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THIS DATE |
JUN 19 2005 LAST WILL AND TESTAMENT RK008-931
[AKE CROUK OF
OW‘FB"“: ‘Z){(QG(L@H,.K po JULTE STOKES LEE
P *

I, JULIE STOKES LEE, an adult nresddent ci{tizen of
Canton, Madison Counity, Mississdippi, being of sound and
disposing mind and memory, do heneby make, publish and
declane this Zo be my Last Wikl and Testament, heneby neveking
any and all other wills and codicils heretofore made by me. .

-

ITEM 1.

I direet my Execulndix Lo pay all of my fusxt debits and
obligations which may be probated, negistered and allowed

against my esiate as soon as may be conveniently done.

ITEM 11,

1 give, devdise and bequeath all the property comprising
my esitatle, of whaltsoever hind on character, and wheresoevenr
situaled, o my daughten, JUPITH LEE GRAFTON, Ai{ she shalt

sdurvive me.,

ITEM 111.

14 my daughter, JUDITH LEE GRAFTON, does noi sunvive
me, I give, devise and bequeath all the property comprising
my esiate, 0§ whaitsoever kind on characten and whenesoever

sdtuated, to my sister, MARGARET STOKES HOLIMAN.
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And now, having disposed of my entine esiate, 1 hereby
noméinate and appoint my daughten, JUDITH LEE GRAFTON,
Executrix of my estate under this my Lasi Wil and Testamend,
Any and all powens, nights and obligations herein granted Lo
o Admposed upon my Executrix shall be exercisable by and
imposed upon any successor Executor on Adminlstrator., 1
dineet Zhat nelthen my Execudnix nor any succedson Executor
on Administratonr shall be nequired Lo make any bond as
Executnix, successon Executor on Administrator., To the
extent permissible by Law 1 waive the requirement that my
Executnix on any successon Exeautor or Admindstrator be
requiied to make a .foamal appraisal of my estate on provdde

an inventory onr an accoupiing to be fifLed with any count.

My Executrix shall have full power and authority to
continue any and all busipness operations in which 1 may be
inferested at the Lime of my death for such time as may be
peamiiied by Law, 60 as to avodid as far as possible any
deprecdation in value of such assets and Linterests on Losses
Lo my business assocdiates on to my estate. My Executrix may
continue Lo act as partner and engage Lin any parinenrship in
which I may be interested and to take any and all actions
with regard thenetJ my Exeeulrix may deem necessary o

advisable.

I 4pec£6ica£ﬂg authonize my Executnix to borrow such
funds as may be necessary to pay my debts and adminisination
expenses and taxes of my esiate and to pledge such of my
properiy, real on personal, as may be necessany io secune
such Loans; provided, however, that my Executnix shall noit
pledge any property specifically devised or bequeathed
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heredn., My Executrdix shall not be nequired to pay or othen-
¢ wise satisfy duch Loan prior zo the closdng of my estaie and

the dischange of my Executndix, but may disirxdibute such

properiy al ALs value nel of such Loan in saiisfaction of

any bequesd henedn.

. IN WITNESS WHEREOF, 1 have executed the foregoding

instrument and declfare the same Zo be my Last WiLE and

Testament on this the gzaiakday Oﬂ;g)ﬂﬁ%wjﬁ&L , 1978,

&\ . Dk, 5,

/Ju£4248£ahea Lee

b

This instnument was, on the day and year shown above,
sdgned, published and decfaned by JULIE STOKES LEE o be hen
Last Wile and Testament in our presence, and we, at hea
hequest, have subscribed oun names heneto as witnessded 4in

hern presence and in ithe presence of each othenx.
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THIS DATE
JUN 1 9 200" IN THE CHANCERY COURT
[LKE CROG OF MADISON COUNTY, MISSISSIPPI
%‘G‘"EY CLZAK
o Lt p L
ESTATE OF JULIE STOKES LEE, Do l
0Q7 -
DECEASED NO. N2
AFFIDAVIT OF SUBSCRIBING WITNESS
STATE OF MISSISSIPPI
-COUNTY OF HINDS

This date personally appeared before me, the undersigned authority at law in and
for the jurisdiction aforesaid, the within named JAMES K. DOSSETT, JR., who being by

me first duly sworn according to law, says on oath:

A.  That this affiant is one of the subscribing witnesses to an instrument of
writing purporting to be the Last Will and Testament of JULIE STOKES LEE, Deceased, I
who was personally known to the affiant, and whose signature is affixed to said Last Wil

and Testament, which the Last Will and Testament is dated the 20" day of December,

1978.

B.  That on the 20 day of December, 1978, the said JULIE STOKES LEE

signed, published and declared said instrument of writing as her Last Will and Testament,

IM LCM 202288 vl
139800-00001 06/16/2003
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in the presence of this affiant and in the presence of J. LARRY LEE, the other

subscribing witness to said instrument,

C. That the said JULIE STOKES LEE was then and there of sound and

l disposing mind and memory, and well above the age of twenty-one (21) years.

D.  That this affiant, together with J. LARRY LEE, subscribed and attested said
instrument as witnesses to the signature and publication thereof, at the special instance

and request, and in the presence of said JULIE STOKES LEE, and in the presence of

each other.

E. That to the best knowledge of the affiant, this Last Will and Testament has

not been revoked or destroyed with the intent to revoke it.

Jamlds K. Dossett, Jr. /7
l SWORN TO AND SUBSCRIBED BEFORE ME on this the \rTJ'L_day of June,
2003.

otary Public

. }
. . . N QCRD Y,
My Commission Expires: S‘\:b N2 47
MISSISSIPPI STATEWIDE NOTARY PUBLIG F O NOTY A
MY COMMISSION EXPIRES MAY 18,2005 Sy g2
BONDED THRU STEGALL NOTARY SERVICE 2

JM LCM 202288 vl
139800-00001 06/16/2003
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LEONARD C. MARTIN
BAKER, DONELSON, BEARMAN
CALDWELL & BERKOWITZ
Post Office Box 14167 .
Jackson, Mississippi 39236
Telephone: (601) 351-2400
State Bar #1897

ATTORNEYS

JM LCM 202288 vi
139800-00001 06/16/2003
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THIS DATE
IN THE CHANCERY COURT JUN 122005

WIKE CROO!
OF MADISON COUNTY, MISSISSIPPI b ,g*\!Ci"_.RV CLE(F?K

fo -
ESTATE OF JULIE STOKES LEE,
' DECEASED NO. 2033-H 2o

AFFIDAVIT OF SUBSCRIBING WITNESS

STATE OF MISSISSIPPI

COUNTY OF HINDS

This date personally appeared before me, the undersigned authority at law in and
for the jurisdiction aforesaid, the within named J LARRY LEE, who being by me first

duly sworn according to law, says on oath:

A.  That this affiant is one of the subscribing witnesses to an instrument of
I writing purporting to be the Last Will and Testament of JULIE STOKES LEE, Deceased,
who was personally known tc; the affiant, and whose signature is affixed to said Last Will
and Testament, which the Last Will and Testament is dated the 20% day of December,

1978.

B.  That on the 20" day of December, 1978, the said JULIE STOKES LEE

signed, published and declared said instrument of writing as her Last Will and Testament,

IM LCM 202290 v1
139800-00001 06/16/2003
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in the presence of this affiant and in the presence of JAMES K. DOSSETT, JR., the other

subscribing witness to said instrument.

C. That the said JULIE STOKES LEE was then and there of sound and

disposing mind and memory, and well above the age of twenty-one (21) years. l

D.  That this affiant, together with JAMES K. DOSSETT, JR., subscribed and
attested said instrument as witnesses to the signature and publication thereof, at the
special instance and request, and in the presence of said JULIE STOKES LEE, and in the

presence of each other.

E.  That to the best knowledge of the affiant, this Last Will and Testament has

not been revoked or destroyed with the intent to revoke it.

| Aoy Lo

any ge
SWORN TO AND SUBSCRIBED BEFORE ME on this the |t day of Tune, I

2003,

%OUEW R }D’\GAMW

Notary Public

My Commission Expires:

NOTARY FUBLIC STATE OF MISSISSIMPI AT LARGE
3, 2006
BONDED THRU NOTARY FUBLIC UNDERWRITERS

JM LCM 202200 v)
135800-00001 06/16/2003
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LEONARD C. MARTIN
BAKER, DONELSON, BEARMAN
CALDWELL & BERKOWITZ
I Post Office Box 14167

Jackson, Mississippi 39236
Telephone: (601) 351-2400
State Bar #1897

ATTORNEYS

IM LCM 202290 vI
139800-00001 06/26/2003
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Wt 3HH Ul sand Testament

OF

MILDRED B. CRAWFORD

I, the undersigned MILDRED B. CRAWFORD, a resident of the City of Ridgeland,
Madison County, Mississippi, being over the age of twenty-one (21) years and of sound and
d.isposmg mind and memory, do hereby make, publish and declare this to be my Last Will
and Testament, hereby revoking any and all wills and codicils heretofore made by me.

ARTICLE 1
DEBTS

I direct that all of my debts, all expenses of my last illness, all fineral and burial
expenses (including the cost of a swmitable monument at my grave), and the cost of
administration of my estate be paid as soon as practicable after my death. Itis my intention,
however, that nothing in this Article of my Will should be construed as creating an express
trust or fund for the payment of debts and expenses which would in any manner extend the
normal statute of limitations for the payment of my debts or enlarge upon my statutory duty
to pay debts.

ARTICLE 11
TAXES

I direct that all estate and inheritance taxes and other taxes in the general nature
thereof (together with any interest or penalty thereon) which shall become payable upon or
by reason of my death with respect to any property passing by or under the terms of this Will
or any codicil to 1t hereafter executed by me, or with respect to the proceeds of any policy

or policies of insurance on my life or with respect to any other property, including property

93
Feoe.

JUN 29 2003 “ 4o,
~ MIKE CROOK \7}” Laéllxl‘aildre.d . Crawford

L CHANOE CLERK" 56 Page 1 of 9




. B 36 P 011

Last Will and Testament of Mildred B Crawford

over which I have a taxable power of appointment, included in my gross estate, shall be paid

out of the principal of my residual estate.

ARTICLE 111
SPECIFIC BEQUESTS

It is my desire that all stocks of which I am possessed at my death, with the exception
of the American General Corporation stock, shall be transferred to my sister, LEE B.
DUPUY, 213 Pecan Park Drive, Ridgeland, MS 39157. Iam presently in possession of the
following stocks: Allstate; American General Corporation; Morgan Stanley Dean Witter;
Sears, Roebuck & Co.; Seligman Fund; and J P Morgan Chase & Co

I hereby give, devise and bequeath to my sister, Lee B. Dupuy, the proceeds from the
Standard Life and Allstate Group Life insurance policies.

I hereby give, devise and bequeath unto my special friend, BECKY RICHARDSON,
640 Cox Ferry Road, Flora, MS 39071, the followmng:

a) One 14K white gold lady’s diamond ring, set with ten diamonds;

b) One 14K white gold lady’s ring set with two cut diamonds;

c) One 18K white gold diamond pendant, and

d) One pair 14K white gold diamond stud earrings.

ARTICLE IV
RESIDUE TO SISTER

All the residue of the property which I may own at the time of my death, real or

personal, tangible or intangible, of whatsoever nature and wheresoever situated, I give devise

and bequeath to my sister, Lee B. Dupuy, to be hers absolutely. This bequest includes, but
is not limited to, all accounts with the following ‘banks: BancorpSouth; Bank Plus,
Community Bank of Mississippi; Jackson Area Federal Credit Union; Merchants & Farmers
Bank; The Valley Bank; Trustmark National Bank; Union Planters Bank; and AmSouth

Bank.

p]

L . o
Mildred B. Crawford

Pagp 20f 9 i
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Last Will and Testament of Mildred B _Crawford

In the event my sister shall predecease me, then all of the residue hereunder shall pass
to The Mississippi Baptist Foundation as Trustee to be divided equally between the two
Trusts listed in Article V below.

ARTICLE V
TRUSTS

It is my desire that the American General Corporation stock shall not be sold but
transferred to The Mississippi Baptist Foundation as Trustee. All eamings from said
American General Corporation stock shall be applied to the Bardie F. Breazeale & Mildred
Crawford Scholarship Fund, Mississippi Baptist Foundation Account Number: 28 59 0710
0S 0. The Mississippi Baptist Foundation, as Trustee, is given the right to sell, exchange
or convert any or all of the said property into cash or other property and to invest and
reinvest the same at the sole discretion of the Trustee and to deliver the income as aforesaid.
Said Trustee is also given any and all powers as trustees under Mississippi law may have and
possess.

It is my desire that upon my death, my residence at 116 W. Jackson Street, Ridgeland,
MS 39157, shall be sold and the proceeds thereof be paid to The Mississippi Baptist
Foundation, a nonprofit corporation under the control of the Mississippi Baptist Convention,
as Trustee, to be deposited to the account of the Ernest and Mildred Crawford Memorial
Fund, Account Number: 27 05 0795 05 6, for the benefit of the Baptist Children’s Village.
The Mississippi Baptist Foundation, as Trustee, is given the right to sell, exchange or convert
any or all of the said property into cash or other property and to invest and reinvest the same
at the sole discretion of the Trustee and to deliver the income as aforesaid. Said Trustee is
also given any and all powers as trustees under Mississippi law may have and possess.

ARTICLE VI
APPOINTMENT OF EXECUTOR

I nominate, constitute and appoint RICHARD W. RUSS, 415 E. Capito! Street,
Jackson, MS 39201 (601-354-4926), to serve as Executor of this my Last Will and

' o
Mildred B. Crawf'ordd

Page3 of 9
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Last Will and Testament of Mildred B Crawford

Testament. I waive the requirement of his having to enter into any bond as such Executor
and waive the requirements of formal appraisal, annual accounting, and filing of an
inventory and give to him the powers and discretion provided in Article VII of this my Last
Will and Testament, and any others that may be granted by law, all to be exercised without
court order. In the event Richard W. Russ shall predecease me or for any reason shall fail
to qualify as Executor hereunder (or having qualified shall die or resign) then THE
MISSISSIPPI BAPTIST FOUNDATION shall act as Alternate Executor of my estate; and
in such capacity shall possess and exercise all powers and authority herein conferred on my
Executor,

ARTICLE VII
POWERS OF FIDUCIARY

I hereby grant to my Executor and also to the Trustee of each trust created hereunder
the continuing, absolute, discretionary power to deal with any property, real or personal, held

in my estate as freely as I might in handling my own affairs  Such power may be exercised

-independently without prior or subsequent approval or any judicial authority, and no person
dealing with the Executor or Trustee shall be required to mquire into the propriety of any of
their actions. I expressly confer upon my Executor and any Trustee hereunder the specific
powers set forth in Miss. Code Ann. §91-9-101 - §91-9-119 (1972) as now enacted or
hereafter amended. Without limiting the generality of the foregoing, I hereby grant to my
Executor and to any Trustee hereunder the following specific powers and authority in
addition to and not in substitution of powers conferred by law:

A.  To compromise, settle, or adjust any claim or demand by or against m)'/ estate
or any trust and to agree to any rescission or modification of any contract or agreement.

