississippi, make this my Will and revoke all prior Wills and Codicils.
ITEM L
My wife's name is MILDRED LOUISE DAY, and she is herein referred to as "my
wife." I have four (4) children now living, as follows: PATRICIA ANNE LAMBERTH,
born April 4, 1954; THOMAS WAYNE DAY, born September 15, 1955; JOAN CAROL
LAWERENCE, born November 27, 1957; and JOHN SCOTT DAY, born July 3, 1970.
The words "child", "children", "grandchildren‘f and "descendants" as used herein shall
include any such persons born after this execution of this Will. Each of the words "chuld,"
"children," "grandchildren" and "descendants" shall be deemed to include an adopted child
or adopted children, irrespective of any pro‘.;isions of law establishing a contrary
presumption.
ITEM IL.
I appoint my wife, MILDRED LOUISE DAY, Executor of my Estate under this
Will. In the event my wife is or becomes unable or unwilling to serve as Executor of my
Estate, I appoint my daughter, PATRICIA ANNE LAMBERTH, Successor Executor of my
Estate.
ITEM IIL
My executor shall pay all funeral expenses, costs of administration and other proper
claims against my estate.
ITEM IV.
All Section references, as used in this Will, refer to the Internal Revenne Code of

1986, as amended, or any corresponding provisions of future laws.

FILE

FOR _IDENTIFICATION: THIS DATE
/ ANTHAR JOHRKON, CHARCERY CLERK

BY B
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Unless otherwise provided, in referring to the Trustee, any neuter terminology also
includes the masculine and feminine or vice versa and any reference in the singular shall also
include the plural or vice versa.

Where used throughout this Will, the terms "Executor,” "Executrix" and
"Administrator" may be used interchangeably and shall apply to whomever may be serving
as personal representative of my estate, whether one or more than one, and to any successor
Executor or Administrator.

ITEM V.

To my wife, MILDRED LOUISE DAY, if she survives me, I devise and bequeath
the following:

A. My interest in our family residence, subject to any indebtedness thereon.

B. My automobiles and other vehicles, club memberships, clothing, jewelry, sport
equipment, and other personal effects.

C. My interest in the furniture, furnishings, decorations, silverware, china,
pictures, linens, glassware, and the like located in our home.

If my wife does not survive me, I devise and bequeath my interest in the family
residence to the Trustee of the "Thomas Dawson Day, IV Family Trust," created by this
Will, to be held, administered and distributed under the provisions of that trust; and the
assets described in Items V.B. and V.C,, to my children, PATRICIA ANNE LAMBERTH,
THOMAS WAYNE DAY, JOAN CAROL LAWERENCE and JOHN SCOTT DAY, in
substantially equal shares, to be divided among them as they agree, or in the absence of such
agreement, as my Executor may determine. I have also left a signed Memorandum of Assets
with my Will which directs certain pieces of personal property to be given to certain
children. The Memorandum is not a part of my Will, but is only a reflection of my desire
as to the disposition of certain pieces of personal property. I direct my children and my

Executor to follow my wishes as expressed in the Memorandum of Assets if possible.

FOR IDf IFICATION
Page 2 of 13
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ITEM VL ..

I devise and bequeath to my daughter, PATRICIA ANNE LAMBERTH, as Trustee
under the terms set forth m this Will, an amount of property equal to the largest amount,
but no more, that can pass free of federal estate tax by reason of the unified credit available
at the date of my death provided under Section 2010, and that portion of the state death tax
credit allowable to my estate under Section 2011 which does not cause an increase in my
state death taxes. However, the amount of this bequest shall be reduced by the value of
insurance proceeds and any other property which passes at any time during my life or at my
death, either under any other Item of my Will or outside of my Will, in such manner as to
constitute a part of my gross estate under federal estate tax law or an adjusted taxable gift
and for which no marital deduction is allowed under Section 2056 and no deduction for
public, charitable or religious purposes is allowed under-Section 2055. In computing the
dollar amount of property constituting this pecuniary bequest, the values used in finally
determining the federal estate tax on my Estate shall control. My Executor shall select and
distribute to the Trustee the cash or other property to be placed in the trust and the
property so selected shall be valued at the value thereof as finally determined for federal
estate tax purposes, provided, however, that my Executor in order to implement this bequest,
shall distribute assets, including cash, fairly representative, on the date or dates of
distribution, of appreciation or depreciation in the value of all property available for
distribution in satisfaction of this pecuniary bequest. This trust shall be for the benefit of
my wife, my children, and my grandchildren.

In the event my daughter, PATRICIA ANNE LAMBERTH, is or becomes unable
or unwilling to serve as Trustee, I appoint my son, THOMAS WAYNE DAY, as first
Successor Trustee.

The assets devised and bequeathed under this Item of my Will shall be charged with
the payment of any estate, inheritance or other death taxes payable by reason of my death
and any other expenses of my estate not deductible for federal estate tax purposes. I

recognize the possibility that no property may be disposed of by this Item of my Will and

FOR IDENTIFIC

4@&
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that the amount so disposed 6f may be affected by the action of my Executor in exercising
certain tax elections.

The Trustee shall hold, administer and distribute the assets of the trust under the
following provisions:

A.  The Trustee shall pay to my wife, as much of the net income as the Trustee, '
in its discretion, deems advisable for the education, support, maintenance, and health,
including any hospital or other institutional care, of her, and for the maintenance of her
accustomed standard of living. These distributions shall be made in proportions and
amounts and at such intervals as the Trustee determines. Any income not distributed shall
be added to principal and distributed in accordance with subsequent provisions.

B. In addition to the income distributions the Trustee shall pay to or for the
benefit of my wife as much principal as the Trustee, in its discretion, deems advisable for
the education, support, maintenance and health, including any hospital or other institutional
care, of her or for the maintenance of her accustomed standard of living at the time of my
death. In making principal distributions, the Trustee shall consider the needs of my wife and
the funds available to her from other sources. l

C.  Upon my wife's death, the Trustee shall divide this trust into separate trusts.
There shall be a separate trust for each of my then living children and one trust for the then
living children, collective, of each deceased child of mine (being my grandchildren by such
deceased child). These trusts shall be equal in amounts. The Trustee shall immediately
distribute to each of my living children, his or her entire trust estate, free from any trust
constraints.

The assets of each trust for children of a deceased child of mine, if any, shall be
divided equally among such deceased child's children (being my grandchildren by such
deceased child). The Trustee shall hold, administer and distribute the funds of each of my

deceased child's children (bemmg my grandchildren by such deceased child) under the l

following provisions.

FOR IDENTIFICATION:

(/%«m 9 @7& Page 4 of 13
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1. The Trustee shall distribute, at least annually, to each beneficiary of
each trust (but not necessarily in equal shares) as much of the net income of that
trust as the Trustee, in its discretion, deems advisable for the beneficiary's education,
support, maintenance and health, including any hospital or other institutional care,
and for the maintenance of the beneficiary's accustomed standard of living. Any
income not distributed shall be added to principal and distributed in accordance with
subsequent provisions.

2. In addition to the income distributions, the Trustee may distribute to
or for the benefit of a beneficiary as much principal as the Trustee, in the Trustee's
discretion, deems advisable for the beneficiary's education, support, maintenance and
health, including any hospital or other insti‘tutional care, and for the maintenance of
the beneficiary's accustomed standard of living. In making principal distributions, the
Trustee shall consider the needs of the beneficiaries and the funds available to them
from other sources.

3. When and as each beneficiary attains the age of twenty-six (26) years,
the Trustee shall distribute to that beneficiary one-third (1/3) of that beneficiary's
trust estate at that date. Thereafter when and as each beneficiary attains the age of
twenty-eight (28) years, the Trustee shall distribute to that beneficiary one-half (1/2)
of that beneficiary's trust estate at that date. Thereafter, when and as each
beneficiary attains the age of thirty (30) years, the Trustee shall distribute to such
beneficiary the remainder of that beneficiary's trust estate. If, at the time of the
death of my wife, a child of mine does not survive her, any distribution to be made
to a beneficiary upon attaining a certain age shall be distributed outright to such
beneficiary who had previously reached the age to have received such distribution.
D. Upon distributior; of the entire trust estate to the beneficiary or beneficiaries
of any trust created under this Item of my Will, such trust shall terminate.

E. My wife shall continue as beneficiary of this trust, notwithstanding her

remarriage subsequent to my death.

FOR IDENTIFICATION:

o
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F. This trust shall be designated and known as the "Thomas Dawson Day, IV

Family Trust."
ITEM VIIL

If my wife, MILDRED LOUISE DAY, survives me, I give, devise and bequeath to
her the rest, residue and remainder of my estate, both real and personal, of whatsoever kind
or character, and wheresoever located.

1ITEM VIIL

If I am not survived by my wife, MILDRED LOUISE DAY, I give, devise and
bequeath the rest, remainder and residue of my estate, both real and personal, of whatsoever
kind or character, and wheresoever located, to my daughter, PATRICIA ANNE
LAMBERTH, as Trustee of the "Thomas Dawson Day, IV Family Trust," created by Item
VI of this Will, to be held administered, and distributed as provided in said trust.