B.  Toretain any security or other property owned by me at the time of my death,
so long as such retention appears advisable, to exchange any such security or property for

other securities or properties, and to retain such items receirved in exchange. My Executor

Mildred B. Craw%ord j

Page 4 of 9
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Last Will and Testament of Mildred B. Crawford

may presume any securities owned by me at the time of my death to be of investment merit
and worthy of retention by my Executor. Such presumption shall not impair the power of
sale or exchange or any other powers or discretion given the Executor, but if said securities
or any of them are retained by my Executor for the duration of the trust or any shorter period
of time, my Executor shall not be responsible or liable for any loss or decrease in the value
of said securities or any of them, or of the trust, by reason of such retention. My Executor
may also presume that the management of the companies whose securities are held in trust
from time to time should be supported. Such presumption shall not impair the power of
voting such securities or any other powers or discretion given my Executor, but if said
slecurlties or any of them are voted by my Executor in favor of the management of the
respective compames 1ssuing them or in favor of any proposals supported by sun
management, my Executor shall not be responsible or Iiable for any act of such management
or for any loss or decrease in the value of said securities or any of them, or of the trust by
reason of such voting

C.  To sell, exchange, assign, transfer and convey any security or property, real
or personal, held in my estate or in any trust fund, at public or private sale, at such time and
price and upon such terms and conditions including credit as he may deem to be advisable
for the best interest of my estate and trusts.

D.  To invest and reinvest, including accumulated income, in any property, real
or personal, as he may deem advisable, including stock, whether listed or unlisted, and
unsecured obligations, undivided interests, interests in investment trusts, legal and
discretionary common trust funds, leases, and property which is outside of my domicile, all
without diversification as to kind or amount, without being restricted in any way by any

statute or court decision now or hereafter existing which regulates or limits investments by

fiduciaries.

Wl B Py

Mildred B. Crawford

—
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Last Will and Testament of Mildred B Crawford

E. To register and carry any property wn their own names or n the names of their

nominees or to hold it unregistered but without thereby increasing or decreasing their
I liability as fiduciaries.

F. To sell or exercise any "rights" issued on any securities held in my estate or

in any trust fund hereunder.
G.  Unless inconsistent with other provisions of this instrument, to consider and

treat as principal all dividends payable in stock or the issuing corporation, all dividends n

liquidations, and all "rights" to subscril.)e to securities of the issuing corporation, and to
consider and treat as income all other dividends and rights received except those declared
and payable as of a "record date" preceding my death, which shall be considered and treated
as principal,

H.  To charge or credit to principal any premiums and discounts on securities
l purchased at more or less than par.

L To vote in person or by proxy any stock or securities held, and to grant such
proxies and powers of attorney to such person or persons as he may deem proper.

T, To consent to and participate in any plan for the liquidation, reorganization,
consolidation or merger of any corporation, any security of which is held.

K.  To borrow money from himself mdividually or from others upon such terms

| and conditions as he may determine and to mortgage and pledge estate and trust assets as

security for the repayment thereof.

L. To lease any real estate for such term or terms and upon such conditions and
in such manner as he may deem advisable with or without privilege of purchase, and any
l lease so made shall be valid and binding for the full term thereof even though same shall
extend beyond the duration of the trust; to insure against fire or other risk; to make repairs,
replacements and improvements, structural or otherwise, to any such real estate; to subdivide
real estate; to dedicate same to public use; and to grant easements as he may deem proper.

' 7
. : Mildred B. Crawltsord F

Page 6 of 9
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Last Will and Testament of Mildred B. Crawford

M.  Whenever required or permitted to divide and distribute my estate or any trust
created hereunder, to make such distribution, including the satisfaction of pecuniary
bequests, in cash or in specific property, real or personal, or an undivided interest therein,
or partly in cash and partly in such property, and to do so without regard to the income tax
basis of specific property allocated to any beneficiary including any trust, and in making
distributions, I request but do not direct that my Executor do so in a manner which will result
in the property to be sold to satisfy obligations of my estate or of any trust having an
aggregate income tax basis as close as possible to its. aggregate fair market value and, to the
extent consistent with this primary objective, to do so in a manner which will result in
maximizing the increase in basis for federal and state estate and succession taxes attributable
to appreciation.

N.  Toemploy accountants, attorneys and such agents as he might deem advisable;
to pay reasonable compensation for their services and to charge same to or apportion same
between income and principal as he may deem proper.

O.  Unless inconsistent with other provisions of this instrument, to hold two or
more trusts or other funds in one or more consolidated funds, in which the separate trusts for
funds can have undivided interests.

P. If any individual among the legatees named or provided for under the
foregoing provisions of this Will or under the provisions of any codicil to it hereafter
executed by me shall be a minor at the time of my death, then in that event, notwithstanding
any statute or rule of law to the contrary, I authorize my Executor to pay or deliver the
legacy to which each such minor shall be entitled to the parent or legal guardian of such
minor or to the person with whom such minor shall then reside, and the receipt of such
parent or guardian or person with whom such minor resides shall constitute a full acquittance
of my Executor with respect to the legacy so paid or delivered.

Q.  Abandon, ifany way, property which he determine not to be worth protecting.

Mlldrcg B: Cr.awford i ~
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Last Will and Testament of Mildred B, Crawford

R.  Tobuy or sell any stock or security options, including but not lmuted to calls,
puts, straddles, spreads, strips or straps, whether over any recognized exchange or over-the-

l counier market and whether covered or uncovered.

TESTIMONIUM

IN WITNESS THEREOF, I sign, publish and declare this instrument to be my Last
Will and Testament this § 3 . day of ﬂu Ow’j\ , 2001, at Jackson,

Mississippi.

Yl B,

MILDRED B. CRAWF@RD

Page 8 of 9
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Last Will and Testament of Mildred B. Crawford

ATTESTATION
The foregoing instrument, consisting of this and eight (8) preceding typewritten
pages, was signed, published and declared by Mildred B. Crawford, the Testatrix, to be her
Last Will and Testament in our presence, and we at her request, and in her presence and in

the presence of each other have hereunto subscribed our names as witnesses, this 2 3::.

day of ﬂdci d%‘k’ , 2001, at Jackson, Mississippi.

WITNESSES: RESIDING AT:
%u/ E/A%/ 206 //;Zé,%f"‘ I
r/ i&a%m} M% ?Dﬁ?_l\

RESIDING AT:

%7( W G 2 /)7//2/7/%5 S th 25‘-749—;
Orelson T2 372

RESIDING AT:

. Sarsld /009 Gepr S
Hhcon, Ms S99

'

Page 9 of 9
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LAST WILL AND TESTAMENT OF KENDALL R. LAUDERDALE

l I, KENDALL R. LAUDERDALE, a resident of Madison County, Mississippi, being of
sound mind and body and above the age of twenty-one, declare this to be my LAST WILL
AND TESTAMENT, hereby revoking all wills and codicils heretofore made by me.
At the time of the execution of this my Last Will and Testament, I am married to KAY M.
LAUDERDALE, and I have three children, namely DOUG R. LAUDERDALE, KATHRYN

DENISE LAUDERDALE DAVIS, AND KEITH M. LAUDERDALE and four living grandchildren.

Keith M. Lauderdale’s wife is pregnant at the time of this will and it is my express intent that this
child be included in the grandchildren’s trust.
ARTICLE I
I direct that all of my debts, all of the expenses of my last illness, and funeral and burial \“
I expenses (including the cost of a suitable monument at my grave) and the cost of the administration
of my estate and all taxes be paid as soon as practicable after my death out of the principal of that

portion of my residuary estate which is not included in the share qualifying for the marital deduction.

My executor in its sole discretion is authorized to accelerate the payment of any debt or charitable

pledge, payment of which may be due at some future date or which may be payable in installments,
upon such terms, as to discount or otherwise, as it may deem advisable.

In the event that any property or interest in property passing under this Will or by operation

Lt | ’
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of law or otherwise by reason of my death shall be encumbered by a mortgage or lien, or shall be
pledged to secure any obligation (whether the property or interest in property so encumbered or
pledged shall be owned by me jointly or individually), it is my intention that such indebtedness shall
not be charged to or paid from my estate, but that the devisee, legatee, joint owner taking by
survivorship or beneficiary shall take such property or interest in property subject to all encumbrances
existing at the time of my death.

It is my intention, however, that nothing in this Item of my Will should be construed as
creating an express trust or fund for the payment of debts and expenses which would in any way
extend the normal statute of limitations for the payment of my debts or enlarge upon my statutory
duty to pay debts.

ARTICLE II

I hereby nominate and appoint my wife, KAY M. LAUDERDALE, as Executrix of this
my Last Will and Testament, and hereby direct that she be authorized to serve without posting bond,
and without the necessity of appraisement, accounting or inventory. In the event that my wife should
predecease me, I then nominate and appoint DOUG R. LAUDERDALE, as Executor of this my Last
Will and Testament. I hereby specifically waive any and all legal requirements of a formal
appraisement of my personal estate.

ARTICLE III

T hereby will, devise and bequeath unto my wife, KAY M. LAUDERDALE, if she survives

me, all of my property, whether real, personal or mixed, wheresoever located,
ARTICLE IV

In the event that my wife, KAY M. LAUDERDALE, and I die as a result of a common

ﬁ@{fm
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disaster, there shall be a presumption that I was last to die. In the event that my wife predeceases me
or that there is a legal presumption that I was last to die, I then will, devise, and bequeath one-half
of all of my ‘property, whether real, personal, or mixed and wheresoever situated, unto my three
children, share and share alike, with each child receiving one-third of that oﬁe;hajfof my estate, The
rem:aining one-half of my estate ] then will, devise, and bequeath in equal shares usto DOUG

l LAUDERDALE, as Trustee for the KENDALL R. AND KAY M. LAUDERDALE |
GRANDCHILDREN’S TRUST for the benefit of my grandchildren, share and share ?er, per
stirpes, the terms for which are set forth hereinafter, In the event that one of my three children
predecease me, it is my intent that any share that child would have been entitled to receive under this
my LAST WILL AND TESTAMENT shall vest in, be deliver to and conveyed to the KENDALL
R. AND KAY M. LAUDERDALE GRANDCHILDREN’ TRUST. It is my further intent that this
trust be for the benefit of any grandchildren now living and any grandchildren born after my death
but prior to any distribution from said trust. Said Trustee shall have all of the powers and rights under
the Uniform Trustees Act as provided by the Mississippi Code Annotated (1972), Section 91-1-101,
et seq., as amended. In addition to the powers enumerated therein, I specifically direct said Trustee

I to liberally provide for the health, education and welfare of my grandchildren. T specifically direct that
the trustees not be required to post bond to secure their performance.

ARTICLE V.

THE KENDALL R, AND KAY M. LAUDERDALE GRANDCHILDREN’S TRUST

Section 1

I hereby appoint and nominate DOUG LAUDERDALE as the Trustee of THE KENDALL

Kedxee
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disaster, there shall be a presumption that I was last to die. In the event that my wife predeceases me
or that there is a legal presumption that I was last to die, I then will, devise, and bequeath one-half
of all of my property, whether real, personal, or mixed and wheresoever situated, unto my three
children, share and share alike, with each child receiving one-third of that one-half of my estate. The
remaining one-half of my estate I then will, devise, and bequeath in equal shares unto DOUG
LAUDERDALE, as Trustee for the KENDALL R. AND KAY M. LAUDERDALE
GRANDCHILDREN’S TRUST for the benefit of my grandchildren, share and share alike, per
stirpes, the terms for which are set forth hereinafter. In the event that one of my three children
predecease me, it is my intent that any share that child would have been entitled to-receive under this
my LAST WILL AND TESTAMENT shall vest in, be deliver to and conveyed to the KENDALL
R. AND KAY M. LAUDERDALE GRANDCHILDREN’ TRUST. It is my further intent that this
trust be for the benefit of any grandchildren now living and any grandchildren born after my death
but prior to any distribution from said trust. Said Trustee shall have all ofthe powers and rights under
the Uniform Trustees Act as provided by the Mississippi Code Annotated (1972), Section 91-1-101,
et seq., as amended. In addition to the powers enumerated therein, I specifically direct said Trustee
to liberally provide for the health, education and welfare of my grandchildren. I specifically direct that
the trustees not be required to post bond to secure their performance.

ARTICLE V.

THE KENDALL R. AND KAY M. LAUDERDALE GRANDCHILDREN'’S TRUST
Section 1

1 hereby appoint and nominate DOUG LAUDERDALE as the Trustee of THE KENDALL
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R. AND KAY M. LAUDERDALE GRAND CHILDREN’S TRUST . Inthe event that he shall

predecease me or that he should be unable or unwilling to serve, I hereby appoint and nominate
KEITH M. LAUDERDALE and DENISE LAUDERDALE DAVIS as successor Co-Trustees.

A Trustee may resign and cease to act at any time by giving written notice specifying the
effective date of such resignation, by personal delivery or by registered mail to those persons who are

I income beneficiaries of the trust at that particular time, or in the event that the income beneficiaries

are minors to their guardians. The resigning Trustee shall deliver all trust assets to the successor
Trustee on the effective date of resignation, and shall, within sixty (60) days of such date, submit a
full and final accounting to the successor Trustee and to the income beneficiaries of the trust. Any
successor Trustee shall be vested with all of the rights, powers, duties and discretion conferred upon
the original Trustee. Any act permitted or required to be done by any Co-Trustees hereunder shall
require the joint action of any Co-~Trustees.

I direct that my Trustee be compensated in an amount to be decided by the Court.

Section 2
If, at the time of my death I am survived by living grandchildren, and further, if any of my
l grandchildren have attained the age of twenty-one (21) years at the time of my death, my Trustee is

directed to determine the number of trust shares by designating a separate trust for each grandchild
of mine who is tl;en living, Xf, at the time of my death no grandchild of mine has yet reached the age
of twenty-one (21) years, then and in that event, my Trustee shall then determine the number of trust
shares at such time as my oldest grandchild shall attain the age of twenty-one (21) years and shall then
designate a trust share for each living grandchild on that date. Each share shall be thereafier

maintained for the benefit of said grandchildren. If any grandchild shall have predeceased me with
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issue then living, such issue shall represent its parent. Upon each grandchild of mine attaining the age
of twenty-one (21) years of age, my Trustee is directed to immediately disburse, deliver and convey
to such child, discharged of the trust, said trust estate held for his or her individual benefit

b. If a grandchild shall &ie prior to the termination of his or her trust pursuant to the
foregoing provisions, the principal and accumulated income constituting the trust for such grandchild
at the time of his or her death shall thereupon vest in and be delivered and conveyed to such
grandchild's surviving issue per stirpes , or if such child shall leave no surviving issue, the principal
and accumulate income shall inure in equal shares to the benefit of the remaining beneficiaries or their
surviving issue, per stirpes, and their respective shares or portions shall be administered and disposed
of in accordance with the terms and provisions of the trust herein created for their benefit,

d. The one such equal share of my trust estate apportioned herein, supra, to the living issue
per stirpes of each such child of mine who shall be dead with issue living, shall thereupon vest in and
be delivered and conveyed to such issue per stirpes, subject to the provisions contained herein.

Section 3

Ifany of the funds and properties constituting a part of a trust shall vest in any person among
any deceased child's issue who shall be under the age of twenty-one (21) at the time of the vesting
thereof in accordance with the foregoing provisions of this Article, I direct that such principal or
accumulated income so vested sha]ll nevertheless continue to be held in trust by my Trustee under the
provisions hereof and be administered as a separate trust and that the net income therefrom or the
principal thereof shall be applied, in such manner and at such intervals and in such amounts as my
Trustee in his sole discretion shall deem requisite and desirable, for the suitable support and education

of such person until he or she shall attain the age of twenty-one (21) years, or shall sooner die,
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whereupon the then principal and any accumulated income of such trust shall be delivered and
conveyed, discharged of the trust, to such person if he or she shall attain the age of twenty-one (21)
years, or if such person shall die prior to his or her attainment of twenty-one (21) years, to such

person's executors or administrators.

Section 4
' I hereby authorize and empower the Trustee in his sole and absolute discretion, at any time
and from time-to-time, to disburse from the principal of any of the trust estates created under this
Article (even to the point of completely exhausting same), such amounts as he may deem advisable
to provide adequately and properly for the support, maintenance, education and health of the current
income beneficiary thereof, including but not by way of limitation, expenses incurred by reason of
illness, disability and education. In determining the amounts of principal to be so disbursed, the |
Trustee shall take into consideration any other income (other than capitol gains) or property which
suchincome beneficiary or other personmay have fromany other source, and the Trustee’s discretion
shall be conclusive an the same shall not be questioned by anyone. For all sums so disbursed, the
Trustee shall have full acquittance. All such disbursements from principal for the benefit of a
. beneficiary shall be charged against that individual's trust estate and shall not be charged against any
other individual's share.
. Section 5
Neither the principal nor the income of these trusts, nor any part of same, shall be liable for
the debts of any of the benefioiaries hereof, nor shall the same be subject to seizure by any creditors

of said beneficiaries, The beneficiaries shall not have any power to sell, assign transfer, encumber

or in any manner to anticipate or dispose of their interests in the trust funds, or any part of same, or
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the income produced from said funds, or any part of same.-

In making distnibutions for beneficiary as required herein, and especially where such
beneficiary may be a minor, or by reason of illness or otherwise be incapable of transacting business,
the Trustee, in his sole discretion, can make such distributions either (a) directly to such beneficiary,
(b) to the legal or natural guardian of such beneficiary, (c) to any relative or guardian of the person
of such beneficiary, or (d) by applying such distributions for the benefit of such beneficiary by paying
his or her expenses directly. In any event the Trustee shall require such reports or take such steps
which it deems requisite to insure and enforce the due application of such distributions for the
exclusive benefit of said beneficiary.

Section 6

All costs and expenses of this trust to the extent possible should be allocated to the specific
asset associated with the expense and charges to the separate trust holding such as;set. Any expense
which cannot be accurately associated with a specific shall be considered a general expense and shall
be allocated among the separate trusts ona pro rata basis based upon the income of each trust before
this expense.

Section 7

The trust created herein is a private trust and the Trustee shall not be required to obtain the
order or approval of any Court for the exercise of any powers or discretion herein given. The Trustee
shall not be required to enter into any bond nor shall they be required to return to any Court any
periodic formal accounting ofits administration of the said trusts, but said Trustee shall render annual

accounts to the guardians of the beneficiaries during minority and directly to the beneficiaries

thereafter.
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Section 8 ¢

The interest of every beneficiary shall vest within the period prescribed by the Rule of
Perpetuities or any statute pertaining thereto. Upon such vesting, any trust property then held by the
Trustee shall be paid over forthwith, free and clear of any trust, to the current income beneficiary or
beneficiaries of such trust property (or to his or her legal guardian or other personal representative)
’I as though each such current income beneficiary has reached the age at which final distribution to him
or to her were required pursuant to the provisions hereof, If at the time of the vesting of an interest
the beneficiary shall be a minor, the Trustee shall continue to hold his or her trust estate in trust for
his or her benefit, distributing income and principal as the Trustee deems advisable for the minor’s
education, support, maintenance and health, until such beneficiary shall attain twenty-one (21) years

of age at which time the Trustee shall pay over to that beneficiary his or her entire estate,

ARTICLE VI

I hereby grant to my Executrix and also to the Trustee of the trust established hereunder
(including any substitute or successor ) continuing, absolute, discretionary power to dea;l with any
property, real or personal, held in any trust as freely as I might in the handling of my own affairs,
l Such powers may be exercised independently without prior or subsequent approval of any court or
judicial authority, and no person dealing with the Executrix orTrustee shall be allc;wed to inquire into
the propriety of s;ny of their actions. I specifically grant to my Executrix or Trustee the power to
make distributions (including the satisfaction of any pecuniary bequests) in cash or in specific
property, real or ﬁersonal, or an undjvided interest therein or partly cash and partly in such property.,
Without in any way limiting the generality ofthe foregoing I hereby grant unto my Executrix

and also to my Txiustee hereunder alt of the powers set forth in Mississippi Code Annotated Sections
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01-9-101 to 91-9-109 (1972) as amended; and these powers are hereby incorporated fully herein by
reference and made a part of this instrument for all purposes and such powers are intended to be in
addition to and not in substitution of the powers conferred by law.

IN WITNESS THEREOF, I sign, seal, publish and declare this instrument to be my

Last Will and Testament, this the _/ Z day of 067/ »2001, inMCounty,

Kondett L. ffuck dose

. KENDALL R. LAUDERDALE

WITNESSES, this the 1 "1 s day of O@robgg 2001 in _ NQAUDON

County, Mississippi.

(1)%m ?\p‘/%wresldmgat 6«/&41 ésu-w&
ﬁ»uma&w (WLQ , social security number
@ 7//94 U\)au/]f: residing at __Mad o C’ow:l;/

Rikelowd MS — ocial security number

chWmA& »Buuk, residing at ]%ﬂ,lk;ﬁ [Em,,é -
Hignde, i

» Social security number

Mississippi.

AFFIDAVIT OF SUBSCRIBING WITNESSES
STATE OF MISSISSIPPI
COUNTY OF O
KeA xrL
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This day personally appeared before me, the ulndersigned duly commissioned and
qualified Notary Public, acting within and for the State and County
aforesaid,'TE—lLeX_ Wakded \TE?—CFRL}I Wil el , and

(’/B\g},QLO.L.L‘- Lglf s respectively, whose names appear as subscribing

witnesses to the foregoing and attached instrument of writing, who after having been duly

l sworn, say on oath that on the _ VM day of ((11 slo‘m?\ 2001, KENDALL R.
LAUDERDALE, testator, in their presence, signed his name thereto, and in their presence
declared the same to be his LAST WILL AND TESTAMENT; that at his request, and in his
presence, and in the presence of each other, the said affiants subscribed their names thereto
aswitnesses to its execution and publication; and that the said KENDALLR. LAUDERDALE
was of lawful age, was of sound and disposing mind and memory, and there was no evidence

of undue mﬂuence.

QITNESS -

: T/é\- LA )ak
6‘1\1&&5
& J\U\A Q \ l(lﬂ
l wrr \-
SWORN TO AND SUBSCRIBED BEFORE ME THIS THE \’)Jr*\ DAY OF

O@Q‘Dbﬂ( , 2001.
A SEAL

My commission Expi resyy Commission Expires March 18, 2003 TARYPUBLIC

L




LAST WILL AND TESTAMENT
OF
LAURA J. BOWERS

I, Laura J. Bowers, an adult resident citizen of Canton,
Madison County, Mississippi, being of sound and disposing mind and
memory, over the age of eighteen (18) years, and not acting under
duress or undue influence, hereby make, publish and declare this to
be my Last Will and Testament, hereby revoking any and all other
wills and codicils heretofore made by me.

ITEM I.

I appoint A.M. Edwards, III and Earle Cooper Bowers, III as
Executors of my estate under this Will. I direct my Executors to
pay'all of my just debts and obligations which may be properly pro-
bated, registered and allowed against my estate; all taxes properly
payable by my estate; and the cost of administration of my estate
as soon as practical after my death. Except as otherwise provided
herein, all such payments shall be paid out of my residuary estate.

ITEM II.
I have one (1) child now living and he is:
Earle Cooper Bowers, III.
ITEM IIT.

I hereby bequeath unto my son, Earle Cooper Bowers, III, all
of my jewelry and other personal property to be distributed by ny
son, Earle Cooper Bowers, III in accordance with previous wishes
which I have made known to him. It is my desire that my son shall
have sole and complete discretion with respect to the disposition
of my personal property.

ITEM IV.

A. I give, devise and bequeath to the "Laura J. Bowers
Family Trust" created by me on October 9th, 1996, all the rest and
residue of the assets of my estate of every nature and kind and

wheresoever situated, including property acquired after the

rl\
execution of this Will and all lapsed legacies and devfg ea ﬂ“ Em

THIS DATE
J lLL 912003

CRUGK
H?%NG { CLZRK
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B. If the "Laura J. Bowers Family Trust" is not in existence
at the date of my death, any portion of my estate devised or

. bequeathed to such trust shall be distributed to my son, Earle
Cooper Bowers, III.

l c. If my son is under any legal disability, the share for
him shall be held in trust by A.M. Edwards, III and David Stokes,
as Trustees. The Trustees shall hold and manage such assets in
trust and shall distribute to my son such part of the income and/or
principal of the assets as the Trustee shall deem necessary for my
son’s education, support, maintenance and health until such legal
disability is removed.

D. If my son remains incapacitated for his lifetime, at his
death, the balance in trust shall be distributed, per stirpes, to
my nieces and nephews who are the children of my sister, Ellen J.

Hunter, or the descendants of any such niece or nephew who is

deceased, .
l E. If the Trustee holds any assets as set forth above, the
Trustee and any Successor Trustee shall have the powers of a trus-

tee as set forth in the Mississippi Uniform Trustees’! Powers Law
under Section 79-9-101, et seq. of the Mississippi Code of 1972, as
amended.

. ITEM V.

A, If either A.M. Edwards, III or Earle Cooper Bowers, III,
is or becqmes unable or unwilling to serxrve as Executor (or
Trustee), the other shall serve alone. All rights, powers, duties
and discretions granted to or imposed upon the Executor shall be
exercisable by and imposed upon any successor Executor or
Administrator. Where used throughout this Will, the terms
"Executor", "Executrix" and MAdministrator" may be used

l interchangeably and shall apply to whoever may be serving as
personal representative of my estate, whether one or more than one.

B. I direct that neither the Executor nor,any successor
Executor shall be regquired to make any bond as Executor. To the

extent permissible by law, I waive the requirement that the Execu

-2 -
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tor or any successor Executor be required to make a formal
appraisal, provide an inventory or file an accounting for my estate
with any Court.

c. The Executor shall not be required to reduce any or all
of my personal or real property to cash during the administration
of my estate, but may sell or lease any of my property in such man-
ner and on such terms as the Executor may deem advisable.

D, The Executor shall have the power to exerciqe all powers
conferred by law upeon executors and all powers granted\perein with-
out prior authority from any Court; however, the Execﬂfor may seek
Court authority if doing so is in the best interest o% the Execu-
tor, my estate or my beneficiaries,

E. The Executor may pay or deliver part or all of the pro-
perty bequeathed or devised herein as soon as it is convenient to
do so without jeopardizing the ability of my estate to satisfy its
taxes and obligations. In any event, the date or dates of distri~
bution shall be determined in the discretion of the Executor.

F. The Executor may disclaim in whole or in part, on ny
behalf, any interest bequeathed or devised to me or otherwise
inherited by my estate and may exercise and make any and all tax

elections of all kinds and execute and file any and all necessary

tax returns and forms.
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IN WITNESS WHEREOF, I have signed and declared this instrument

to be my Last Will and Testament on this the:EE;- day of

March, 1998.

cubgmajlrxigdfu“*“‘
LAURA &. BOWERS

This instrument was, on the day and year shown above, signed,
published and declared by Laura J. Bowers to be her Last Will and |
Testament in our presence, and we have subscribed our names as
witnesses in her presence and in the presence of each other.

WI SSES:

-

ot 308 e e’
i J?’)W 3908%
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f
We, jﬂz(&?']: THIGPEFN and 7:9/01 077 , on

ocath state:

We are the subscribing witnesses to the attached type-written
instrument dated March 25‘ 1998, which purports to be the Last
Will and Testament of Laura J. Bowers. On the execution date of
the instrument, Laura J. Bowers, in our presence, signed the
instrument at the end thereof, acknowledged her signature thereto,
declared the instrument to be her Will, and requested that we
attest her execution thereof. In the presence of Laura J. Bowers
each of us signed our respective names as attesting witnesses. At
the time of execution of the instrument, Laura J. Bowers appeared
to be eighteen (18) years of age or older, of sound mind, and
acting without undue influence, fraud, or restraint.

DATED this 25  day of March, 199s.

C it Ao

(WITHESS)
/"/
ene

(WITNESS) 7~

STATE OF MISSISSIPPI

CcouNTY o HI#05

Subscribed and sworn to before me, the undersigned Notary

Public, on this the 25' day of March, lesmepm

(‘,Lﬂmﬁi KM\Q_

3
Nota:y Publlc
My Commission Expires: :

he TP
LIS

=-"' Ed
NOTARY PUBLIC STATE OF MISSISSIFPT AT LARGE. T‘,?_}, - . >".)
r 3 - D- o * »
DONDED THRU NOTARY PUDLIC UNDERWRITERS, %, ol
a;_.‘ . (’1\\\}

"’"h?.j ‘h“i‘\

I//” 7
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIFFI

IN THE MATTER OF THE ESTATE OF
HENRY CHEEKS, DECEASED CIVIL ACTION FILE NOZ005 - %

MATTIE CHEEKS, PETITIONER F ] L ED
l THIS DATE

AFEIDAVIT MWL 0% 4 s
MIKE CROOK

003
TAT T o M il

PERSONALLY appeared before me, the undersigned authority i and for the aforesaid
State and County, MATTIE CHEEKS, who being by me first duly sworn on oath stated:

That affiant is the duly appointed, qualified and acting Administratrix of the Estate of
HENRY CHEEKS, deceased; that affiant has made reasonable diligent efforts to identify all
persons having claims against the above styled and numbered estate 1dentified, informing them a
failure to have their claim probated and registered by the clerk of the court granting letters within
the ninety (90) day period provided by Mississippi Code of 1972, annotated, Section 91-7-145,

l will bar such claim.

Affiant has been unable to locate any other persons, companies, creditors and/or entities
having claims or élaiming that they have claims of any nature, and affiant, as of the date of the
signing of this affidavit, personally knows of no such other persons, companies, and/or entities
claiming to ¥1ave claims against the Estate of HENRY CHEEKS after diligent search and
inquiry to ascertain the same by your affiant. Pursuant to said efforts, affiant will give/gave
n9tice by mail, at+the last known address to all such persons, companies, entities and/or creditors

known or found by affiant to have claims against the Estate of HENRY CHEEKS advising such
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persons or entities that a failure to have their claim(s) probated and registered by the clerk of this
Court within the ninety (90) day period provided by Subsection 91-7-145, Mississippi Code
Annotated 1972, as amended, would bar such claim(s).

Mg rtce [ Kool

MATTIE CHEEKS,
ADMINISTRATRIX OF THE I

ESTATE OF HENRY CHEEKS,
DECEASED

SWORN TO AND SUBSCRIBED before me, this the Q«M%ay of Xl
2003, - v

My Commission Expires:

My Contnission Expires
January 5, 2004
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STATE OF MISSISSIPPIL
COUNTY OF MADISON

LAST WILL AND TESTAMENT OF RAYMOND STANLEY HARRIS

I, RAYMOND STANLEY HARRIS, being of sound and dasposing
mind and memory, and being a resident citizen of Madison County,
Mississippi, above the age' of twenty-one years, do hereby make,
publish and declare this instrument to be my Last Will and
Testament, hereby revoking all other wills and codicils thereto
heretofore made by me.