ITEM IX.

If at the time a contribution or transfer is to be made to the "Thomas Dawson Day,
IV Family Trust," all conditions for a distribution to a beneficiary of the Trust have already
been satisfied; his or her share of such contribution or transfer, being equal to his or her
distribution, shall be delivered directly to him or her free from all trust constraints rather_
than to the Trustee and in full satisfaction of the distribution which was to be made to him
or her from the Trust. Further, the Trustee of the Trust shall not be held in any way
accountable for such direct distribution to the beneficiary.

ITEM X.

I I am not survived by my wife, MILDRED LOUISE DAY, my son, JOHN SCOTT
DAY, shall have the option to purchase from my estate all of the shares of stock of MIPCO
Impression Products, Inc., which I own at my death at 80% of total equity as reflected on
the corporation's balance sheet at the close of the most recent month ending prior to my
death. This option shall be open and exercisable for ninety (90) days from the date of my
death and may be exercised by written notice of my son's election to exercise the option

delivered to my Executor. If exercised, my son shall pay to my estate said purchase price

FOR IDENTIFICATION:
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within one hundred twenty (120) days from the date of my death, and the Executor of my

estate shall sell, transfer, assign, and convey to my son all of my shares 1n MIPCO

Impression Products, Inc. This Item of my Will is intended only to be an option mn favor

of my son, JOHN SCOTT DAY, and if exercised, this option will merely affect the make-up
of the assets in my Estate, and not the distribution thereof. Thus, whether or not this option
is exercised, my MIPCO Impression Products, Inc., stock, or money received therefor if the
option is exercised, shall be distributed along with the other assets of my estate as provided
above, and this Item of my Will shall not affect such distribution.

ITEM XI.

In making distributions for beneficiaries from any trust created under this Will and
especially :.vhere. such beneficiaries are minors, or incapable of transacting business due to
illness, the Trustee, in the Trustee's discretion, may make distributions either (a) directly to
the beneficiary, (b) to the legal or natural guardian of the beneficiary, (¢) to a relative or
guardian of the person of the beneficiary who has custody and care of the beneficiary, or
(d) by applying the distributions for the benefit of the beneficiary by paying expenses
directly. In any event, the Trustee shall require such reports and take such steps as the
Trustee deems requisite to assure and enforce the application of such distributions for the
exclusive benefit of the beneficiary,

None of the principal or income of any trust created under this Will shall be hiable
for debts of any beneficiary or be subject to seizure by creditors of any beneficiary. A
beneficiary shall have no power to sell, assign, transfer, encumber or in any manner to
anticipate or dispose of any part of his or her interest in the trust funds or the income
produced from the funds.

ITEM XIIL.

The Trustee of any trust created herein shall have the authority to distribute income
or principal of the trust in cash or in kind. In making distributions of both principal and
income, the Trustee may make a non pro rata distribution of property in kind. The

judgment of the Trustee concerning values and purposes of such division or distribution of

FOR IDENTIFICATION:
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the property or securities held in the trust shall be binding and conclusive on all interested
parties. In making a division or distribution, the Trustee is specifically excused from a duty
of impartiality with respect to the income tax basis of the property distributed and may select
assets to be allocated or distributed without regard to the income tax basis of the property.

The Trustee shall not be required to make physical division of the trust property
comprising the "Thomas Dawson Day, IV Family Trust,” except when necessary for the
purpose of distribution, but may, in its discretion, keep the trusts in one or more
consolidated funds. As to each consolidated fund, the division into the various shares
comprising such fund need be made only on the Trustee's books of account, in which case
each trust shall be allotted its proportionate part of the principal and income of the fund
and charged with its proportionate part of expenses thereof. d

ITEM XIIL

Notwithstanding any provision of this Will to the contrary, the interest of every
beneficiary of any trust created by this Will shall vest within the period prescribed by the
Rule against Perpetuities or any statute pertaining thereto. Upon such vesting, any trust
property held by the Trustee shall be distnibuted immediately, free and clear of any trust,

to the current income beneficiary or beneficiaries of the trust (or to his or her legal guardian

or other personal representative) as though such current income beneficiary had reached the
age at which final distribution to him or to her were required by this Will.
ITEM XIV.

If at the time any distribution of trust assets from any trust created in this Will is
required and a minor is entitled to a share thereof, including any distribution of vested
property under Item XIII above, the Trustee is directed to continue to hold the share of the
minor in trust for the minor's benefit until such minor attains the age of twenty-one (21)
years. Until distribution is made, the Trustee shall expend such part of the income and/or
principal of the share belonging to the minor as the Trustee, in the Trustee's discretion,

deems necessary to provide for the education, support, maintenance and health of the minor.

%IFICATION
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ITEM XV.

Any trust created herein shall be entitled to a proportionate share of the income of
my estate commencing with the date of my death. During the administration of my estate
and until the trust is established, I authorize the Trustee, in the Trustee's discretion, to
request of my Executor, in which case my. Executor may comply with that request, to pay
at Jeast annually out of my estate advanced payments of income to the income beneficiaries
of the trust. These payments shall be an amount which in the judgment of the Trustee and
the Executor, jointly, equals the income which the beneficiaries would receive from the trust
had it been established at my death.

ITEM XVI.

Any trust created by this Will is a private trust. The Trustee shall not be required
to obtain the order or approval of any court for the exercise of its powers and discretion.

No Trustee hereunder shall be required to enter into any bond or to file with any
court a formal accounting of the Trustee's administration. The Trustee shall render annual
accounts to the income beneficiaries of each trust. No person paying money or delivering
property to the Trustee shall be required to see to its application.

ITEM XVIL

A Trustee of any trust created in this Will may resign at any time by giving written
notice, specifying the effective date of resignation, to the persons who are mcome
beneficiaries of the trust at that particular time. The notice may be made by personal
delivery or sent by registered mail. During the lifetime of my wife, she may demand the
resignation of the Trustee of any trust hereunder by written notice to the Trustee, specifying
the date for such resignation. In the event of such resignation or removal, and unless a
successor Trustee has been named in Item VI above, a successor Trustee shall be appointed
by my wife, if she is living. After the death of my wife, a Trustee or any successor Trustee
may be removed, and unless a successor Trustee has been named in Item VI above, a
successor Trustee shall be appointed, by all of my adult children. In any event, the second

successor Trustee shall be a bank possessing trust powers or a trust company. The resigning

FOR IDENTIFICATI
& ’Q & Page 9 of 13
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or removed Trustee shall deliver all trust assets to the successor Trustee on the effective
date of the resignation or removal, and shall, within sixty (60) days of such date, submit a
full and final accounting to the successor Trustee and to the income beneficiaries of the
trust. Any successor Trustee shall be vested with all the rights, powers, duties and discretion
conferred upon the original Trustee.
ITEM XVIIL

Unless otherwise provided, the administration and management of the trust created
herein, the sale and conveyance of the trust assets, the investment and reinvestment of trust
assets and the rights, powers, duties and labilities of the Trustee shall be governed by the
terms and provisions of the Uniform Trustees' Powers Law of Mississippi (being §91-9-10
and following of the Mississippi Code of 1972) as it now exists or may hereafter be
amended. In addition to the powers contained in that law, the Trustee shall have full power
and authority:

A.  To determine the allocation of receipts and expenses between income and
principal. However, such allocation shall not be inconsistent with the beneficial enjoyment
of trust property accorded to a life tenant or remainderman under the general principles of
the laws of trusts. Further, all rights to subscribe to new or additional stocks or securities
and all liquidating dividends shall be deemed to be principal.

B. To place, in the discretion of the Trustee, trust funds on time deposit in
savings accounts or certificates of deposit in any federally-insured bank or federally-insured
savings and loan association.

C To receive, invest in, and retain in the trust all types of property and,
especially, to receive, invest in, and retain in the trust shares of stock in closely held
corporations partnership interests in general and limited partnerships, oil, gas, and other
mineral interests and unimproved real estate regardless of where it may be situated, without
liability and without regard to the proportion such property or property of a similar
character so held may bear to the entire amount of the trust estate and whether or not such

property is of the class in which Trustees generally are authorized to invest by trust law.

FOR IDENTIFICATION:

S %72\ Page 1(? of 13
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D. To sell, transfer, convey, mortgage, lease and dispose of thf: trust property
upon such terms and in such manner and for such amounts as the Trustee shall deem
proper, and any lease or othe; instrument which is executed by the Trustee shall continue
in full force and effect under its terms, notwithstanding the termination of any trust
hereunder.

E. To consolidate and merge any trust created hereunder with any other trust
created by me or any other person, whether inter vivos or by Will, if the beneficiaries are
the same and the terms of that other trust are substantially the same as this trust.

F. To invest trust assets in a common fund established by the Trustee pursuant
to the Uniform Common Trust Fund Law of Mississippi (being §81-5-37 of the Mississippi
Code of 1972) as it now exists or may hereafter be amended.