ITEM ONE: I hereby give, devise and bequeath unto my
great-nephews, KYLE HARRIS and LINDSAY WEBB HARRIS, my residence
and the lots upon which said residence is situated at 100 Cox's
FPerry Road, Flora, Missaissippi, together with the small house and
lot facing on Highway 49, together will all improvements situated
on said property. I

ITEM TWO: I hereby give, devise and bequeath unto NELLIE
SIMMONS the sum of FIVE HUNDRED AND NO/100 DOLLARS ($500.00).

ITEM THREE: My nephew, LINDSAY CAMP HARRIS, JR. and his

wife, VIRGINIA E. HARRIS, are indebted to me as shown by deed of
trust which appears of record in the Chancery Clerk's office of
Madison County, Mississippi, in Deed of Trust Book 437 at Page 782,
I hereby direct that all indebtedness remaining owing at the time
of my death be forgiven and not be required to be paid by Lindsay
Camp Harris, Jr. and/or his wife, Virginia E. Harris.

ITEM FQUR: All the rest, residue and remainder of my estate,

real, personal and mixed, of whatsoever kaind and nature and where-
soever situated, after payment of administrationn costs, inheritance
taxes, and other costs, I hereby give, devise and bequeath as
follows:
ARTICLE 1. An undavided one-fourth (1/4th) thereof to:
Edgar Forrest Lane of Jackson, Mississippi,
Benjamin Lane of Clinton, Mississippi,
Sylvia Lane Riley of Flora, Mississippi, and

Annie Louise Roberts of Jackson, Mississippi,

or the survivor or survivors of thgﬁﬁﬁfﬁleﬁfqlxﬂ)! W
This Date

MUL 11 2003

| i)
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. R
named in this article living at the time
of my death.

ARTICLE 2. An undivided one~fourth (1/4) thereof to:

B. K. Harras, Jr. of Breemond, Texas and
Charles Ray Harris of Bells, Texas or the
survivor or survivors of the parties named '
in thi; article living at the time of my
death.
ARTICLE 3. An undivided one-fourth (1/4) thereof to:
Pegqy Ha}ris Brabston of Pasadena, Texas or
Flora, Mississippi, and Lindsay Camp, Harris, Jr.
of Flora, Mississippi, or the survivor or
survivors of the parties named in this article
living at the time of my death.

ARTICLE 4. An undivided one-fourth (1/4) thereof to:

Jean Harris Garrettson of Leakesville, Mississippi,
and Bobbie Harris Garrattson of Jackson, Mississippi,
or the survivor of the parties named in this article
living at the time of my death.

ARTICLE 5. I hereby give devise and bequeath unto Russell

Douglas Thompson of Ocean Springs, Mississippi,

Jane Grant Thompson, III of Pass Christian, Miss-
issippi, the sum of FIVE THOUSAND DOLLARS ($5,000.00)
each, or to the survivor of the persons named in

this article a total sum of Ten Thousand Dollars
($10,000.00).

Shouid all of the devisees listed in any of the articles 1
through 5 above, predecease me, then the share or shares to which they
would have been entitled is hereby given, devised and bequeath unto
the other remaining devisees according to their proportion as here-

lnabove devised.

ITEM FIVE: I hereby name, constitute and appoint my nephew,

LINDSAY CAMP HARRIS, JR. as Executor of this my Last Will and Testa-

ment, and should he , for any reason, fail, refuse or neglect to act

as such Executor, then, in that event, I hereby name, constitute and
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appoint LINDSAY WEBB HARRIS as Executor of this my Last Will and
Testament and direct that eithexr of said executors be permitted to
serve without the necessity of bond, inventory, appraisal, or ac-
counting to any Court.

W

WITNESS MY SIGNATURE, this the /%4 day of February, 1985.

///MMWKM'W&% /74"";“"“

RAYMOND¢STANLEY HARRIS (

oA

/O@_/ubo’u.u C it il

CERTIFICATE OF WITNESSES

We, the two above subscribing witnesses to the Last Will
and Testament of RAYMOND STANLEY HARRIS hereby cextify that we
signed said Last Will and Testament as subscribing witnesses at
his special instance and request, in his presence and in the pres-
ence of each other.

WITNESS OUR SIGNATURES, this the /4 ‘/ day of February, 1985.

fauld 7l £k

i:lﬁ/ltiiﬂkﬂ Ciﬁbﬂxjt%juﬁf
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPIL

IN THE MATTER OF THE ESTATE OF
RAYMOND STANLEY HARRIS,DECEASED CAUSE No.;z_ag.g--a@/

TTDAV SUB WI
STATE OF MISSISSIPPI
COUNTY OF MADISON

THIS DAY personally appeared before me, the undersigned authority I
at law, in and for the jurisdiction aforesaid, the within named
RONALD M. KIRK, who being by me first duly sworn according to law,
says on oath:

(1) I am over twenty-one {(21) years of age, and was such at
the time I witnessed the instrument hereinafter described. I am
not the convict of a felony. I have no interest, direct or
wndirect, in the property or estate of RAYMOND STANLEY HARRIS,
deceased; nor did I have such interest at the time or since the
time that RAYMOND STANLEY HARRIS signed and published a Last Will
and Testament. I am of sound mind.

(2) That this Affiant is one of the subscribing witnesses to
an instrument of writing recorded to be the Last Will and Testament
thereto of RAYMOND STANLEY HARRIS, deceased, who was personally
known to the Affiant, and whose signature is affixed to said lLast
Will and Testament, whose Last Will and Testament was dated, signed
and witnessed on the 14th day of February, 1985.

(3} That on the 14th day of February, 1985, the said RAYMOND
STANLEY HARRIS signed, published and declared said instrument of
writing as his Last Will and Testament in the presence of this
Affiant and in the presence of Doraine Cantrell, the other
subscribing witness to said instrument.

(4) That the said RAYMOND STANLEY HARRIS was then and there '
of sound and disposing mind and memory, and well above the age of
twenty-one (21) years.

(5) That thas Affiant, together with Doraine Cantrell,
subscribed and attested to said instrument, as witnesses to the
signature and publication derived at the special instance and
request and in the presence of RAYMOND STANLEY HARRIS, and in the

presence of each other. //12;%i;222§7
Jall ) 2k

‘RONALD M. KIRK

yogs, SIORN TO AND SUBSCRIBED, this Ial day of %ﬂ,g', ,
My Cémmission Expires: “waﬁ" " FILED B
6142006 e Cou Al ThsDae
NOTARY PUBLIC UL 11 2003
Mike Crook, Chancery Clerk
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Wast Will and Testament

OF

GAILYA MONROE CHANCE *

l I, GAILY A MONROE CHANCE, an adult 1esident of Madison County, Mississippy, being ‘

of sound and disposing mind and memory and over the age of eighteen (18) years, do hereby make,
publsh and declaie this to be my Last Will and Testament, heteby revoking any and all Wills and
Codicils heretofore made by me

ARTICLE 1.

I declare that Faann the wile of JAY PAUL CHANCE, 10 whon all 1eletences heremn to "my
husband" shall ielate 1 am the mother of JAY FRANK CHANCE and JEFFREY SHAY CHANCE,
to whom all 1eftiences herein to “my cinld” and “my cluldien” shall relate  For all purposes of this
Will and the disposition of my estate hereunder, the terms “i1ssue” and “descendants” shall be
deemed to include all chuldien born 1o o1 legally adopted by my cluldien before and after the
execution of this Whll, irespective of any provisions of law establishing a contrary presumption.

ARTICLE 11. '

My Exccuton shall pay all funcral expenses, costs of administtation and other proper claims
ugainst my estate, My Executor may, in my Executor's discietion, pay all o1 any portion of the
administiauon expenses out of the income and/or principal of the estate during the petiod of
administration and may elect in accordance with applicable fedeial tax laws, to deduct such expenses
either for federal estate tax purposes or federal income tax purposes, or partly for one and partly for
the other, irnespective of the source of payment, and without 1eimbuisement or adjustment of the
estate accounts or the amounts to which the beneficiaries of my estate may otherwise be entitled
Further, if any said expenses o1 costs aie not deductible on either the fedeial or state estate tax
returns, such expenses o1 costs shall be paid from and charged against that pottion of my residuary
estate which 1s not included 1n the portion qualifymg for and making up the marital deduction
However, my Executor shall not exeicise this discretton in a manner that will result in loss of, or
decrease in, the matital deduction otherwise allowable in determinming the federal estate tax due by
my estate. All property bequeathed or devised under this will either outught or in trust 1s bequeathed

s and FEPEID subject to existing mortgages, liens or encumbiances thereon My Executor 1s given full
This Date
UL 11 2003 4
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discretion as to wiich debis to pay and which to allow to pass with the property to which such debts
apply However, notwithstanding anything contained herein to the contrary, nothing herein shall be
construed to create any expiess tust for the payment of any such taxes, expenses or debls.

ARTICLE 11

I direct that all estate and inhentance taxes and other taxes in the general nature thereof,
together with any interest o1 penalty thereon (including any and all {axes paid with respeet to the
proceeds of any policy o1 policies of insmance or propeity over which I have a tanable power of
appotniment included i my gross estate for the purpose of such laxes, bui not including any taxes
imposed on generation-skipping transfers under the federal tax laws, nor any Qualified Termmable
Interest Property tax which shall become payable upon or by reason of my death with respect to any
property passing by or under the terms of thus Will or any Codicil to it hereafler executed by me),
shall be paid by my Executor out of the prmeipal of that portion of my residuary eslate which is not
included in the portion qualifying for and making up the mantal deduction and said beneficiaries
under the residuary portion of my Will shall be 1esponsible for that pottion of taxes m the proportion
that their bequest bears to the total passing under the 1csiduary portion. In the event my spouse
predeceases me, all said taxes as set forth herein shall be paid out of my residuary portion of my Whll
by the residual beneficiaries in the same propoitions as immediately set forth above.

ARTICLE IV,

1 give and bequeath unto my husband, 1f he survives me, all of my personal belongings
(except cash, stock, bonds o1 other like mvestments on hand or on deposit and the tangible and
mtangible personal piopeity customarily used in connection with any business m which I shall be
engaged or in which [ may own any interest at the time of my death), consisting of jewelry, wearing
apparel, sporting equipment, club memberships, household furnishings and similai property owned
by me at the time of my death. I also give and bequeath unto my husband, if hie survives me, ali of
the automobiles and other vehicles owned by me at the time of my death.

If my husband does not survive me, I give and bequeath all such personal property described
in this Article and owned by me at the time of my death equally unto my childien. In the event |
desire any particular division of such above desciibed property among my beneficiaries, I will leave
a isting with my Exccutos to that effect, which latest dated listing [ would request my beneficiaries
and my Executor honot  Should onc of my childien predecease me, such pmoperty bequeathed fo
said deceased chuld shall pass o such child’s issuie, per stirpes, or il a deceased child shall [eave no
surviving issue, said deceased cluld’s share shall pass (o my surviving child, or lus issue, per stirpes,

G/\]LY;Q% C{éROE CHANCE
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My Executor is heteby given full and complete anthouty io determine the propetty and the
value of each shue passing under this Arucle, and the Executor's decision as to the division of such
property shall not be questioned by any beneficiary Should any disagieement arise, however, as to
the equutable division of tlus propeity among the beneficianies, then [ authorize my Executor, 1n 1ls
discretion, to scll all o1 any poition of such piopeity at pubhc or private sale without Court order or
bond and divide the net sale proceeds among such beneficiaties in accordance with the tetms hereof.,

I ARTICLE V. |
|
|

[ give and devise unto my husband, my peisonal 1esidence occupred by me at the date of my
death, with all appuitenances und improvements used in connection therewith, located in Madison
County, Mississippi, duiing the temm of hus hife T dizect that my husbund shall pay all chaiges
icident to mamtaming said property ncluding, without hmitation, all assessments, insurance
premiums, taxes, and otdinary repairs 1f my said husband shall al to pay any of such charges, then
the herein named 1emainderman may pay the same; and in such event such entity so paying shall
have a lien against said propeity n the amount so expended

My said husband shall not be required to account for o1 repair any waste, iy or damage
10 or depreciation of such property, or to replace any part theteof which may be consumed, used up
or destroyed, unless the sume Is attiibutable to his act or omisston, except as heiein otheiwise
expressly provided

If my husbund and the tenundenian herein namied all jom m a conveyance, such property
niay be sold, provided that upon such sale an amount repiesenting the then current value of lus life
intetest theiein, detetmned accoiding to the actuanal tables set out in the Federal Estate Tax
Regulations shall be paid to my husband, and the balance of the net proceeds shall be distributed to
the remaindeiman set forth heiein  In the alternative, 1f the sale proceeds are used to purchase
I another dwelling, then the ownership will be 1dentical to that set forth herein

If snid propeity 1emains unsold upon the death of my husband, o1 if my husband predeceases
mge, [ devise 1t unto the Trustee of the Jay and Gailya Chance Charitable Remainder Unitrust

T direct that my husband shall not be 1eqtured to furmsh or file m any court an wventory of
the propeity herein devised to his for hik, nor to give a bond or other security for the safekeeping
thereof.

ARTICLE V1.
All of my mswance pohicies which provide indemmty for the loss of o1 damage to any of my

personal or real property by fire, windstorm or other sinular casualty, tncluding any claum for the
loss of or damage to any such property which I might have at the time of my death against any

i

GAILYA MONROE CHANCE




B 36 P 045
insurance company, I give and bequeath, respectively, to those persons or corporations or other
entities, as the case may be, who shall or would have become the owners of such properties by
reason of my death, whether such ownership be acquired under the provisions of this Will, by
survivorship or by other means  If any of the individual beneficiaries affected by this Article shall
not survive me, or 1f any corporation so affected by this Article shall not be in existence at the time
of my death, the bequest to such individuals or corporations shall iapse and same shall become a part
of my residuary estate heremaller disposed of

ARTICLE VIIL.

I give, bequeath, devise and appoint all the residue and remamder of my property and estate
ol every nature and wheiesoever situated, including all property which I may acquire or become
entitled to alter the execution of ilns Whll, all lapsed legacies and devises or other gifis made by this
Will which fait for any reason, hereinafler referred to as my residuary estate, unto my Executor, and
T ditect that my Executor shall admnster and dispose of my said residuary estale in accordance with
the terms and provisions set forth and contained in the succeeding Articles of this Will.

ARTICLE VIII.

I give, devisc and bequeath and direct my Executor to deliver to the hercinalter-named
Trustee under the terms set forth hereafier, an amount of property equal to the largest amount, but
no more, that can pass free of federal estate tax by reason of the unified credit available at the date
of my death provided under Section 2010 and the state death tax credit (provided use of this credit
does not 1equire an increase in state o1 federal death taxes paid) allowable to my cstate under Section
2011, or applicable provisions of the Internal Revenue Code effective al the date of my death.
However, the amount of this bequest shail be reduced by the value of msurance proceeds and any
other property which passes at any time during my hife o1 at my death, either under any other Arlicle
of my Will or outstde of my Will, in such manner as to constitute a pait ol my gross cstate under
federal estate and gifi tax law and for wiuch no marital deduction 1s allowed under Section 2056 and
no deduction for public, charitable or religious purposes 1s allowed under Section 2055 or any other
apphicable provisions of the Internal Revenue Code effective at the date of my death. In computing
the amount of property constituting this pecumiary bequest, the values used mn finally determining
the federal estate tax on my estate shall control. My Executor shall select and distribute to the
Trustee the cash or other property to be placed n this trust, and the assels selected by my Executor
for that purpose shall be valued at their respective values on the date o1 dates of their distribution.
This trust shall be for the benefit of my husband, my childien, and my childien’s descendants. The
assets devised and bequeathed under this Article of my Wili shall be char ged with the payment of

W
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any estate, inheniance o1 other death laxes other than Qualified Terminable Interest taxes payable
by 1eason of my death, and any and all other expenses of my estate I recogmize the possibility that
no property may be disposed of by this Article of my Will and that the amount so disposed of may
be affected by the action of my Executor n exercising certain tax elections. This Trust may also be
funded with any amounts cisclaimed by any beneficiary of my estate and all property devised and
bequeathed 1o my childien and their issue in Aiticle X of thus Wil

This trust shall be known as the "Galya Monroe Chance Family Tiust" created under my
Will, and I direct that such property so passing to my Trustee under ths Article shatl be adnumstered
and disposed of upon the following terms and provisions--that is to say

A, 1 The Trustee 15 authorized, in its sole and absolute discretion, to pay all or any
portion of the net :ncome to or for the benefit of my husband 1n convenient instaliments perodically,
but if paid, then at least as oflen as\annually, duting his life However, the Tiustee may i 1ts
hscretion withhold fiom my husband so much (or all) of the income as the Trustee determines not
10 be advisable for his health, maintenance and for the maimntenance of lus accustomed standard of
living, Afier considering the health and mantenance of my husband, my Trustee is further
authorized, 1n its discietion, to pay to or for the benefit of any of my childien and/or their 1ssue, any
such withheld income and/o1 tiust principal deemed advisable for their health, maintenance and
education (including post giaduate education) Any excess income not distributed shall be
accumulated and added 1o the principal  Notwithstanding anything to the contrary contained herein,
this discretionaiy tiust shall be for the prncipal benefit of my husband for his lifetime, and duiing
the term of his hifeume, my Ttustce 1s duected to look first to his health and maintenance priot to
acting unde its discietion to spiinkle income and/o1 tiust puncipal to other beneficiaries However,
all income and/o1 Liust principal disbutsements herein ate to be made solely 1n the discretion of the
Trustee,

Nothing herein shall be construed as a right of any beneficiary to income o
principal ot a 1equuement that my Tiustee provide suppott for any beneficiary, all payments of
income and/or principal fiom this Trust throughout the term thereof being purely and completely
discretionary with my Tiustee Any stated standards are meiely stated as a guide to my Trustee and
are not to be const:ued as any 1ight of any beneficiary to support {rom said trust, whether by income
or principal

A. 2. If the total income of my husband is, m the sole discretion of the Trustee,
insufficient to enable him to maintamn his present and accustomed standard of living, then the Trustee
may solely, in its discretion, pay to lim or apply for his benefit out of the principal of the trust such
additional sum or sums as the Trustee shall deem proper for his health, mamtenance and for the
maintenance of his accustomed standard of hving In making this determination, the Trustee may
take into consideration my husband's assets and income from sources other than this trust, including,
but not limited to, his qualification for governmental payments (local, state o1 federﬁ_

it
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However, nothing herein shall be construed as a right of any beneficiary to
principal or a requirement that my Trustee provide support for any beneficiary, all payments of
principal from this Trust throughout the term thereof bemng purely and completely discretionary with
my Trustee. Any stated standards are merely stated as a guide to my Trustee and are not to be
construed as any right of any beneficiary to support from said trust.

B. L. Upon the death of my husband, the Trustee shall distribute to the Trustee of
the Jay and Gailya Chance Charitable Remamnder Unitrust, an amount of money and/or property such
that when said amount 1s added to the value of all retirement assets passing to the Jay and Gailya
Chance Chanitable Remainder Unitrust under separate beneficiary designation forms which are held
by the respective Trustees and/or Custodians of said retirement assets, that the total amount of
money and/or property passing to the Jay and Gailya Chance Charitable Remainder Unitrust will
equal the sum of Six Hundred Fifty Thousand and No/100 Dollars ($650,000.00). As to the
remaining trust assets, my Trustee shall divide the trust property of the Trust mto separate and equal
parts--one (1) part for each of my children living at that time and one (1) part for the issue, as a
group, of a deceased child of mine, and each part shall be a separate trust. Any part set aside for the
issue, as a group, of a deceased child shall be further divided into separate and equal trusts for each
such issue, per stirpes. Said trusts shall continue to be administered under the terms herein at the
sole and absolute discretion of my Trustee for the health, maintenance and education (including post
graduate education) of said beneficiaries, and the Trustee is authorized, in its sole discretion, to
distribute net income to or for the benefit of such beneficiaries from said trusts, and if distributed
then at least annually, or at more frequent intervals as it determines proper, or accumulate any such
income and add same to corpus if such income or portion thereof is not deemed, in its discretion, to
be advisable for said beneficiaries' health, maintenance and education (including post graduate
education).

As to each child’s separate trust, the Trustee is given total discretion to
sprinkle income and/or trust principal to and among that child’s issue for their health, maintenance
and education (including post graduate education), with my Trustee bearing 1n mind that each child
is to be considered the primary beneficiary of their trust herein.

The Trustee may, in its sole discretion, also invade the principal of any such
trust, if it, 1n its sole discretion, deems such to be advisable in order to provide for the health,
maintenance and education (including post graduate education) of such beneficiaries,

However, nothing herein shall be construed as a right of any beneficiary to
income or principal or a requirement that my Trustee provide support for any beneficiary, all
payments of income and/or principal from this Trust throughout the term thereof being purely and
completely discretionary with my Trustee. Any stated standards are merely stated as a guide to my
Trustee and are not to be construed as any right of any beneficiary to support from said trust, whether

by mcome or principal.
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B. 2 Following lhe deuth of my husband, as {o each of my childien who are living,
my Tiustee shall pay over, tansfei, deliver, asstgn and convey each child’s portion of the corpus and
any accumulated income of then separate tiust to each child outright and free of trust, with all such
distributions subject to the provisions of Paragraph F of Article XI of thus Will The Trustee shall
have sole and unlimited discretion to determine the piopeity, the proportion of property, and the
value of the property involved, in order to determine what property shall comprise the poitions to
be paid to each beneticiary hereunder.

B. 3 Shoutld one of my children die puior to the termination of their separate trust,
smd trust estate o' my deceased cluld’s tust shall vest in then living 1ssue, per stupes, subject to
Paragiaph F of Article X1 of this Will  Tn the event a child of one of my children becomes a
beneficiary of a tust hereunder, such tiust assets shall be maintained under the provistons hereof for
the benefit of the grandchild in a separate trust for then benefit, with the principal and accumulated
income of each grandchild's tiust to be distributed to each giandchild outright and free of trust in
accordance with the following schedule. when each grandchild 1eaches the age of twenty-five (25)
years, one-fourth (1/4) of the princtpal and accumulated mcome of that grandchild's separate trust
shall be distributed fiee ol trust to said grandchild, when cach grandchild reaches the age of thirty
(30) years, one-thud (1/3) ol the prncipal and accumulated mcome of that grandchild's separate iust
shall be distibuted fice of ust to said grandchild, and when each giandch:ld reaches the age of
thaty-five (35) yeas, the 1emainder of the principal and accumulated income of that giandchild's
separate tiust shall be distributed fiee of trust to said giandchild, with all such distributions
remaining subject to the teims and conditions of Paragraph F of Article X1 herewn. In the event a
grandchild dies priot to the termination of his or her separate trust, said assets shall vest in his or hey
issue, per stirpes, subject to Paragraphs F and J of Article X1 herein, o1 1 default of 1ssue to his or
her siblings or it deceased' to then 1ssue, per stupes, subject to Paragtaphs F and J of Article XI
hereof,

B. 4, Iy the event one of my cluldren dics puor 10 the tetmination of their separate
lwust, leaving no surviving issue or descendants, then the accumulated income of hus separate trust
shall be paid to his estate, and the principal of smid trust shall be distributed to my surviving child’s
sepaate trust, or if deceased, to the separate trusts set forth herem for his 1ssue, per stirpes, or 1f such
trusts have tetminated, then outiight to such swviving child, o1 such child's 1ssue, per stirpes

B. 3. In the event that both of my childien and their 1ssue shall die prior to the
termination of this tiust and leave no surviving 1ssue or descendants, then the remaming assets of
this Trust shall be distributed to the Tiustee of the Jay und Gailya Chance Charitable Remainder
Unitrust to be held, admimsteied, and distributed under the terms and provisions therein

-
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ARTICLE IX.

If my husband, JAY PAUL CHANCE, survives me, I give, devise and bequeath all of the
residue and remainder of my property and estate of every nature and wheresoever situated, including
all property which I may acquire or become entitled to after the execution of this will, all lapsed
legacies and devises or other gifts made by this will which fail for any reason, other than disclaimed
property, hereinafter referred to as my residuary estate, unto my husband.

I direct that the sum provided for in this Article shall be satisfied only out of assets that
qualify for the marital deduction under the provisions of the Internal Revenue Code applicable to
my estate or out of the proceeds of such assets, and that this sum shall not be reduced by any estate,
inheritance, transfer, succession, legacy or similar taxes paid out of property passing under this will.
To the extent, also, that other assets qualifying for the marital deduction are available, said sum shall
not be satisfied by the distribution of: (a) assets with respect to which a credit for foreign taxes paid
is allowable under the federal Internal Revenue Code; or (b) United States Treasury Bonds eligible
for redemption at par in payment of federal estate tax.

The sum provided for by this Article, as well as any other pecuniary bequest or any other
distribution made of assets constituting the residue of my estate, may be satisfied in cash or in
specific property, real or personal, or an undivided interest therein, or partly in tash and partly in
such property and in installments or all at one time; provided that any assets so distributed in kind
shall be valued at their date or dates of distribution values. )

So long as any part of the bequest provided for by this Article shall remain unpaid, my
husband shall be entitled to receive from my Executor all of that portion of the net income of my
estate to which he is entitled under this Article.

Any such income to which my husband is entitled under the provisions of this Article shail
be paid over as hereinafter provided at such time or times as may be determined by my Executor
dunng the settlement of my estate, but not later than at the time of the satisfaction in full of the sum
provided for in this Article.

Subject to the foregoing, the decision of my Executor as to which assets shall be distributed
in satisfaction of the bequest given by this Article; as to whether my estate shall be valued under the
optional valuation provisions of the federal estate tax laws; as to which tax elections should be
exercised, and as to what proceedings are necessary to complete the ascertainment of the federal
estate tax, shall be conclusive and binding on all persons, and no compensating adjustments between
income and principal or between the marital and other bequests shall be made as a result of such tax
elections exercised by my Executor; provided that no authority be exercised by my Executor
contrary to my intention to qualify this bequest for the marital deduction.

W/
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ARTICLE X.

In the event my husband does not survive me, I give, devise and bequeath and direct my
Executor to pay over and distribute the rest, residue and remainder of my estate, real and personal,
of whatsoever kind or character, not otherwise disposed of herein, and including any bequest or
devise that may lapse or be renounced or disclaimed or that may be otherwise meffective for any
reason, to my Trustee in trust to be admmstered under the terms of the Gailya Monroe Chance
Family Trust under Article VIII of this Will, for the principal benefit of my children and their issue.

ARTICLE XI.

I direct that as to any and all trusts created heremn, except where specified otherwise, the
following shall apply:

A. No purchaser, mortgagor or any other person, firm or corporation need see to the
application of funds paid or advanced to the Trustee n connection with the business or purposes of
any trust, but the receipt of the Trustee therefor shall be a complete acquittance and discharge

B. Neither the principal nor the income of any trust fund, nor any part of same, shall be
liable for the debts of any trust beneficiary, nor shall same be subject to seizure by any creditor
and/or claimant of any beneficiary, and a beneficiary shall not have any power to, voluntarily or
involuntarily, sell, assign, transfer, convey, encumber, or in any manner to anticipate or dispose of
their principal interests in the trust fund, or any part of same

If any beneficiary of any trust shall attempt to anticipate, pledge, assign, sell, transfer,
alienate or encumber his or her interest, or if any creditor or claimant shall attempt to subject such
interest to the payment of any debt, liability or obligation of such beneficiary, then thereupon any
perceived right of such beneficiary to income or principal shall terminate and thereafter the Trustee
is authorized in its discretion to pay such income or principal to or apply same for the maintenance
of one (1) or more of the followmg persons, namely: (a) such beneficiary, (b) his or her issue, and
(c) those who would be entitled to receive the principal of the trust had the beneficiary died
immediately prior to receipt of such income or principal by the Trustee, in such manner and
proportions as the Trustee in its sole discretion may determine, regardless of equality of distribution;
but in no event shall the Trustee be required or compelled to pay any part of the income or principal
to or for such beneficiary.

C. During the minority or incapacity of any beneficiary to or for whom mcome or
principal is-anthorized or directed to be paid, my Trustee may pay, transfer or assign same in any one
or more of the following ways: (a) directly to such beneficiary such amount as 1t may deem
advisable as an allowance; (b) to the guardian of the person or of the property of such beneficiary;
(c) to a relative of such beneficiary upon the agreement of such relative tvnd such income or

2\
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principal solely for the benefit of the beneficiary; (d) by expending such income or principal directly
for the health, education and maintenance of such beneficiary. My Trustee shall have the power in
its uncontrolled discretion to determine whether a beneficiary is incapacitated, and its determination
shall be conclusive.

D. The Trustee is specifically authorized and empowered to invest any part or all of the
princtpal of the trust estate in any common trust fund which may be established and operated by and
under the control of the Trustee and may combine any trusts created for the benefit of the same
beneficiaries herein with substantially sirmlar terms and provisions.

E. In making distributions of net income to beneficiaries entitled thereto, the Trustee
may disburse the same in monthly or other conventent installments based upon its estimate of the
amount thereof, and shall annually adjust any difference between estimated and realized net income.
If on the death of any benefictary there is a deficiency of income thus occasioned, the same shall be
charged to the principal account from which such mncome was paid.

F. Notwithstanding any other provisions herein to the contrary, if in the sole and
complete judgment of the Trustee, a beneficiary (at any time such beneficiary would otherwise be
entitled to receive a distribution of principal or income from the trust estate) shall not have
manifested the abihity which would qualify such beneficiary prudently to use and conserve the
principal or income of the trust estate provided to be distributed to such beneficiary, then and in such
event, the Trustee 15 fully authorized to withhold and defer the delivery and conveyance of any part
or all of such principal or income distribution until the Trustee shall deem such beneficiary to be
qualified to prudently use and conserve the same; provided, however, such principal or income so
retained shall continue to be administered as an integral part of such beneficiary's trust estate and
may thereafter, as the Trustee deems wise, be paid over and delivered to such beneficiary in whole
or m part and from fime to time as and when the Trustee has determined such beneficiary is qualified
to prudently use and conserve the same.