G.  To surrender, disclaim, release, relinquish or amend, after providing written
notice to the income beneficiaries, all or any portion of any administrative provision of any
trust created herein which cause or may cause adverse or unanticipated tax Hability to my
estate, the trust, the Trustee, or the beneficiaries.

H.  To hold investments in the name of a nominee.

L To receive property conveyed to the trust by any person, and to hold,
administer and ‘distribute the property in accordance with the terms of the trust. -

J. To participate in any reorganization, recapitalization, merger, or similar
proceeding affecting any corporation or partnership, the securities of which or interests in
which are held in trust.

K. To retain such experts, including specialized investment counsel, appraisers,
accountants, and attorneys, as it deems appropriate for advice in the selection, maintenance
and disposition of trust assets, and to pay the fees of any such experts as well as all expenses
incurred in the acquisition, storage, maintenance and delivery of such assets.

ITEM XIX, .
If my wife and I die simultaneously, or under circamstances which make it difficult

to determine which died first, I direct that my wife be deemed to have survived me for

FOR _IDENTIFICA

B. "O i Page 11 of 13
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purposes of this Will. I direct that the provisions of this Will be construed upon that ‘
assumption, irrespective of any provisions of law establishing a contrary presumption or
requiring survivorship as a condition of taking property by inheritance. %
ITEM XX. ‘

Any recipient of property or beneficiary of a trust hereunder, or the Executor or l ‘

other personal representative of the estate of any of them who may be deceased, shall have
the right to disclaim all or any part of his or her interest in any property which I have
devised or bequeathed to him or her, whether outright or in trust, or all or any part of his
or her interest in any trust created herein. Any disclaimer shall be made within the time

period and in a manner required for the disclaimer to qualify under Section 2518. Any such

and may be filed with the Cﬁancery Court in which my Will is probated and shall also be

\
\
: : : I \
disclaimer shall be made in writing, stating specifically the property or interest disclaimed, |
|
delivered to my Executor. In the event a recipient of property or beneficiary of a trust ‘

hereunder disclaims all or part of his or her interest in any property, such recipient or
beneficiary shall be treated as though he or she were deceased for purposes of this Will as
to such disclaimed property, and any such disclaimed property shall pass according to this l
Will as though he or she were deceased at the time of my death.
ITEM XXI.
All rights, powers, duties and discretions granted to or imposed upon my Executor
shall be exercisable by and imposed upon any successor Executor or Administrator, I direct

that neither my Executor nor any successor Execiztor or Administrator shall be required to

make any bond as Executor or Administrator. To the extent permissible by law, I waive the
requirement that my Executor, or any successor Executor or Administrator, be required to
make a formal appraisal, provide an inventory, or file an accounting for my estate with any
court.

Except where specific property is devised or bequeathed, my Executor shall have I
discretion to select property to be distributed in satisfaction of any devise or bequest

provided in this Will. In making a selection, my Executor is excused from any duty of

y 9 T~ "Page 12 of 13
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impartiality with respect to the income tax basis of the property. However, my Executor
shall not exercise this discreﬁonl in a manner that‘ will result in loss of, or decrease in, the
marital deduction otherwise:allowable in determining the federal estate tax due by my estate.

My Executor shall have authority to contil‘rme all business operations in which I am ‘
interested at my death for the time permitted by.law in order to avoid depreciation in value
of the interests or losses to my estate or associates. My Executor may continue to act as
partner, engage in any partnership, and take all actions with regard to any partnership my
Executor deems advisable.

I specifically authorize my Executor to borrow such funds as may be necessary to pay
my debts and administration expenses and taxes of my estate and to pledge such of my
property, real or personal, a.é may be necessary to secure such loan, providegl, however, that
my Executor shall-not pledge any property specifically devised or bequeathed herein. My
Executor shall not be rlequired to pay or otherwise satisfy such loan prior to the closing of
my estate and the discharge of my Executor, but may distribute such property at its value
net of such loan in satisfaction of any bequest herein. . . ; ‘

IN WITNESS WHEREQOF, I have signed and declared this to be my Last Will and

e 4
Testament on this the Z '/day of “\ ur~-e_ , 1996, . .

e S T

THOMAS DAWSON DAY, V2~ o~

This instrument was, on the day and year shown above, signed, published and
declared by THOMAS DAWSON DAY, IV, to be his Last Will and Testament in our
presence, and we, at his request, have subscribed our names as witnesses in his presence and
in the presence.of each other.

/iuIQié\fuéﬁJﬁbQﬂ. ;;éfZLji _§t39&9V
ddress

M ‘/ié(,p@‘m 4/?’06/:»5524?/}{ D 7@4/0

Address UVa ehkorn mS 39208
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CODICIL

THE ONE & ONLY PURPOSE OF THIS AMENDMENT OF THE LAST
WILL AND TESTAMENT OF THOMAS DAWSON DAY IV AND MILDRED
LOVUISE DAY DATED 7 JUNE 1996 IS TO CHANGE IN ITEM X (PAGE 6 OF 13) l
THE PERCENTAGE 80% OF TOTAL EQUITY TO 25% OF TOTAL EQUITY.
ALL & EVERYTHING REMAINING WILL CONTINUE AS WRITTEN. THIS
CHANGE IS ONE THAT THOUGHT AND CONSIDERATION HAS BEEN
GIVEN AND EACH OF US WOULD DESIRE THAT IF LEGALLY
CHALENGED OUR CHILDREN WOULD ABIBE BY THIS DECISION.

THOMAS DAWSON DAY ZV MILDRED LOUISE DAY
DATED MAY 3, 2004 DATED MAY 3, 2004
WITNESS: WITNESS:
hoi Jnd N -
ADDRESS /0 . + ADDRESS_Z65 (Al fhloers
Clooto, s 3955% CanTlons M. 3705
paTE: _$73/0 7 DATE:___ 37 /5/0’71
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AFFIDAVIT OF SUBSCRIBING WITNESS 200 55

STATE OF MISSISSIPPI
i '| "{; '

COUNTY OF HINDS

at law, in and for the jurisdiction aforesaid, the within named JENNIFER S. _
JOHNSON, who being by me ﬁrst duly sworn according to law, states on oath
that: . o ] . .

I - "~ This date personallgz eppeared before me, the undersiéned authority

- (1)  Affiant is one of the subscribing witnesses to the Last Will
and Testament of MILDRED LOUISE DAY (the !'Testatrix"), who was
personally known to affiant, and whose signature is affixed to the Last Wilt and
Testament, which Last Will and Testament is dated June 7, 1996.

(2) On June 7, 1996, the Testatrix signed, pubhshed and declared
her Last Will and Testament, in the presence of affiant and in the presence of
BEATRIZ S."McDAVID, the other subscribing witness to the Will.

-(3)  The Testatrix was then and there of sound and disposing:
mind and memory, and above the age of eighteen (18) years.
(4)  Affiant, together with BEATRIZ S. McDAVID, subscribed
and attested the Will as witnesses to the signature and publication thereof, at the
special request, and in the presence of the Testatrix, and in the presence of each
other. .

L

Y S: 440 Cros3 Park Br., #610
.Tackson MS 39208

1996. g EYTy ,__,i

-:"r"».‘-' 2] . 2™, g{
7ol z-"f,*:ﬂ» PR A
Py 2R l’f”(: ‘f' \‘d": Lt id 'ugl
, a.";a? [bﬂl:_r J-fq A‘o '.)‘; ;-';

NOTAR PUBLIQ&?,,E, 8 MRS

. i #x 3ok
' ! ;wn ’,’:- 1, t 'J AR {‘_‘.."'
F E E_- E D My Commission E@p{%e? 27 ﬁ J’% 3 3}'
THIS DATE } 44 AT er}?.' Y
[’ 1'.l{ fu ""“f‘\ &
AUG 02 2004 B ’”‘ﬁgﬁ:?- ;éf’ ;
JOHNSTEN, CHAWCERY CLERK L
BY D
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE OF 53 é

THOMAS DAWSON DAY, 1V, DECEASED CIVIL ACTION NOOQW"
AFFIDAVIT

STATE OF MISSISSIPPI

COUNTY OF MADISON

This date personally appeared before me, the undersigned authority at law inand for the state
and county aforesaid, the within named CHERIE P. WADE, 107 Midway Drive, Clinton, MS 39056,
who being by me first duly sworn according to law, says on oath:

(1)  That this affiant is one of the subscribing witnesses to an instrument of writing
purporting to be a Codicil dated May 3, 2004, to the Last Will and Testament of Thomas Dawson
Day, IV, dated June 7, 1996. Said Thomas Dawson Day IV was personally known to the affiant,
whose signature is affixed to the Codicil, dated the 3rd day of May, 2004, a true and correct copy of
which 1s attached hereto as an Exhibat

(2)  Thatonthe 3rd day of May, 2004, said Thomas Dawson Day, IV, signed and declared
the instrument of writing as his Codicil to his said Last Will and Testament, 1n the presence of this
affiant and in the presence of the other subscribing witness to the instrument.

(3)  That THOMAS DAWSON DAY, IV was thenand there of sound and disposing mind

and memory, and well above the age of twenty-one (21) years.

FIL
THIS DATE
AUG 82 2004

ARTYUR JOHNGIDN, ctaNCERY cLeRK

By DL,
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(4)  That this affiant, together with the other said witness subscribed and attested said

instrument as witnesses to the signature and publication thereof, at the special instance and request,

and in the presence of said THOMAS DAWSON DAY, IV and in the presence of each other

l CHERIE P, WADE

:E'l,‘! §‘. \'):n"“,f.“’ro.:"e, ,/Z/ I":’ 4
S il T f
SO B § A%

s § o par ‘.GFD S «

'Notary Public 0 ' §

—

My Commission Expires:

MISSISSIPPI STA OTARY PUBL
A RO A EVCE NOTARY, PUELD e
i

BONDED THRU STEGALL NOTARY SERVICE

OF COUNSEL:

Thomas M. Milam, Esq.

l Post Office Box 1247
Madison, Mississippi 39130-1247

Telephone No. (601) 853-1268
Mississippi Bar No. 3264




LAST WILL AND TESTAMENT
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THIS DATE OF
AUG 03 2004

A“Tgﬂ J.OHNEI;L CHANCERY CLERK MARGARET B. KEA
8 | i+

Vi

I, Margaret B. Kea, an adult restdent citizen of Jackson, Hinds County, Mississippi, bemg
of sound and disposing mmd and memory, over the age of eighteen (18) years, and not acting
under duress 01: undue influence, hereby make, publish and declaie this to be my Last Will and
Testament, hereby revoking any and all other wills and codicils heretofore made by me

ITEM I

1 appomt Luther W, Xea, Jr as Executor of my cstate under this Will. I direct my Executor
to pay all of my just debts and obligations which may be properly probated, registered and
allowed against my estate, all taxes propetly payable by my estate; and the cost of administration
of my estate as soon as practical after my death. Except as otherwise provided herein, all such
payments shall be pai;1 out of my residuary estate

ITEM IL.

Al I give, devise and bequeath to my son, Luther W Kea, Jr., all the rest and 1esidue
of the assets of my estate of every nature and kind and wheresoever situated, including property
acquired afier the execution of this Will and all lapsed legacies and devises.

B. If my son does not survive me, I devise and bequeath the residue of my e;tate fo
my son’s children, m equal shares.

C If any of my son’s cluldren 1s a minor or is under any other legal disability, the
share for such beneficiary shall be held in trust by Lloyd M. Bridgers, Jr. as Trustee. The Trustee
shall hold and manage such assets m trust and shall distribute to the beneficiary such part of the
mcome and/or principal of the assets of such beneficiary as the Trustee shall deem necessary for
the education, support, mamtenance and health of the beneficiary until the beneficiary attains the
age of twenty-one (21) years or until such other legat disablity is removed.

D. If such child dies prior to age twenty-one (21) or remams incapacitated for his or
her Iifetime, at such child's death, the balance n trust shall be distributed to -his or her

descendants, per stirpes, or 1f none, to lus or her siblings, per stirpes, or 1f none, to Mehissa

.
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Goodson Kea “

D.  Ifthe Trustee holds any assets as set forth above, the Trustee and any Successor
Tho
Trustee shall have the powers of a trustee as set forth in the Mississipp1 Uniform Trustees' Powers

Law under Section 79-9-101, et seq. of the Mississipp1 Code of 1972, as amended

ITEM III

A, If my son is or becomes unable or unw1111ng.to serve as Executor, I appownt
Lloyd M. Bridgers, Jr. to serve as successor Execu;tor !:;11 rights, powers, d{;tles and whoéver
may be serving as personal representative of my estate, whether one or more than' one I direct
that neither the Executor nor any successor Exec‘utor shall be requirezl to make aﬁy bond as

Executor. To the extent permissible by law, I waive the requirement that the Executor or any

-

successor Executor be required to make a formal appraisal, provide an inventory or file an

- -

accounting for my estate with any Court

B. The Executor shall not be requ]réd to reduce any or all of rily personal or real

property to cash quring the administration of my estate, but may sell or lease any of m3; pfc;perty
in such manner and on such terms as the Executor may deerr; advisable ‘

C. The Executor shall have the'power to exercise all powers conferred by law upon
executors and all powers granted herein without pnor'.authonty from any Court, however, the
Bxecutor may seek Court authornity 1f doing so 1s m th;: best interest of the Executor, my estate or

my beneficiaries.
D. The Bxecutor may pay or deliver part or all of the i)ropertgr.bequeathed or devised

herein as soon as it is convement to do so without jeopardizing the ablht:y of my estate to satisfy

1ts taxes and obligations. In any event, the date or dates of distribution shall be determined m the

> -
-

discretion of the Executor. N

-

E.  The Executor may disclamm n whole ormn part, on m'y behalf, any interest

bequeathed or devised to me or otherwise mnherited by my estate and may exercise and make any

and all tax elections of all kinds and execute and file any and all necessary tax returns and forms.
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IN WITNESS WHEREOQF, I have signed and declared this instrument to be my Last Will 1

| and Testament on this the __ < day of Clz()om L-‘-.QAZ,_S{ZOOZ.

MARGARET B KEA

! M ar & Guvet V3 \Goo l

This mstrument was, on the day and vear shown above, signed, published and declared by
Margaret B. Kea to be her Last Wil and Testament in our presence, and we have subscribed our

names as witnesses in her presence and in the presence of each other

Cobloee F Kave o 17 Tordes Roedf
Vacksoe MS 37212
{

Garde DA Chtp o _a838 huChcly Drecce
Cnnt s NS 37708

\
|
i
i
WITNESSES.
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PROOF OF WILL

Eq . . ) * N
We, Q,DM—QJ-(\ _4 l '{Cb’rxe and _@ﬁ@#@@ﬂi@, on oath state;

We are the subscribing witnesses to the attached type-wnitten instrument dated January 4,

2002,which purports to be the Last Will and Testament of Margaret B. Kea On thfe execution date
of the instrument, Margaret B Kea, in our presence, signed the instrument at the end thereof,
acknowledged her signature thereto, declared the instrument to be her Will, and requested that we
attest her execution thereof In the presence of Margaret B Kea each of us signed our respective
names as attesting witnesses. At the time of execution of t‘he instrument, Margaret B Kea
appeared to be eighteen (18) years of age or older, of sound mind, and acting without undue
influence, fraud, or restraint

DATED this 4th day of Janvary, 2002.

- o 0l 7. Aong

(WITNESS)
(WI SS)
STATE OF MISSISSIPPI
COUNTY OF HINDS
Subscribed and sworn to before me, the undersigned Notary Public, on this 4™ day of
January , 2002. @%F%M
Notary Public -
RTINS
My Commission Expires: ;fg*’q:"é{‘;\:{;l'f% Notay Publ tal of Mislsipg
-?;_5 i E = ?w'jgog.r;mlsslon Explres
CKMME-WILL\KEAWILL __&?’ (5 PUBL\C'..-". .%f mﬁﬁgi .
. ""u...o" 2 A .
‘w‘,’ff:ow 00’0‘“@" HEROEN, B8
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LAST WILL AND TESTAMENT Z00Y¥-594

FIL

OF THIS DATE

’ JANICE B. MARTIN AUG 03 2004

Bt~ 4

R .IO STON, CHANCERY CLERK

I, Janice ﬁ. Martin, an adult resident citizen of Madison,
Madison County, Mississippi, being of sound and disposing mind and
memory, over the age of eighteen (18) years, and not acting under
duress or undue influence, hereby make, publish and declare this to
be my Last Will and Testament, hereby revoking any and all other
wills and codicils heretofore made by ne.

ITEM X.

I appoint éick W. Martin as Executor of my estate under this
will. I direct my Executor to pay all of my Jjust debts and
obligations which may be properly probated, registered and allowed
against my estate; all taxes properly payable by my estate; and the
cost of administration of my estate as soon as practical after my
death. Except as otherwise provided herein, all such payments
shall be paid out of my residuary estate.

ITEM IXI.

My husband is Rick W. Martin and is sometimes referred to
herein as "my husband". I have two (2) children now living and
they are:

Joel Paul Martin, born July 2, 1980; and

David Grant Martin, born June 30, 1983.

' ITEM III.

I devise and bequeath to my husband, Rick, if he survives me,
any right, title and interest I may own in our residence which is
occupied by us as a' family home, including any land adjacent
thereto and used as a part of our homestead, all subject to any
indebtedness that may be secured by such residence. If my husband
does not survive me,:I devise and bequeath my right, title and

interest in our home to the "Janice B. Martin Family Trust" created
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by the provisions of. Item VII of this Will, to be held,
édministered and distributed according to the terms of that trust.
ol 2 ITEM IV.

A. I give and bequeath to my husband, Rick, if he survives
' me, all of my tangible personal property (except tangible personal
property used in connection with any business in which I am engaged
or own), including my automobiles, clothing, books, 'jew%lry,
sporting equipment and other similar personal effects.

B. I give and bequeath to my husband, Rick, if he survives
me, all household furniture, furnishings, ornamental deboratipns,
silverware, china, pictures, linens, glassware and the like located

-

in our home.