Should any beneficiary of the trust be disable&, incompetent, a debtor in any
bankruptcy proceeding, a defendant in any filed or threatened legal proceeding, or in any way
incapacitated at the time of any scheduled distribution of income or principal, the Trustee is
authorized in its discretion t6 withhold such distribution of income or principal and continue to
maintam such trust asseis for the benefit of sard beneficiary until such condition is removed. My
Trustee shall have sole and absolute discretion to determine whether a beneficiary is disabled,
incompetent or incapacitated and to determine when such conditions as detailed above have been
removed. My Trustee shall be held harmless for exercising its discretion and shall be entitled to
indemnification from the trust, provided such discretion is exercised in good faith. This
indemnification shall apply to this Paragraph and any other applicable Paragraphs herein where the
Trustee shall exercise its discretion to determine the disability, incompetency or mcapacity of any

beneficiary herein.
N
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G. All trusts created in this Will are private trusts, and the Trustee shall not be required
to obtain the order or approval of any court for the exercise of any power or discretion herein given
The Trustee shall not be required to return to any court any periodic formal accounting of its
admnistration of the trusts, but said Trustee shall render annual accounts to the income beneficiaries
of the trusts. No person paying money or delivering property to the Trustee shall be required to see
. to its application. Bond shall not be required of the Trustee.

H. All trusts created herein are created under, are governed by, and are to be
construed and administered according to the laws of the State of Mississippi, or of any future situs
chosen by my Trustee, if 1n the Trustee’s discretion such new situs is deemed advisable for the |
benefit of the beneficiaries All questions about the validity, construction, and administration of the
trusts created herein shall be governed by the laws of the State of Mississippi, or of any other
jurisdiction that may be chosen by my Trustee as any new situs for the trusts 1f such situs and
Jjurisdiction is deemed advisable for the benefit of the beneficianes.

L Each Trustee hereunder (whether origmnally designated herein or appointed as
successor) shall have the right to resign at any time by giving sixty (60) days written notice to that
effect, specifying the effective date of such resignation, to the current imncome beneficiary or
beneficiaries at the time of giving notice. The herein-named Co-Trustee shall continue to serve, and _
if both herein-named Co-Trustees cease to serve, then a Successor Trustee may be appointed by an
instrument delivered to such successor, with a copy to the existing Trustee, and signed by my
husband, if living and able to do so, or if not by a majority of the beneficiaries (of legal age) of the
trust at that time, (or if any are minors, by the guardian of their persons). Further, the same above
stated persons, in the order stated above, shall have the right at all times to replace any Trustee with
or without cause; and further provided that Successor Co-Trustees may be appointed, but in all
instances of any Successor Trustee, not herein named, one (1) such Successor Trustee must always
ve a federally msured bank or trust company with trust powers maintaining an active, separate,
l functioning trust department with a trust investment department with full investment capabilities,

or a company that manages trust assets as its predominant business function and is insured to the

extent that the coverage would be comparable to the business standard in the area of said company's

location; and further provided that no beneficiary, spouse, parent or child of any beneficiary of the

trust be named or appomted as Successor Trustee or Co-Trustee, nor shall any person or entity serve

as Successor Trustee that would not be considered an independent Trustee under the provisions of
Section 672, Internal Revenue Code of 1986, as amended

In the event that such beneficiaries shall fail to designate a Successor Trustee within

the time specified, the acting Trustes, or any other party in nterest, may apply to a court of

competent jurisdiction for the appointment of a successor and the judicial settlement of the accounts

of the acting Trustee.
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Any Successor Trustee hereunder shall possess and exercise all powers and authority
herein conferred on the original Trustee in the frust instrument or by law, without any act of
conveyance or transfer.

J. If any beneficiary other than a child or grandchild of mine having become entitled
to a distribution of all or a portion of my estate or this trust shall be under the age of twenty-one (21)
years or be under any legal disability, his or her share shall be vested in him or her, but distributions
shall be postponed until he or she attains such age or until such disability has been removed. The
Trustee 1s authonzed to pay to or for the benefit of said beneficiary such part of the income or
principal of the refained share as the Trustee considers advisable for said beneficiary's health,
education and maintenance and may add to the principal any income not so expended, and shall,
subject to Paragraph F of this Article, distribute to such beneficiary, all remaining principal and
income at age twenty-one (21).

K. Unless sooner terminated by the provisions of this Will, and notwithstanding the
terms of any trust herein, each and every trust created hereby shall come to an end at the expiration
of twenty-one (21) years after the death of the last survivor among myself, my husband, my children,
and my children’s 1ssue who are living at the time of my death, and at the expir‘ation of said time
notwithstanding any provision to the contrary herein contained, the Trustee shall pay over to the then
living income beneficiaries or if none, then in the same manner as set forth in Article VIII, Paragraph
B.5 herein. In other words, notwithstanding any provision of this Will to the contrary, the interest
of every beneficiary of any trust created by this Will shall vest within the period prescribed by the
Rule Against Perpetuities. .

L. In the event that any corporate trustee shall hereafter merge or consolidate with any
other bank or trust company, then the corporation created by such merger or consolidation shall act
as Successor Trustee hereunder, provided that such new surviving bank or trust company must be
a federally insured bank or trust company with trust powers maintaining an active, separate,
functionng trust department with a trust investment department with full investment capabulities,
or a company that manages trust assets as 1ts predominant business function and is insured to the
extent that the coverage would be comparable to the business standard in the area of said company's
location; and 1n such capacity shall possess and exercise all powers and authority herein conferred
on the Trustee named herein.

M.  The Trustee shall be entitled to receive reasonable compensation for its services
rendered hereunder. The amount of compensation shall be no more than that generally charged by
like trustees in the same operating area as the Trustee. Such compensation may be collected in the
manner generally collected by like trustees in the same operating area as the Trustee, and shal] be
shown on the annual accounting, ’

N. Any trust created herein shall be entitled to a proportionate share of the income of my
estate commencing with the date of my death. During the administration of my estate and until each

N\
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trust is established, I authorize the Trustee in the Trustee's discretion to request of my Executor, in
which case my Executor shall comply with that request as long as same 1s practicable, to pay at least
annually out of my estate advanced payments of income to the income beneficiaries of such trusts.
These payments shall be an amount which 1 the judgment of the Trustee and Executor, jointly,
equals the income which the beneficiaries would receive from the various trusts had each been
established.

0. If following my death, the principal of the Gailya Monroe Chance Family Trust estate |

shall ever be less than $50,000.00, or otherwise in the discretion of the Trustee there 15 a detrimental
l economic reality to maintaining the trust, such trust shall terminate and the assets and any
accumulated income therefrom shall be distributed free of trust to the income beneficiaries thereof,
or if minors, to their legal guardians in the proportions required under the terms thereof,

P. My Trustee shall be prohibited from making any payments in reimbursement to any
governmental entity (state, local or federal) which may have 1ncurred expense for the benefit of a
beneficiary, and my Trustee shall not pay any obligation of a beneficiary which obligation is
otherwise payable by any governmental entity (state, local or federal) or pursuant to any
governmental program (state, local or federal) of reimbursement or payment. Regardless of the
guidance standards stated therein or anything contained therein to the contrary, it 1s my ntention and
I clearly state that such trust and any separate trusts contamed therein are discretionary in nature with
no requirement in my Trustee to support any beneficiaries therefrom, with my Trustee having sole
and absolute discretion as to payment or non payment of income or principal therefrom until the
termination dates thereof.

Q. I hereby authorize my Trustee to take any necessary action and expend any reasonable
amounts from my trust estate that it deems advisable in 1ts sole and absolute discretion for the
purposes of complying with all environmental laws and regulations and preventing, correcting,
managing, studying, sampling, monitoring, or investigating any environmental problem, whether

currently existing or subsequently arising (including, but not limited to, any release or threatened
I release of any contaminant into the indoor or outdoor environment), existing on, at, under or'in
connection with any property owned or operated directly by my trust and real property owned or
operated by a closely held corporation or by a general or limited partnership in which my trust estate
has an ownership or management interest (collectively, "Environmental Actions"),

This power shall apply to any and all situations 1n which any governmental authority
or third party has in any manner requested or required Environmental Actions, and any and all
situations where my Trustee has identified a potential or existing environmental problem for which,
in its sole and absolute discretion, Environmental Actions should be taken to avoid actual or
potential loss to my trust estate, even though no request or requirement for any Environmental
Actions has beenreceived from a governmental authority or third party. Such power to expend trust
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estate funds shall extend to the exhaustion of my entire trust estate if the Trustee deems it advisable,
in its sole and absolute discretion.

The Trustee shall have the power to determine in a fair and equitable manner, to the
extent not then covered by statute, how the allocation of disbursements for Environmental Actions
shall be charged between income and principal.

R. My Trustee shall be exonerated, reimbursed and indemnified from my trust estate for,
from, and against any and all liabilities, obligations, losses, damages, penalties, actions, judgments,
suits, claims, costs, expenses, and disbursements of any kind or nature whatsoever (including,
without himitation, the reasonable fees and disbursements of counsel or consultants in connection
with any investigative, admimstraﬁve, or judicial proceeding, whether or not my Trustee is a party
thereto) in any manner arising out of or not limited to, any violation of any applicable legal
requirement or any release or threatened release of any contaminant into the indoor or outdoor
environment, existing on, at, under or in connection with any property held in my trust estate,
including, but not limited to, real property owned or operated directly by my trust and real property
owned or operated by a closely held corporation or by a general or limited partnership in which my
trust estate has an ownership or management interest (collectively, "Liabilities and Costs"), even if
the Liabilires and Costs equal the entire value of my trust estate; provided, however, that my Trustee
shall have no nght to indemmification or reimbursement hereunder for any Liabilities or Costs due
solely to my Trustee's gross negligence or willful misconduct, My Trustee shall not be personally
liable to any beneficiary or any other party for an decrease in the value of assets in my trust estate
by reason of my Trustee's compliance with any environmental laws.

S My Trustee shall have the power to disclaim any power which, in its sole discretion,
will or may cause my trustee to be considered an "owner” or “operator” of property held in my trust
estate, under the provisions of the Comprehensive Environmental Response, Compensation and
Liability Act, (CERCLA), as amended from time to time, or which shall cause my frustee to incur
liability under CERCLA or any other federal, state, or local law, rule or regulation.

ARTICLE XII.

I'am cogrizant that the provisions of the federal Internal Revenue Code (and other applicable
laws) in force at the time of my death and applicable to my estate may permit my Executor to elect
to claim certamn expenses and losses as deductions on certain income, estate, or inheritance tax
retumns. Thus, I authorize my Executor to elect to claim such expenses and losses as deductions on
the particular tax retum or returns as my Executor in its sole discretion shall deem advisable,
irrespective of whether such expenses and losses may be payable from (or attributable to) income
or principal, and my Executor is directed not to make adjustments between income or principal or
between the property interests passing to the beneficiaries under my Will which may be substantially

W
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affected as a result of my Executor's election under thus Article. Further, I direct that the property
interests determined as the result of my Executor's election under this Article shall be the interest
that such beneficiaries will receive. Also, I exonerate my Executor from all liability for any such
election and direct that no beneficiary shali have any claim against my Executor or my estate by
reason of the exercise of my Executor's judgment in this respect.

ARTICLE XIII,

I hereby grant to my Executor and my Trustee established hereunder (including any substitute
Or successor trustee, personal representative or executor) the continuing, absolute, discretionary
power to deal with any property, real or personal, held 1n trust or in the admimstration of my estate
as freely as I might 1n the handling of my own affairs. Such power may be exercised independently
without prior or subsequent approval of any judicial authority, and no person dealing with the
Executor or Trustee shall be required to inquire into the propriety of their actions. Without limuting
the generality of the foregoing, I hereby grant to my Executor and my Trustee and to any successor
hereunder the following specific powers and authority in addition to and not in substitution of
powers conferred by law: n

A. To have all of the specific powers set forth in Miss. Code Ann §91-9-101 et seq.
(1972) as now enacted or hereafter amended.

B. To compromuse, settle, or adjust any claim or demand by or against my estate and to
agree to any recision or modification of any contract or agreement.
C. To retamn any secunity or other property owned by me at the time of my death, so long

as such retention appears advisable, to exchange any such security or property for other securities
or properties and to retain such items received in exchange. My Executor and Trustee may presume
any securities owned by me at the time of my death to be of investment merit and worthy of
retention by my Executor and Trustee. Such presumption shall not 1mpair the power of sale or
exchange or any other powers or discretion given the Executor or Trustee, but if said securities or
any of them are retained by my Executor or Trustee for the duration of the admimstration of the
estate proceedings or trust or any shorter period of time, my Executor or Trustee shall not be
responsible or liable for any loss or decrease in the value of said securities or any of them by reason
of such retention. My Executor and Trustee may also presume that the management of the
companies whose securities are held in the estate and trust from time to time should be supported.
Such presumption shall not impair the power of voting such securities or any other powers or
discretion given iny Executor and Trustee, but 1f said securities or any of them are voted by my
Executor or Trustee in favor of the management of the respective companies issuing them or in favor
of any proposals supported by such management, my Executor or Trustee shall not be responsible
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or liable for any act of such management or for the loss or decrease in value of said securities or any
of them, or of the estate, by reason of such voting.

D. To sell, exchange, assign, transfer, mortgage and convey any security or property, real
or personal, held in my estate or trust at public or private sale, at such time and price and upon such
terms and conditions (including credit) as they may deem to be advisable and for the best interest
of my estate or trust, all without court order or bond.

E To invest and remvest (including accumulated income) in any property (real or
personal) as they deem advisable, including stock (whether listed or unlisted) and unsecured
obligations, undivided interests, interests in investment trusts, legal and discretionary common trust
funds, leases, and property which is outside of my domicile, all without drversification as to kind or
amount without being restricted 1n any way by any statute or court decision {now or hereafter
existing) regulating or limiting investments by fiduciaries.

F. To register and carry any property in their own name or in the name of their nominee
or to hold it unregistered, but without thereby increasing or decreasing their liability as fiduciary.

G. To sell or exercise any "rights" issued on any securities held in miy estate or trust.

H. Unless inconsistent with other provisions of this instrument, to consider and treat as
principal all dividends payable in stock of the issuing corporation, all dividends in liquidation of all
"righis" to subscribed to securities of the issuing corporation, and to consider and treat as income
ell other dividends and rights received (except those declared and payable as of a "record date"
preceding my death, which shall be considered and treated ag principal). :

L To charge or credit to im'ncipal any premiums and discounts on securities purchased
at more or less than par.
I To vote in person or by proxy any stock or securities held, and to grant such proxies

and powers of attorney to such person or persons as they may deem proper.

K. To consent to and participate in any plan for the liquidation, any security of which
is held

L. To borrow money (from themselves or itself, including any Trustee's own banking
department, individually or from others) upon such terms and conditions as they may determine and
to mortgage and pledge estate assets as security for the repayment thereof: and to loan money o any
beneficiary of the estate or trust upon such terms as the Executor or Trustee may, in their discretion,
determine advisable,

M. To lease any real estate for such term or terms and upon such conditions and rentals
in such manner as they may deem advisable (with or without privilege of purchase), including but
not limited to agricultural, commercial, and otl, gas and mineral leases, and any lease so made shall
be valid and binding for the full term thercof even though same shall extend beyond the duration of
the estate admnistration or the trust. With regard to mineral rights, to execute contracts, letter
agreements, farm-out agreements, operating agreements, division orders, transfer orders, and any
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and all other related documents as needed 1n relation thereto. To insure against fire or other risk.
To make repairs, replacements and improvements, structural or otherwise, to any such real estate.
To subdivide real estate, to dedicate same to public use and to grant easements as they may deem
proper.