C. , If my husband does nophsurvive.me, I give and b@qpegth to
my children, in equal shares, all my tangible personal property
described in this Item. . If any child does not survive me,, such
child’s share of this property shall be distribqted to his,or.pgr
surviving children, or if none to my other child. The share of
such property for any beneficiary who is a.minoxr or who is under
any disabilify shall be held by the guardian of such beneficiary
until the beneficiary reaches the age of tw?nty—one (21) years or
until the disability is removed ,or no longer .exists. .

D. i The .division of my tangible personal property shall be
made by the beneficiaries in whatever manner they agree. If the
beneficiaries are unable to agree, the Executor shall divide such
property into the appropriate shares,and distribute the shares as
provided herein.

E. I give and begqueath %o those persons who shall become the
owners of the property bequeathed by this- Item all policies.of
insurance, including any outstanding claim, insuring su?h.property.

F.. All expenses of safeguarding, diyiding'and.deliyering the
property shall be paid as an administrative ?xpgpsg,of my estate.

. .- . ITEM V. _ .- .

s A. .. After the payment. of any debts, .obligations and expenses

of my estate other than estate taxes, I devise and bequeath to the

- P -
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nJanice B. Martin Family Trust" created by Item VII of this Will,
to be held, administeréd and distributed according to the terms of
that trust, the largest amount, if any, which can pass free of
federal estate tax by reason of the unified transfer tax credit and
the state death tax credit allowable to my estate, reduced by the
value for federal estate tax purposes of all other property
includable in my federal gross estate, including taxable transfers
since 1976, which passes under other provisions or outside of this
Will and which does not gualify for the estate tax marital deduc-
tion under the law in effect at the date of my death.

B. As used herein, the term "taxable transfers" shall mean
transfers made by me that are subject to the transfer tax provided
for in Section 2001 of the Internal Revenue Code of 1986, as
amended. In computing the amount of’thls beguest, the term "value"
shall mean the value as finally determined for federal estate tax
purposes.

C. The amount determined above shall be increased by an
amount which will allow my estate to receive the maximum benefit
from the Credit for State Death Taxes provided by Section 2011 of
the Internal Revenue Code of 1986, as amended. However, this
increase shall,not cause the total of this bequest to exceed the
maximum amount on which there would be no federal estate ééx due on
my estate. Further, this increase shall not be made if Jsuch
increase would cause my estate to incur any state death taxes which
would not be incurred if the increase is not made.

D. It is my in;ention to convey by this bequest the maximum
portion of my estate which, under the transfer tax law in effect at
the time of my death, may pass to beneficiaries other than my
husband, but which because of the application of the credits avail-
able to my estate will result in no federal estate tax being owed
by ny estate. .

ITEM VI.

A. I give, devise and bequeath to my husband, Rick, if he

survives me, all the rest and residue of the assets of my estate of

-3 -
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every nature and kind and wheresoever situated, including property
acquired after the execution.of this Will and all lapsed legacies
Lﬂh devises (but notgincluding any property over which I have any
power of appointment unless specifically exercised herein). None

l of the assets -hereby conveyed to my husband shall be used for the
payment of any estate or inheritance taxes that become payvable upon
or by reason.of my death.

B. My husband shall have the right to disclaim all or -.any
part of his interest in any property .which I have devised or
bequeathed to him, whether outright or in trust. Any such d%s-
claimer shall be made i1n writing, clearly stating the portion or
assets disclaimed, and shall be delivered to the Executor of my

+ estate within the time periecd required for the disclaimer to
gualify under .Section 2518 of the Internal Revenue Code of 1986, as
amended, or corresponding provisions of any future law: The
Executor may file such disclaimer in the Court in which my estate
is being probated. If my husband disclaims in whole or in part,

. the property in which he disclaims his interest shall be dis-
tributed according to the provisions of Item VII\of this will. . If
my husband dies within the time period for making a disclaimer but
has not done so, his Executor may make such disclaimer on behalf of
his estate..- In such event, the disclaimer shall be treated as made
by my husband in his lifetime.

C. If my husband does not survive me, I devise and begqueath
the residue of my estate to,the "Janice B.'Martin Family Trust"
created by Item VII of this Will to be held, administered and dis-
tributed according to the terms of that trust. °

ITEM VII.
*  From the assets conveyed to the "Janice B. Martin Family
I Trust" herein, my Executor shall first pay any and all estate and
inheritance taxes payable by my estate, regardless of whether -such
taxes are attributable to property included in my probate estate or
to property passing outside of my probate estate either by

operation of law, -by contract or otherwise. The remainder of those

-4 =
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assets.shall be held by Karen Louise Brickey, as Trus%ee, under the
terms hereafter set forth, for the benefit of my husband, my
children and my other descendants. The Trustee shall hold,
administer and distribute the funds of this trust under the
following provisions:

A. The Trustee may distribute to or for the benefit of my
husband, my children and my other descendants (but not necessarily
in equal shares) as much of the net income as the Trustee shall
deem advisable for the education, support, maintenance aﬂa health
of any of the beneficiaries; or for any medical, hospital or other
institutional care of any of the beneficiaries. These distributions
shall be made in such proportions, amounts, and intervals as the
Trustee shall determine. Any ihcome not distributed shall be added
to principal and shall be distributed accoéding to the provisions
of this Item.

B. In addition to the income distributions, the Trustee may
distribute to or for the benefit of my husband, my children and my
other descendants (but not necessarily in egual shares) as much
principal as the Trustee shall deem advisable for the education,
support, maintenance and health of any of the beneficiaries; or for
any medical, hospital or other institutional care of any of the
beneficiaries. These distributions shall be made in such propor-
tions, amounts and intervals as the Trustee shall determine. In
considering principal distributions, the Trustee shall consider the
needs of each of the beneficiaries and the funds available to each
of them from other sources.

C. In exercising discretion as to the beneficiaries to whom
distributions of income and principal are to be made, the Trustee
(1) shall consider my husband as the primary beneficiary of this
trust and shall consider his needs above those of the other benefi-
ciaries; and (2) shall provide more for those beneficiaries having
greater needs. Before making distributions of income or principal

to my children or other descendants, the Trustee shall counsel with
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my husband to determine the needs of the beneficiaries; héwever,
the decision of the Trustee shall be final.. s e o L

pov
D. .I desire for 'my children and other descendants to be

Yor P
treated  impartially and without favoritism; nevertheless, realizing
that the needs of the beneficiaries may vary, I specifically direct
that -the Trustee need not treat the.beneficiaries equally in making
expenditures‘of income and principal to or for their benefit.--The
Trustee shall be impartially guided by the :needs of each of the
beneficiaries as those needs are presented. I give this broad dig-
cretion to the Trustee to act at all times in the best~interest of
all of the beneficiaries as the Trustee.may deem advisable.

E. After determining that my husband has sufficient funds to
enable’'him to continue his accustomed standard of living, the:Trus-
tee may use trust funds to assist in providing a college education
for each of my children and grandchildren, including as many years
of graduate or professional study in any private or public college
or university, as may be required for the completion of the-educa-
tion'and training for the beneficiary’s career.‘ The Téustee*may
pay the necessary costs of:clothing, tuitiori, books, and room and
board, and may pay the costs of any extracurricular activities in
which any beneficiary may desire’ to participate during -attendance
at éollege; however, any payments for.extracurricular.activities
shall be made solely in the discretion of the Trustee and shall be
made only if, 'in the opinion .of the Trustee, .the 'beneficiary-is
making. satisfactory progress toward completing .his or* hetr
education. In considering such expenditures, the Trusteef shall
also consider the education expenses which may be needed by the
other beneficiaries. After a beneficiary has completed his or'.her
education,- the Trustee may distribute less to that beneficiary and
more'to any-beneficiary who has-not completed his or her‘education.

F. -.The Trustee shall divide the assets of this trust-in the
manner set:forth below on the later of the following dates: °

(1) © the date after the.death of.my- husband and the completion

of the administration of his estate; or
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(2) the date my youngest child attains the age of twenty-
three (23) years.

G. On the date determined in Paragraph F., the T;ustee shall
divide the assets of this trust into equal and separate shares, one
share for each of my then 1living children, and one share for each
child of mine who is then deceased but who is survived by children.
Each share shall be held as a separate trust.

H. The net income and/or praincipal of each separate trust
created in Paragréph G. may be distributed to or for the benefit of
the beneficiaries of each separate trust in such proportions and at
such intervals as the Trustee shall deem advisable for the
education, support, maintenance, health and mediéal needs of such
beneficiaries as set forth in ?afégraphs A. and B. above.

I. The assets of any trust held for the benefit of a child
of mine shall be distributed to such child as foilows:

1. One~third (1/3) when the child attains
the age of thirty (30) years;

2. Oone-half (1/2) when the child attains the
age of thirty-five (35) years; and

3. The balance when the child attains the
age of forty (40) years.

J. If.any child of mine dies after the division of this
trust into separate trusts and prior to the distribution of all
trust assets to that child, the balance in the trust of such
deceased child shall be retained in trust for the benefit of that
deceased child’s surviving children. The net income and/or prin-
cipal of the trust may be distributed to or for the benefit of such
surviving children in such proportions and at séch intervals as the
Trustee shall deem advisable for the education, support,
maintenance, health and medical needs of such beneficiaries as set
forth in Paragraphs A. and B. above. While equal distributions
between such beneficiaries shall not be required, distributions

shall be equal except in unusual circumstances.
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K. If at the death. of a child of mine he or she leaves no
surviving children, that deceased child’s trust shall be dis-
tributed, per stirpe§$ to the trusts created for my other children
or descendants pursuant to Paragraph G. to be held, -administered
and distributed according to the provisions of any such trust or
distributed outright to any beneficiary who has reached the age set
forth in Paragraph I. above to have received a distribution of his
or her trust. . . . :

L. The assets of any trust created or continued for the
children of. a deceased child of mine shall be distributed.to such
children, per stirpes, when the youngest of such children attains
the age of twenty-one (21) years. However, -if any such chi;g dies
prior to receiving his or her share of the trust, such share shall
be distributed-:.to such child’s descendants, per stirpes. If such
deceased child leaves no surviving descendants, . that deceased
child’s share of the trust shall be distributed, per stirpes, to
the shares for such deceased child’s siblings. If all such
children of a deceased.ghi&d of mine die..prior to. final dis-
tribution of the trust, with-.none survived- by descendants, the
assets of the trust shall be distributed to.the trusts created for
my other children or the descendants .of my other children pursuant
to Paragraph G. to be held, administered and distributed according
to the provisions of any such trust, or distributed outright teo any
beneficiary. or his or her descendants-who has reached the,age set
forth in Paragraph I. above or this Paragraph-to have received.a
distribution of his or her trust. . . . . - . R S U P

M. Notwithstanding any other provisions herein«to the .con-
trary, if- in-the sole and complete judgment of the Trustee, a-bene-
ficiary (at any.time such beneficiary would otherwise be entitled
to receive a,distribution of principal from.the trust estate) shall
not have manifested the ability to prudently use and conserve-the
principal of .the trust provided to be distributed to-such benefici-
ary, or if such beneficiary-:is subject to liabilities, ,debts,

claims, liens, Jjudgments or other encumbrances which in the
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judgment of the Trustee would cause the beneficiary to lose any
assets distributed to such beneficiary, the Trustee is fully
authorized and directed to withhold and defer the delivery and
conveyance of any part or all of such principal distribution until
the Trustee shall deem such beneficiary to be qualified to
prudently use and conserve such assets or until such liébilities,
debts, claims, liens, judgments or encumbrances would no longer
adversely affect the beﬁeficiary. Any principal so retained shall
continue to be administered as an .integral part of the benefici-
ary’s trust and, thereafter, in the discretion of the Trustee, may
be paid over and delivered to such beneficiary in whole or in part
and from time to time as and when the Trustee shall determine that
the beneficiary is qualified to prudently use and conserve the
assets so distributed or that the liabilities, debts, claims,
liens, judgments, or encumbrances ne longer adversely affect the
beneficiary.

N. None of the principal or income of this trust shall be
liable for the debts or obligations of any beneficiary or be sub-
ject to seizure by créditors of any beneficiary. ©No beneficiary
shall have any power to sell, assign, transfer, encumber or in any
manner to anticipate or dispose of any part of his ox her interest
in the trust funds or the income produced from the funds.

0. If all of the persons and classes designated as benefici-
aries of this trust die prior to the distribution of all trust
assets, upon the death of the survivor of them, the assets shall be
distributed outright and free of any trust to my heirs at law,
determined at the date of such distribution in accordance with the
intestacy laws then in effect in the State of Mississippi.

P. Upon distribution of all of the assets of this trust to
the beneficiaries this trust shall terminate.

Q. The trust created in this Item shall be designated and
known as the "Janice B. Martin Family Trust". After the trust is

divided into separate shares, each such continuing trust shall be




4 .

S B 37 P 597

designated .and known by the name of the beneficiary or benefici-
aries thereof. iy . . . . -
" . I'I'E?:{ VIII.

A, Unless otherwi;e provided herein, the terms  -"trust" and
"trusts" .may be used interchangeably and shall mean all trusts
created by this Will. . -

B. The income of any trust created by this Will shall accrue
from the date of my death. During the administration of my estate
and until the trust is established and activated, I authorize the
Trustee .to request of the Executor, in which' case the Executor
shall comply with that request, tc pay at least annually out of ny
estate advanced payments of income to the income beneficiaries of
the trust. , These payments shall be an-amount which in the joint
judgment of .the Trustee -and the Eﬁgcutor equals the trust income
which the beneficiaries -would have received had the:trust been
established and activated. The Executor may withhold distributfons
if it appears-‘any such payment would leave the Executor unable to
pay the debts, claims and administrative expenses of my estate.-

c. The Trustee shall not be requiréd to make physical divi-
sion of the, properties .of any .trust created herein, e%cept where
necessary, but may keep the trusts. in one (or-more) consolidated
fund. The Trustee shallumaintain books . of account . containing
accurate. records of separate principal, income and expense of each
trust and shall allocate:.to each trust the proper share of income
and expenses. : LR . - . L

D. . In.making distributions to beneficiarie;,from a. trust
created: under this Will,- and especially where a beneficiary is a
minor or incapable of .transacting business .due to incapacity or
illness, the'Trustee may make distributions either (a):directly to
the beneficiary, (b) to the legal. or natural-.guardian.of the bene-
ficiary, {c)- to a relative-or guardian of- the person of the benefi-
ciary. who-has custody and care of. the beneficiary, upom agreement
of such person, to expend such income or principal solely for the

benefit of the beneficiary, or (d} by applying the distributions
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for -the benefit of the beneficiary by payiné éxpenses directly. In
any event, the Trustee shall require such reports and take such
actions as the Trustee shall deem necessary to assure and enforce
the application of such distributions for the exclusive benefit of |
the beneficiary. The Trustee shall have the pf::wer and authority to I ‘
determine if a beneficiary is incapacitated and such determination :
shall be final and conclusive. - |
E. If at any t%me in following the directions of this Will
the Trustee is required to distribute outright to a beneficiary who
is a minor or who is under any other legal disability, all or any
part of the principal of a trust created herein, the Trustee shall

I

|
\
\
continue to hold and manage the share of the beneficiary in trust ‘
for the beneficiary until the beneficiary attains age twenty-one ‘
(21) or until such other legal disability is removed. Until such ‘
£iﬁe, the Trustee may distribute the income and/or principal of the
share belonging to that beneficiary as the Trustee deems necessary
for the proper education, support, maintenance, health and medical
care of the beneficiary. I
F. At the end of each taxable year of the trust, the Trustee
shall determine the taxable income of the trust. At any time prior
to the expiration of sixty-five (65) days following the end of each
taxable year of’the trust, the Trustee may distribute to the income
beneficiaries all or any portion of the taxable income so deter-
mined, if such action is desirable in light of the overall tax
situation of the trust and the beneficiaries and the standards for
distributions set forth herein.
G, If any trust created in this Will is to receive or to
become a shareholder of stock in an S Corporation and such trust
would not ¢ualify as a shareholder, the Trustee may davide such
trust to create one or more other trusts to own such stock. In I
doing so, the Trustee shall establish the terms of such trust so as
to qualify such trust as a shareholder of stock of an S Corpora-
tion. Thereafter, the Trustee shall administer-such trust separ-

ately from the other trusts created hereunder and shall have only

- 11 ~
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those powers permitted for-a trust to qualify as a shareholder of

§§ock in an S COrpor%;;cn.
H. The interest of every beneficiary of any trust created
herein shall vest within the period prescribed by the Rule against
Perpetuities..JUpon vesting, any trust property held by the. Trustee
shall be distributed to the beneficiary or beneficiaries of the
trust property (or to his or her legal guardian or other personal
representative) as though such beneficiary had reached the age at
which- final distribution was regquired. - - .
-I. The Executor or the Trustee shall renounce and disclaim
any power which would cause any trust-created hereunder .or which
would cause any beneficiary thereof to suffer any adverse tax con-
sequence. . ‘ . - s
J. - The Executor or the Trustee may merge and .consolidate the
assets of any . trust created herein.with any other trust i1f-.the
Trustee hereim: named is serving as Trustee of-stch other trust:and
if the beneficiaries are the same and the terms of that other trust
are substantially similar'to the terms of this trust.- The Trustee
shall administer the two trusts.as one.1if such consolidation would
result in more effective and efficient management z‘of~ the - two
trusts. “ . "— - -
K. The Trustee may terminate any trust if (1) the Trustee
shall: determine the assets of .the trust are of such :small value
that the continued existence and .operation .of the trust -is not in
the best interest of the beneficiaries; énd (2) either- (a) the
income and the remainder beneficiaries, dre the same-and have.the
same interest in the’ trust, or (b) if ~the beneficiaries or
interests, are different, only if the -beneficiaries.. agree- to- a
manner of termination and-distribution of. trust assets. . No.benefi-
ciary shall have any right to require the Trustee to-exercise-this
power, o oot . -yt e ntoA
+ L.+ Notwithstanding the distribution- of-all of the assets .of
a trust created.herein, the Trustee may keep in existencerany trust

* - PRT I T N - 1.~
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if the Trustee shall deem such action necessary or desirable for ‘

the trust to receive additional property at a later date.