N. Whenever required or permitted to divide and distribute my estate or any trust herein,
to make such distribution (including the satisfaction of any pecuniary bequests) in cash or in specific
property, real or personal, or any such property, and to do so without regard to the income tax basis
I of specific property allacated to any beneficiary; provided that any assets so distributed 1n kind shall

be valued at their federal estate tax values, but in selecting such assets they shall be fairly
representative of appreciation or depreciation in value of all property thus available for distribution
in satisfaction of such pecumary bequests. In making distnbutions, I request (but do not direct) that
my Executor or Trustee do so in a manner which will result in the property to be sold to satisfy
obligations of my estate or trust having an aggregate income tax basis as close as possible to their
aggregate fair market value and, to the extent consistent with this primary objective, do so mn a
manner which will result in maximizing the increase m basis for federal and state estate and
succession taxes attributable to appreciation. I also authorize my Executor or Trustee, in their
absolute discretion, to make n kind and non-prorata distributions under this Will and trust if
practicable,

0. To employ accountants, attorneys, mvestment advisors, money managers and such
agents as they may deem advisable, and to grant same discretionary powers, as they may deem
advisable; to pay reasonable compensation for their services and to charge same to (or apportion
same between) income and principal as they may deem proper. In this regard, the Trustee should
consider my chosen advisors and the beneficiaries of all trusts may recommend such advisors,
attorneys, agents or accountants to my Trustee and I request the Trustee to consider such
recommendation and where prudent and advisable consider the investment recommendations of such

advisors.
I P, Unless inconsistent with other provisions of this instrument, to hold two (2) or more
trusts or funds in one (1) or more consolidated trusts or funds in which the separate funds shall have
undivided interests.

Q. If any indtvidual among the legatees named or provided for under the foregoing
provisions of this Will (or under the provisions of any codicil to it hereafter executed by me) shall
be a minor at the time of my death, then, and in that event, and notwithstanding any statute or rule
of law to the contrary, I authorize my Executor or Trustee to pay or deliver the legacy to which each
such minor'shall be entitled to the parent or to the legal guardian of such minor or to the person with
whom such minor shall then reside, and the receipt of such parent or guardian or person with whom
such minor shall then reside shall constitute a fisll acquittance of my Executor or Trustee with respect
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to the legacy so paid or delivered, all subject to the provisions for distributions in the trusts contained
herein,

R. My Executor or Trustee shall not be required to file in any court or with any public
official any reports or accounts relating to the administration of my estate or trust, except to the
extent that I have no power to excuse the filing of such reports or accounts,

S. Wherever authorized by this instrument to accumulate or distribute income, to make
such decision free from attack or question by any person, it being intended that the Executor or
Trustee may feel free to make such decisions on the basis of the facts as they exist at the time any
such decision is made,

Since my Trustee is not required to distribute any income, I hereby authorize my
Trustee, in its sole and absolute discretion, to decide how much income to distribute or accumulate
and I exonerate my Trustee from any liability for additional tax on any trust 1f it accumulates any
income of said trust,

I also authorize my said Trustee since not required to dstribute any income, to elect
or not elect to treat all or any portion of any estrmated tax paid by any trust created hereunder as a
payment by one or more beneficiaries of said trust. Said election may be made either pro-rata among
the beneficiaries of each trust or otherwise in the discretion of my Trustee, whose decision shall be
bmding and conclusive upon all coricerned. However, the election in the preceding sentence does
not authorize principal distributions, unless same are so authorized elsewhere in this will,

T. Abandon, in any way, property which is determined not to be worth protecting,

u. To borrow to fiund margin accounts and to buy or sell any stock or security options,
including but not limited to calls, puts, straddles, spreads, strips or straps, whether over any
recognized exchange or over-the-counter market and whether covered or uncovered.

V. In their sole discretion, if they deem practicable, to disclaim on my behalf any
interest, in whole or in part bequeathed or devised to me or otherwise inherited by me or my estate;
and to exercise and make any and all tax elections of all kinds and execute and file any and all
necessary tax returns and forms, including, but not limited to a joint income tax refum with my
husband.

W.  The power, exercisable in their sole discretion, to invest in any insurance policy,
whether the msured or covered person1s a beneficiary or any other person. Such investment may
be mn part ownership of any insurance policy and may be made in any manner that the Executor or
Trustee shall deem appropriate. The propriety of such investment and the nature and amount of the
insurance policy in which is mvested shall be solely within the discretion of the Executor or Trustee,
and the Executor or Trustee shall incur no liability as a result of such investment, even though such
insurance policy is not an investment in which trustees are authorized by law or by any rule of court
to invest trust funds. The Trustee shall have the power, exercisable in ifs sole discretion, to retamn
any such insurance policy as an investment of the trust estate without regard to the portion that such
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insurance policies of a similar character, so held, may bear to the entire amount of the trust estate.
The term "insurance policy" shall be deemed to include Iife insurance policies, annwity contracts,
accident policies, and any retirement plan or contract under which death benefits can or are made
payable to the Executor or Trustee.

X The Trustee 1s authorized and empowered i its discretion to receive property by gift
or by will or otherwise from any person or persons as additions to the trusts created herein and to
hold the same and to administer it under the provisions hereof,

Y. The power, exercisable n their sole discretion, to make any election permitted under
the applicable federal income and estate and gft tax laws and to make such accompanying
adjustment between income and principal as they may deem proper This power includes, but is not
limited to, the power to make the election to recognize gam or loss on the distribution of property
in kind, as now permitted under Section 643(d)(3) of the Internal Revenue Code of 1986, or as
permitted in any later codification.

Certain trusts in this will or transfers made during my lifetime may be subject to
taxation under Chapter 13 (§§ 2601 et seq.) of the Internal Revenne Code (or simular statutes in force
and effect from time to time). In consideration of the special duties and responsibilities imposed
upon the Trustee by reason thereof, the following provisions shall be applicable to any such trust’

a. Upon a generation-skipping transfer which is taxable under Chapter 13, the

Trustee shall be fully protected by its decision in good faith (1) to withhold

distribution of all or any part of the trust, pending final determination of the

Generation-Skipping Transfer Tax (GST), (2) to hold the assets on hand which are

subject to an alternate valuation election during the full holding period of such

election, or to distribute or otherwise effect disposition of any such assets ciurmg
such period; and (3) to the extent that the Trustee shall have a choice of dates as of
which to value property for GST, or a choice to freat or use an item either as an
income tax deduction or 2 GST deduction, the Trustee may make such choices as it,
I in its sole discretion, shall deem advisable, regardless of the resulting effect on any
other provisions of the trust or on any person interested therein and any person
adversely affected by such a choice shall not be entitled to any reimbursement or
adjustment by reason thercof,
b. My Trustee is authorized to allocate any portion of my GST exemption
available under Section 2631(a) of the Internal Revenue Code, as amended, or under
any corresponding state statute, if any, to any property as to which I am the
transferor, including any property transferred by me during life as to which I did not
make an allocation prior to my death.
.. My Trustee is authorized to divide property m the trust with an inclusion ratio
as: defined in Section 2642(a)(1) of the Intemal Revenue Code, as amended, of
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neither one nor zero into separate trusts representing two fractional shares of the
property being divided, one to have an inclusion ratio of one and the other to have
an inclusion ratio of zero.

d. If any trust created under this will provides that a child of mine shall be the
income beneficiary thereof and that upon said child's death, the trust shall be
distributable to or continue for the benefit of my grandchildren or more remote issue,
and be subject upon the death of the income beneficiary to GST, I hereby grant to
such income beneficiary a general power to appoint such portion of the principal of
the trust upon his or her death as the Trustee shall determine will result in an over-all
savings of estate taxes and GST as between the estate of the income beneficiary and
the trust or trusts hereunder which would otherwise be subject to the GST at the
income beneficiary's death as to such portion of principal. The determination of the
Trustee as to such amount will be conclusive and binding upon ail persons interested
in trust, and I exonerate the Trustee with respect to its good faith determination of the
amount. Such power shall be exercisable to and among such PErson or persons,
including his or her estate and the creditors of his or her estate, and in such
proportions as the income beneficiary may designate or appoint by will admitted to
probate in any jurisdiction. The power shall be exercisable by the beneficiary only
by specific references thereto in the beneficiary's will, and upon his or her failure to
appomnt, or to the extent the exercise of such power is ineffective, the then remaining
principal and income shall be distributed or continue to be held in trust pursuant to
the provisions of this Trust,

e. No adjustment shall be made between any interested parties by reason of the
operation of said Chapter 13 or elections made by the Trustee thereunder.

f. The GST shall be paid (a) mn the case of a direct skip, by the Trustee out of
the principal of the trust, (b) in the case of a taxable termnation, by the Trustee out
of the principal of the trust; and (c) in the case of a taxable distribution, out of the
amount or property being distributed,

YA No powers of the Executor or Trustee enumerated herein or now or hereafter
conferred upon executors or trustees or fiduciaries generally shall be construed to enable the
Executor or Trustee, or any other person, or entity, to purchase, exchange, or otherwise deal with or
dispose of all or any part of the principal or income of the estate or trusts created herein for less than
an adequate consideration in money or money's worth or to enable anyone to borrow all or any part
of the principal or income of the estate or trusts, directly or indirectly, without adequate interest or
security. No person other than the Executor or Trustee shall have or exercise the power to vote or
direct the voting of any stock or other securities held in the estate or trusts, either by directing
investments or reinvestments or by vetoing proposed investments or reinvestments.
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ARTICLE XIV.

I anticipate that at the time of my death I will own an interest in a business (whether operated
in the form of a corporation, a partnership or a sole proprietorship), hereinafier referred to as "the
business,” and consequently I expect that some such business enterprise or enterprises will be in my
estate at the time of my death. Since I desire that my Executor shall have the discretion to continue
to hold and operate each such business as a part of my estate, I hereby vest my said Executor,

including any successors thereto, with the following powers and authority as supplemental to the

I ones contained in Article XIIT (General Powers), the applicability of which to the business I confirm,

without limitation by reason of specification, and in addition to powers conferred by law, all of

which may be exercised with respect to every such business, whether a corporation, a hmited
liability company, a partnership, a sole proprietorship, or other entity:

A, To retain and continue to operate the business for such period as the Executor may
deem advisable,

B. To control, direct and manage the business. In this connection, the Executor in its
sole discretion shall determine the manner and extent of its active participation in the operation, and
the Executor may delegate all or any part of its power to supervise and operate to such person or
persons as it may select, including, but not imited to, any associate, partner, officer or employee of
the business.

C. To hire and discharge officers and employees, fix their compensation and define their
duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, advisors,
accountants and such other representatives as the Executor may deem appropriate; including the right
to employ any beneficiary or my estate in any of the foregoing capacities and to grant same
discretionary powers.

D. To invest other estate funds in such business; to pledge other assets of the estate as
l security for loans made to such business; and to loan funds from the estate to such busmess or from

the business to the estate.

E. To organize a corporation under the laws of this or any other state or country and
transfer thereto all or any part of the business or other property held 1n the estate, and to receive in
exchange therefor such stocks, bonds and other securities as the Executor may deem advisable.

F. To take any action required to convert any corporation into a partnership or sole
proprietorship or S-Corporation; and to take any action to qualify for farm subsidy or ASCS crop
payments as allowed.

G. » T treat the business as an entity separate from the estate. In its accounting to the
court and to any beneficianes, if required, the Executor shall only be required to report the earnings
and condition of the business in accordance with standard corporate accounting practice.
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H. To retain in the business such amount of the net earnings for working capital and
other purposes of the business as the Executor may deem advisable in conformity with sound
business practice.

I To purchase, process and sell merchandise of every kind and description; and to
purchase and sell machinery and equipment, furniture, agricultural products, livestock and fixtures
and supplies of all kinds,

J. To sell or hiquidate all or any part of any business, including but not limited to real
property, at such time and price and upon such terms and conditions (including credit) as the
Executor may determine The Executor is spectfically authorized and empowered to make such sale
to any partner, officer or employ}ee of the business (or to any individual executor) or to any
beneficiary hereunder.

K. To exercise any of the rights and powers herein conferred in conjunction with another
or others.

L. To dimunish, enlarge or change the scope or nature of any business,

1am aware that certain risks are inherent in the operation of any business. Therefore,
I direct that my Executor shall not be held liable for any loss resulting from the retention and
operation of any business unless such loss shall result directly from the Executor's gross negligence
or willful misconduct. In determining any question of liability for losses, it should be considered
that the Executor is engaging in a speculative enterprise at my express request.

If any business operated by my Executor pursuant to the authorization contained in
this Will shall be unincorporated, then I direct that all liabilities arising therefrom shall be satisfied
first from the business itself and second out of the estate, It is my intention that in no event shall any
such liability be enforced against the Executor personally. If the Executor shall be held personally
liable, it shall be entitled to indemnity first from the business and second from the estate. The same
above-mentioned rights and provisions shall apply to my Trustee in operating any business
enterprise(s) that may become a part of any trust created herein.

ARTICLE XV,

T'appoint my husband, JAY PAUL CHANCE, as Executor of my estate; or if he predeceases
me, fails to qualify or otherwise ceases to act, I appoint my sons, JAY FRANK CHANCE and
JEFFREY SHAY CHANCE, or the survivor, as Successor Co-Executors. I direct that said person(s)
shall serve without the necessity of making bond, inventory, accounting or appraisement to any
court, to the extent that same may be properly waived under the law. However, this waiver shall not
prevent my Executor from electing to obtain bond or file such inventory, accounting or appraisement

if it so deems advisable and if so same shall be entitled to reimbursement from the estate for the cost
thereof
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All references herein to "Executor” or "it", shall be deemed to be gender neutral and include
the masculine, the feminine, and shall also be deemed to include an entity or entities, and also
includes individual or Co-Executors. '

I appoint as Co-Trustees of all trusts created herem, being the “Gailya Monroe Chance
Family Trust, my sons, JAY FRANK CHANCE and JEFFREY SHAY CHANCE, or the survivor.
Notwithstanding anything contained herein to the contrary, no Co-Trustee who is also a trust
beneficiary shall have any authority to pay to or for the benefit of themselves or their 1ssue any trust
income or assets, such power resting solely in the other Co-Trustee. I also direct that said Trustee
or any and all successors to it serve without the necessity of making bond, inventory, appraisement
or accounting to any court to the extent that same may be properly waived under law. However, this
waiver shall not prevent my Trustee from electing to obtain bond or file such inventory, accounting
or appraisement if it so deems advisable and if so it shall be entitled to reimbursement from the |
estate for the cost thereof.

All references herein to "Trustec” or "it" shall be deemed to be gender neutral and include
the masculine, the feminine, and shall also be deemed to mclude an entity or entities, and also
includes individual or Co-Trustees.

ARTICLE XVI.

In the event that both my husband and I should die in a common disaster or accident, or
under such circumstances that it cannot be determined which of us is the survivor, I hereby declare
that I shall be deemed to have survived him, and this Will and all of its provisions shall be construed
upon that assumption. If any legatee or devisee or beneficiary other than my husband shall die
simultaneously with me or under such circumstances as to render it impossible or difficult to
determine who predeceased the other, I declare that I shall be deemed to have survived such legatee
or devisee, and this Will and all of its provisions shall be construed upon that assumption.