ITEM IX.
! A. Any trust created by this Will is a private trust. No
Trustee shall be required to enter into any bond as Trustee, to l
obtain the approval of any Court for the exercise of the powers and |
discretions granted herein, or to file with any Court any periodic i
or formal accounting‘of the adﬁinistration of any trust: The Trus-
tee shall render annual accounts to each of the beneficiaries of ‘
any trust. No persons paying money or delivering property to the !
Trustee shall be required to see to its application. The receipt
of the Trustee shall be a complete acquittance and discharge there-
for. ‘
B. The Trustee may resign at any tinme by giving each benefi-
ciary of the trust written notice specifying the desired effective
date of such resignation, which date shall be at least thirty (30)
dajs after the date of the notice. The notice may be sent by
personal delivery or by registered mail. I
C. If the Trustee resigns or bhecomes unable to serve,
regardless of the cause, F. Lynette Byrom shall serve as successor
Trustee. If she resigns or becomes unable to serve, a successor
Trustee shall be appointed by the Chancery Court of the County in
which this Will was probated, upon petition brought by or on behalf
of the beneficiaries of the trust.
D. The resignation of any Trustee shall become effective
upon the qualification of the successor Trustee and submission of
a full accounting by the resigning Trustee; however, the successor
Trustee and the beneficiaries may agree to waive a final accounting
by the Trustee being replaced. The successor Trustee shall execute
an appropriate instrument evidencing the appointment as successor l
Trustee. Any successor Trustee shall be vested with all the
rights, powers, duties and discretions herein conferred upon the
original Trustee being replaced, but shall not be responsible‘for
any acts or omissions of any prior Trustee.

- 13 -
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E. Any individual serving as Trustee may appcint a federally
ipiured bank or fina%Fial institution to serve as a Co-Trustee or
Custodian and may designate the duties which such insti?ution shall
perform. Such appointment shall be in writing and shall be appro-
ved by a majority of the beneficiaries. The Trustee may retain such
investment advisers or other professionals as necessary. for the
proper management of the Trust. The individual Trustee shall also
have the power to remove the institution or-change the duties
assigned to the institution. - ..

F. Any bank or financial -institution serving as Trustee or
Custodian shall receive reasonable compensation based on the
services it is required to perform. Such compensation shall be
approved by the individual Trustee, if one is serving, and if not,
by the adult beneficiaries of the.trust.- Any individual serving as
Trustee shall receive reasonable compensation based upon the then
current hourly rates being charged in Jéckson, Mississippi,  for
services comparable to those being rendered by the individual Trus-
tee. Compensation and expenses. shall be paid regularly- and shall
be shown on.the Trustee’s annual account. .- . .

G. Any notice required to bé given to or any- approval
required to be received from a beneficiary who is a minor or who is
under a legal disability shall be effective if.such notice is given
to or such approval is received from the legal guardian, if any, of
the beneficiary, or if no legal guardian has been appointed,. from
the person who -has custody of'the beneficiary.-’

H. Unless: otherwisé provided, in referring to the Trustee,
any masculine terminology- also. includes:the feminine and neuter-or
vice versa and any reference in the singular shall-also .include:the
plural or vice versa. L. .. . R

s .- - ITEM X. . et R R

Estcept as limited or restricted by other. provisions. of this
Will, I.hereby-grant to the Executor-and thé‘Trustee named herein
the continuing, absolute, discretion and power to deal with:any

property, real or pexrsonal, held in trust or in the administration
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of my estate. Such power may be exercised independently without
prior or subsequent approval of any judicial authority. No person
dealing with the Executor or Trustee shall be required to inguire
into the propriety of actions either may take. Without iimiting
the generality of the foregoing, I hereby grant to the Executor and
the Trustee hereunder:Gthe following specific powers, duties and
authority in addition to and not in substitution of powers
conferred by law.

A. The Executofﬁand thé Prustee shall have all of the spe-
cific powers, duties aﬁd liabilities set forth in Section 9i—9-101,
et seq. of the Mississippi Code of 1972, as now epacted or
hereafter amended, except as herein modified.

B. The Executo; or the Trustee may retain, buy, sell,
exchange, invest and éeinvest ;n any property (real or personal)
the Executor or the Trustee shall deem advisable, including stock
(whether listed or unliéted) and unsecured obligations, bonds,
undivided interests, interests in investment trusts, legal and dis-
cretionary common t;ust funds, mutual funds, leases, and property
which is outside of my domicile, all without diversification as to
kind or -amount and without being restricted in any way by any
statute or court decision (now or hereafter existing) regulating or
limiting investments by fiduciaries.

C. The Executof and the Trustee shall treat all dividends
payable in stock of the issuing corporation, all dividends in
liquidation, and all "rights" to subscribe to securities of the
issuing corporation as principal, unless inconsistent with other
provisions of this instrument. Any premiums and discounts on
securities purchased at more or less th;n par shall be charged or
credited as prinecipal. All other dividends and rights received
(except those declared and payable as-of a ''record date" preceding
my death, which shall be considered aﬁd'treated as principal) shall
be treated as inconme.

D. The Executor or the Trustee may éorrow money upon such

terms and conditions as either may determine; may execute notes,
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security instruments or other documents necessary to secure such
loans; and except foaeproperty whaich is spécifically devised. or
béaaeathed, may mortgage and plédge estate or trust assets as
security for the £epayment thereof. Any-loan which the Executor or
the 'Trustee has not repaid at the time of the termination of my
estate or the trust shall be treated as a liability- thereof. The
assets of my estate or the trust shall be distributed to the bene-
ficiaries subject to such liability. fThe Executor-or the Trustee
may loan money to any beneficiary of “the estate or trust upon such
terms as either may determine advisable: Any loan which has not
been repaid at the time of the termination -of the administration of
my estate or the trust shall be treated as -an asset thereof and
shall be distributed to the beneficiaries as such.

E. The Executor or the Trustee may lease any real estate for
such term or terms, upon such conditions and rentals,: and in such
manner as either shall deem advisable (with or without privilege of
purchase) ;. including but ndt limited to o0il, gas and" mineral
leases. ' Anly lease so made shall be valid and binding for-the full
term thereof.even though it shall extend beyond the administration
of my estate or the term of any trust created herein. With regard
to mineral rights, the Executor or+ the: Trustee -shall ‘have  the
authority to execute contracts, letter agreements, farm-out
agreements, opekrating agreements, division orders, transfer orders,
and any and-all other related -documents as needed. S

F. The - Executor or the-Trustee may make any distribution
(including the satisfaction of any pecuniary bequests)-in cash ér
in specific:property, real or personal, -and-may do sd ‘without
regard to.the income tax basis of specific-property allocated to
any beneficiary. ' In making distributions, I request (but-do not
direct)-that the Executor or the Trustee do so in a: manner-which
will result in the property to be’sold to satisfy obligations of my
estate having an aggregate income tax basis as clése as possible to
its aggregate ‘fair market value-'and, to the extent consistent with

this primary objective, 'do so in a manner which will result-in
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any such agreement obligate my estate or personal repfesentative to
sell or continue my interest therein.

ITEM XI.

A. If my husband and I die at a time any child of mine is a
minor, I he&eby designate and appoint Karen Louise Brickey as guar-
dian of any minor child of mine. If she is or becomes unable or
uﬁwillinq to serve as guardian, I appoint F. Lynette Byrom to serve
as guardian. '

B. The guardianrshall have custody and tuition of any minor
child until such child attains the age of twenty-one (21) years.
The guardian shall not be required to furnish any bond or other
security for the faithful performance of the duties of guardian.
To the extent possible, any and all accountings, inventories and
the like ordinarily required of a guardian shall not be required.

c. The Trustee herein named shall allow and permit the guar-
dian to live and reside in my home rent free so long as a place of
residence is maintained there for any minor child of mine. Fur-
ther, the Trustee shall manage, care for, improve and protect the
property as the Trustee would have the right to do 1f the Trustee
were the individual owner thereof. By way of illustration but not
of limitation, the Trustee shall make such repairs and improvements
to the property as may be necessary to keep and maintain the pro-
perty in good condition, pay all taxes, assessments and public
charges which may be levied or assessed against the property, and
keep the house and its contents adeguately insured. All expenses
incurred for the management, care, improvement and protection of
the premises shall be borne by the trust estate. The Trustee shall
determine the allocation of the expenses between principal and
income.

. D. If my house is-not maintained as a residence by the guar-
dian, the Trustee shall pay to the guardian a monthly allowance in
the nature of rent. The guardian may use such amount for impro-
vements or additions to the home where any minor child of mine is
living or the guardian may apply such amount to the purchase of a
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maximizing the increase in basis for federal and state estate and

succession taxes attributable to appreciation. The Executor or the

h.l'”

féustee also may make in kind and non-pro rata distributions under
this will and trust if practicable. Any asset distributed in kind
shall be valued at its date of distribution value. Such decision
of the Executor or Trustee shall be conclusive if made in good
faith.

G. Except as otherwise provided herein, the Executor or the
Trustee may accumulate or distribute income under the terms hereof
free from attack or question by any person. The Executor and the
Trustee shall make such decisions on the basis of the facts as they
exist at the time any such decision is to be made.. . - .

H. The Executor or the Trustee may elect or not-elect to
treat all or any portion of any eétimated tax .paid by any. trust
created herein as a payment by .one or more -beneficiaries of the
trust. The election may-be-made either pro rata among.the benefi-
claries of each trust or otherwise 1n the discretion of the:Exec—
utor or the Trustee, whose decision shall be binding and conclusive
upon all. concerned. S N S -

I. The Executor or .the Trustee may invest in any insurance
policy, whether the insured or covered person is a beneficiary or
any -other persén. Such investment may be in part ownership of any
insurance peolicy and may be maderin any manner that the Executor or
the Trustee deems appropriate. . The Executor or the Trustee.shall
incur‘no liability as a result of such investment,-even though such
insurance: policy is not-.an 1investment in. which trustees- are
authorized by law or by .any-rule of court-to.-invest trust.funds.
The Trustee may: retain any such ainsurance policy as an investment
of the trust without regard to the portion such insurance policies
of a.similar character so held may bear to the.entire amount of the
trust.. The term "insurance policy" shall be deemed to include.life
insurance policies,- annuity contracts, accident- policies,-and any
retirement plan, or contract under which death. benefits can'be or
are made payable to thg Executor or Trustee., S
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J. The Trustee may receive property by gift or by will or
otherwise from any person as additions to any trust created herein

and may hold and aﬁminister such property under the provisions

|
|
hereof.
X. The Executor or the Trustee may make any election per-
mitted under the applicable federal income and estate and gift tax
laws (including but not limited to converﬁing any corporation to an
; S—-Corporation) and may make such accompanying adjustment between

income and principal as is proper. This power also includes, but

18 not limited to, the éower to make the election to recognize gain

| or loss on the distribution of property in kaind, as now permitted
under Section 643(d) (3) of the Internal Revenue Code of 1986, as
amended. "

L. The Executor or Trustee shall have no powers whether set
forth herein or now or hereafter conferred upon executors or trus-
tees -or fiduciarieé generally which would enable the Executor or
Trustee, or Bny other person, :to purchase, exchange, or other wise
deal with of dispose of all or any part of the principal or income
of the estate or any trust created herein for less than an adequate
consideration in money or money’s worth or to enable anyone to bor-
row all or any part of the principal or income of the estate or any
trust, directly or indirectly, without adequate interest or secur-
ity. ©No person other than the Executor or Trustee shall have or
exercise the power to vote or direct the voting of any stock or
i other securities held in the estate or any trust, either by direct-

ing investments or reinvestments or by vetoing proposed investments
or reinvestments.
‘ M. The Executor or the Trustee shall take all actions neces-
sary to comply with any agreements made by me during my lifetime,
| including the consummation of any agreements relating to the stock
of corporations in which I am a stockholder at the time of ny

death, and including the continuation of any partnershiﬁ of which

I may be a partner at the time of my death whenever the terms of
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larger home. - In any event, the guardian shall have no obligation
tP account to the Trgstee for the expenditures ofi such amounts.
o E. I recogniz;}tﬂat allowing the guardian to live in my home
and to use the furnishings therein will result in certain benefits
l to the guardian. However, the guardian shall be entitled to
receive such benefit without obligation to the beneficiaries or any
other party.
ITEM XII. e
A. If my husband, Rick, is or becomes unable or unwilling to
serve as Executor, I appoint Karen Louise Brickey to serve as
successor Executor. If she is or becomes unable or unwilling to
serve, I appoint F. Lynette Byrom to serve as successor. Executor.
All rights, powers, duties and digcretions granted to or .imposed
upon the Executor shall be.exercisable by and -imposed upon any
successor Executor or Administrator. Where used throughout this
Will, the terms "“Executor", "Executrix" and TAdministrator" may-be
used interchangeably and shall apply to whoever may be-serving as
l personal representative of my estate, whether one or more than ohe:
B.- I-direct that neither the Executor nor any successor
Executor shall be required to make any bond as Executor. -  Te the
extent permissible by law, I waive the reguirement thdt the ﬁxecu—

tor or any successor Executor be -required to make- a formal

appraisal,-provide an inventory or fil'e an accounting for my estate

R
+

with any Court. . . 5 .o S R R
C. -The .Executor shall not be required to reduce any or-all
of my personal or real property-to cash during- the'administration
of my estate, but may sell or lease any of my property in" such man-
ner and on such terms as the Executor may deem advisable. °*
D.: The Executor shall:have the power to exerc%se‘all powers
I conferred by law upon executors-.and all powers granted herein with-
out prior authority from:any.Court; however,.the Executor!nay -seek
Court authority if doing so is in the. best.interest of the Execu-

tor, my estate.or my beneficiaries.. R L
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E. The Egécutor‘may pay or deliver part or all of the pro-
perty begueathed or devised herein as soon as it is convenient to
do so without jeopardi;ing the ability of my estate to satisfy its
taxes and obligations.. In any event, the date or dates of distri-
bution shall be determined in the discretion of the Execuéor.

F. The Executor may disclaim in whole oxr in part, on my
behalf, any interest bequeathed or devised to me or otherwise
inherited by my estate and may exercise and make any and all tax
elections of all kinds and execute and file any and all necessary
tax returns and forms.

G. The Executor may petition the proper Court and may take
all necessary action to effect an ancillary administration covering
any property I may own in another jurisdiction. No bond or other
security shall be required of the Executor, nor shall the Executor
be required to file an inventory or accounting witﬂ any Court in
any foreign jurisdictibn. If the laws of any other Jjurisdiction in
which I may own property require that a resident of that jurisdic-
tion serve as Executor or Administrator in any ancillary proceeding
by my estate, the Executor shall have the power and right to select
and designate a proper party resident of the foreign jurisdiction
involved to serve with the Executor of my estate as Co-Administra-
tors.

H. The Executor hay elect to claim expenses and losses as
deductions on the particular tax return or returns (either income
or estate} as the Executor shall deem advisable, irrespective of
whether such expenses and losses may he payable from or attribut-
able to income or principal. The Executor is directed not to make
adjustments between income or principal or between the property
interests passing to the beneficiaries under my Will which may be
substantially affected as a result of such election. I exonerate
the Executor from all liability for any such election and direct
that no beneficiary shall have any claim against the Executor or my

estate by reason of the exercise of the Executor’s judgment in this

respect.
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IN WITNESS WHEREOF, I have signed and declared this instrument

to, be my Last Will and Testament on this the = é/ day of

(OCﬁLCLUL . , 1097

‘r/‘j ] ’ Cﬂ:__._._____h_
oo L/,ﬁ/wcc,c, [D {’/ Wﬁ/w)
57 : JANICE B. MARTIN
This instrument was, on the day and year shown above, signed,
published and declared by Janice B. Martin to be her Last Will and
Testament in our presence, and we have subscribed our names as

witnesses in her presence and in the presence of each other.

WITNESSES:

Culdia, 7 Ko™ o 166 Pue Corele Co
‘ - ’ ) -—*rp_.»rj MS j:i'°u7o

* .‘. -

?7;)/}’)/)‘{’)'),%{0 - of &‘?34/@/@&@5@2 67@4&&:@

. BBane, 8 3908

7 a a - - % ! - - " ry - - el -

ALHAME-WILL\MARTINVANICE WIL,

- =, . . B " *
H 1. .

*y

.—22_
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PROQF OF WILL

We, @,Jiumj HM-L and ﬂgg*r’%ﬁg 425( 2;:/(:‘21 , on

oath staie:

We are the subscribing witnesses to the attached type-written
instrument dated O(:m_,u\_ gf'{ , 19 97, which purports to be

the Last Will and Testament of Janice B. Martin. On the execution

date of the instrument, Janice B. Martin, in our presence, signed
the instrument at the end thereof, acknowledged .her signature
thereto, declared the instrument to be her Will, and requested that
we attest her execution thereof. 1In the presence of Janice B.
Martin each of us signed our respective names as attesting
witnesses. At the time of execution of the instrument, Janice B.
Martin appeared to be eighteen (18) years of age or older, of sound

mind, and acting without undue influence, fraud, or restraint.

DATED this 24T day of (D¢ Tsbun . 1097 .

(WITNESS)

K/{_WZUJ &) . (Qﬂfq)

(WITNESS) ¢ <

STATE OF MISSISSIPPI

countYy of HiND S

Subscribed and sworn to before me, the undersigned HNotary

Public, on this the %Y¥  day of Ocfber , 1997

- 3 L &
My Commission Expires: Notary Pubiie fg\%\?’ﬁ‘ﬁﬂ-{%{%
R-27- poel SR
%0 PUpUC S @
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