ARTICLE XVII.

I hereby authorize and empower all beneficianes of my estate, or if any cf such beneficiaries
be deceased or otherwise incapacitated, their respective executor or executrix, administrator or
administratrix, or personal representative or agent, hereunder to disclaim all or any portion of my
estate herein provided for them. To be effective, such disclaimer shall be in writing and shall be
delivered to my Executor within the period designated by the Internal Revenue Code effective at the
date'of my death. Any portion of my estate so disclaimed by my husband shall pass as a part of my
estate and be dis:tributed in accordance with the provisions of Article VIII; and any portion of my
estate so disclaimed by my children, their issue, or any other beneficiary of my estate shall be

W
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distributed in accordance with the terms of this will, as if said person or persons disclaiming had
predeceased me.

have signed this Will, which consists of twenty-four (24)
000, in the presence of
, Who

I, GAILYA MONROE CHAN
pagey! on thigthe Z S~ day of

attested it at my request,

1

The above and foregoing Wil of Gailya Monroe Chance was declared by her in our presence
to be her Will and was signed by Gailya Monroe Chance in our presence and at her request and in
her presence and in the presence of each other, we the undersigned witnessed and attested the due

execution of the Will of Gailya Monroe Chance on this the _<& ~day of ﬁl .
2000.

¢

of

%,7//7. S921/1
@gm%)ﬂ"ﬂ of _ /937 Fhribiel (e

Nbolir, L INS 35200
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE

OF GAILYA MONROE CHANCE CAUSE NO.
PROOK OF WILL
Be it known and remembered thaton this_ RS~ day of QM )
AD. 00, ~before me, the undersigned authority, personally e and appeared
l ' one of the subscribing witnesses to that certam

instrument of writing purporting and alleged to be the Last Will and Testament of Gailya Monroe
Chance, bearing date of the —s‘-ZL day of ,M,‘/ , 2000; and he/she, having
first carefully examined and inspected said instrument and the signature thereto, and having been
by me first duly sworn, deposed and said that the said Gailya Monroe Chance, signed, pubhished and
declared said instrument of writing as and for her Last Will and Testament 1 the presence of this
deponent on the day of the date of said instrument; that said Gailya Monroe Chance was then of
sound and disposing mind, memory and understanding, and able and competent in law and m fact
to make a Will, and at that ime was a bona fide resident of Madison County, Mississippi, where she
had maintained her fixed place of residence prior to said date; and that sard Gailya Monroe Chance
was then more than eighteen years of age, and that this deponent and the other witness subscribed
said instrument as witness thereto, at the instance and request and in the presence of said testator and
in the presence of each other on the date aforesaid.

Address of Witness

.

l %2‘( éA:,u D. %fegta‘k;MWItness

SWORN TO AND SUBSCRIBED before me by .

]

(Witness)
this éfo' day of , A.D., 2000.
- g UBVCE NOTARY PUBLIC _ .
My Commissiqu Expire&5, COUNS " FILED1 -,

Falj ‘OZ:‘\ : This Date
UL 11 2003

Miks Crook,Afhapcery Clerk
By: D.C.
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

IN THE MATTER OF THE ESTATE
OF GAILYA MONROE CHANCE CAUSENO.
PROOF OF WILL,
Be 1t known and remembered that on this <" day of CPM R

AD., ~2000, before me, the undersigned authority, personally came and appeared

——19)1 uﬁ%m- , one of the subscribing witnesses to that certain
instrument oWing purporting and alleged to be the Last Will and Testament of Gailya Monroe
Chance, bearing date of the _2¢ __ _day of M , 2000; and he/she, having -
first carefully examined and nspected said instrument and the signature thereto, and having been
by me first duly sworn, deposed and said that the said Gailya Monroe Chance, signed, published and
declared said instrument of writing as and for her Last Will and Testament in the presence of this
deponent on the day of the date of said instrument; that said Gailya Monroe Chance was then of
sound and disposing mind, memory and understanding, and able and competent in law and in fact
to make a Will, and at that time was a bona fide resident of Madison County, Mississippi, where she
had maintained her fixed place of residence prior to said date; and that said Gailya Monroe Chance
was then more than eighteen years of age, and that this deponent and the other witness subscribed
said instrument as witness thereto, at the instance and request and in the presence of said testator and
in the presence of each other on the date aforesaid.

Address of Witness
1337 Pt e > 2{ ,:.!
M% V) LaXs 39&07-- LaveA L, , Witness

SWORN TO AND SUBSCRIBED before me by Cf&wlﬂbdf) %O’MA-
(Wltne
this &6

day of @’ng , A D., 2000.

u ...uuur",'

J“ vx‘..llill. ""
i NOTARY PUBLIC
My Commission E % % Pu© Jo
Y l'n ﬂs n Expire ,{S; UB\.\. g *s‘
f" .\\

g™
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IN THE CHANCERY COURT OF MADISON COUNTY, MISSISSIPPI

ESTATE OF MINNIE M. GREAVES,

DECEASED NO. 2002-0980

AFFIDAVIT

S

STATE OF MISSISSIPPI
COUNTY OF LEE

This day personally appeared before me, the undersigned authority in and for the jurisdiction
aforesaid, Bobbie Carr Bean of Tupelo, Lee County, State of Mississippi (“Affiant”), personally
known to me, who, after being first duly sworn, states on oath as follows:

That Affiant is the duly appointed Administratrix c.t.a. of the Estate of Minnie Mae Greaves,
deceased. That Affiant has made reasonably diligent efforts, as required by Section 91-7-145,
Mississippi Code of 1972, Annotated, to identify persons having claims against the estate and has
mailed a notice to such persons so identified at their last known address, informing them that a
failure to have their claim probated and registered by the Clerk of Court granting Letters within the
ninety (90) day period provided in said statute will bar their claim. That Affiant further states that

upon filing this Affidavit with the Court, the Notice to Creditors in the estate proceeding will be
published.

Further Affiant saith not.

; BOBBIE CARR BEAN, Administratrix c.t.a.
¥ of the Estate of Minnie Mae Greaves, Deceased

SWORN TO AND SUBSCRIBED before me, this, the l“\ul.) day of

Corat C. Diudeus

NOTARY PUBLIC

2003,

My Commission Expires:

‘ A
0809j0s ]
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LAST WILL AND TESTAMENT
OF

DAVID ROBERT YANDELIL

I, DAVID ROBERT YANDELL, an adult resident citizen of Madison
County, Mississippi, being of sound and disposing mind and memory,
do hereby make, publish and declare this to be my Last Will and

Testament, hereby revoking any.and all other wills and codicils

heretofore made by me.

ITEM I. :

I appoint my wife, DORIS JURGENS YANDELL ("DORIS™) and my
daughter, BEVERLY Y. MILAM ("BEVERLY") as Executors of ny Eséate
under this Will. For convenience, the Executors shall be referred
to as "Executor", I direct my Executor to pay all of my just debts
and obligations which may be probated, registered and allowed
against my estate as soon as may be conveniently done.

Should DORIS be unable or unwilling to serve as Executor for
any reason, then said BEVERLY shall serve as Executor with all of
the rights, powers and privileges herein.

BEVERLY shall receive reasonable compensation for serving as
Executor based upon the then current hourly rates being charged in

Jackson, Mississippi, for services comparable to those she is

rendering.

ITEM II.

My wife's name is DORIS JURGENS YANDELL, and she is sometimes
referred to herein as "DORIS" or "my wife." I have four (4)
children and they are:

KATHRYN ELLEN YANDELL LAURENT, born November 9, 1246;

PHYLLIS ANNE YANDELL DELAUGHTER, bornh May 26, 1950;

c
13
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BEVERLY YANDELL MILAM, born February 17, 1952; and
MELINDA YANDELL PERRY, born December 30, 195s6.

They are herein referred to as '"my children."

ITEM TII.

I devise and bequeath to my wife, DORIS, if she survives me,
any interest I may own in our residence which is cccupied by us as
a family home, subject to any indebtedness that may be against our
home at my death. If my wife shall not survive me, I devise and

bequeath my interest in our home to my children, in equal shares.

ITEM IV.

A, I give and bequeath to my wife, DORIS, if she survives
me, my automobiles, clothing, books, jewelry, sport equipment and
other personal effects. TIFf my wife does not survive me, I bequeath
these items of personal property to my children, in equal shares.

B. I may leave a separate memorandum containing directions
for the specific disposition to be made of certain of the asszets
bequeathed under this Item. In such event, the provisions of that
memorandum shall be given the same legal effect as if included in
this Will, and the assets described therein shall be distributed to
the named beneficiaries.

. ITEM V.

If ny Wlfe, DORIS, survives me, then after the payment of any
debts, obligations and expenses of my estate, I devise and bequeath
to the "Bob Yandell Family Trust, " provided for in Item VITI of this
Will, a sum equal to the largest value that can pass ?ree of
federal estaée tax under this Item by reason of the federal estate
tax unified credit and state death tax credit (provided use of the

state death tax credit does not require an increase in the state

3

vz
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death taxes paid) allowable to my estate but by reason of no other
credit, after taking into account (i) prior taxable gifts,
(ii) properties passing under previous Items of this Will,

[}

(iii) properties passing outside of this Will that do not qpallfy T

for the federal estate tax nar1ta1 or charltable dednc:r.‘inns,~
(iv) charges to principsl that are mot allowd as easciSii
t::mputiagﬂﬁh:uﬁhﬁtzd!.-:&:#:rimm:ihqgan-ﬁwqaungqugnguag_ ﬂﬁiﬁmmﬁhﬁm““aiyﬁ&
as fimally !izta.ia.tbn Hﬂﬁﬁﬁﬂ-:ﬂ::tgm@wﬂﬁ:mﬁmmﬁmwzdmwama: EeEos
Ty estate, shall be twmmo:mmmmm“

Ll

determinations. I recognize that in certain circumstances there
may be no sum disposed of under this Iteq and that the amount of
the sum disposed of under this Item, if aﬁ;, may be affected by the
action of my Executor in exercising certain tax elections. Any
property included in my estate and assigned or conveyed in kind to
satisfy the devise and bequest under this Item shall be valued for
this purpose at its value as of the date or dates of distribution.

.
| e ’ + .
{ t v 1 3 i . . - "

|
' . v Lot 1 , .
- -, ¢ ' . u, C
- .= \
B * 4 * %o u P L
W L }\} ;‘i-u‘z -

. if my wife, DORES, survives e, giwe, eumisa.amﬂ S
beqgueath to DEPOSIT GUARANTY NATIONAL BaNX, Jackson, "Lssxssappa,
and ny daughter, BEVERLY, as Trustees for my wife, all the rest and
residue of my estate. For convenience, the Trustees shall be
referred to as "Trustee."

B. The Trustee shall hold, manage, invest and reinvest the
trust propgrty and, commencing with the date of my death, pay to or
apply for the benefit of my wife all the net income of this trust.
These income payments shall be made to my wife in convenient

installments, at least quarter-annually.

C. In addition to the net income, the Trustee, in the
exercise of the Trustee's sole and uncontrolled discretion, may pay

to or apply for the benefit of my wife so much of the principal of

ﬁsgaxhﬁdi;égcﬁmeézébua&ZﬂZ_
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this trust as the Trustee deems needful or desirable for my wife's
health, support and maintenance, including medical, surgical,
hospital or other institutional care, having in mind both the
standard of living to which she is accustomed at the time of my
death and the funds available to her from- other sources.

D. My wife shall have the right to disclaim all or any part
of her interest in any property which I have devised or begqueathed
to her, whether outright or in trust, provided she shall do so
within the time period réé%ired for the disclaimer to qualify under
Section 2518 of the Internal Revenue Code of 1986, as.amended, or
corresponding provisions of any future law. Any such disclainer
shall be made in writing, clearly stati;; the portién or assets
disclaimed, and shall be timely filed in the Court in which my
estate is being probated. If my wife disclaims in whole or in
part, the property in which she disclaims her intereét shall be
distributed to my children, in equal shares,

E. In addition to all the net income and to so much of the
principal that the Trustee may from time tb time pay to or apply
for her, my wife shall have the right to demand and to receive from
the trust during any one calendar year such portion of the
principal of this trust as she shall choose. Any such demand shall
be made by written instrument signed by my wife and delivered to
the Trustee. In the event of such payment of principal to my wife,
her receipt therefor shall be complete acquittance to the Trustee.

F. Upon the death of my wife any undistributed income of the
trust shall be paid to my wife's estate or as she appoints by her
Last Will and Testament. The entire remaining principal of this
trust shall be paid over and distributed to the "Bob Yandell Family
Trust" provided for in Item VII of this Will and shall be held,
administered and disposed of in accordance with the terms of that

trust.

Page 4, DAVID ROBERT YAN%éLL
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G. Notwithstanding any of the foregoing, unless ny wife
directs otherwise by her Will, the Trustee shall first pay from the
prinecipal of this trust, directly or to the legal representative of
my wife's estate as the Trustee deems advisable, the amount by
which the estate and inheritance taxes assessed by reason of the
death of my wife shall be increased as a result of the inclusion of
this trust in hér estate for such tax purposes. The Trustee's
selection of assets to bg sold to pay that amount, and the tax
effects thergof, shall‘*not be subject to guestion by any
beneficiary.

H. In establishing this trust for Epe benefit of my wife, I
direct (a) that except to the extent this trust cannot otherwise be
funded by property of my estate which would qualify for the marital
deduction, there shall not be allocated to the trust any property,
or the proceeds of any property,-which would not qualify for the
marital deduction allowable in determining the federal estate tax
on nmy estate, or any property, or the proceeds of any property,
includable in my gross estate for federal estate tax purposes and
also subject (by reason of my death) to any inheritance tax,
transfer tax, estate tax or other death duty in any foreign
country, state, province or other political subdivision thereof;
(b) that except upon the direction of my wife, the Trustee shall
not invest in or retain beyond a reasonable time any unproductive
property, as that property is defined in applicable tax laws, or
any other property with respect to which the marital deduction
would not be allowed; and (c) that none of the powers granted to
the Trustee by this Will shall be exercised in such a manner as to
disqualify this trust or any part thereof from the marital

deduction allowable in determining the federal estate tax on my

egstate,
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I. None of the assets of this trust shall be used for the

payment of any estate, inheritance or other death taxes that shall

become payable upon or by reason of my death or any expenses of

administration of my estate.

J. By the provision of this Iten'iI, I have established a

"qualifxed ter-inahle int-rast Property” Ltrust, as

defined in Sectidm 2056(b)(7] o!?thltIitltlillllﬂil.!lfiall
as anended, and in effect on ‘the date of this ®i1l. I heredy
dlrect'ny'Executor'to fifgiln the federai- estate:tax:retnrn of my
estate the election necessary to treat this trust as such for
purposes of that provision of the Internal Revenue Code‘provided.my
wife is living on the date my estate tax‘;eturn is reéuired to be
filed. If my wife is not living on the date my estaté tax return
is due to be filed, my Executor shall make this election as to all
or part of the assets of this trust or not make any ele;tion as my
Executor shall determine advisable to obtain the'maximum estate tax
beneflts for both my estate and the estate of nmy wlfe.

K. !hxs ‘Trust shall be dnsxgnat.d and knowh as the 'Dor:t

Yandell Trust.™

ITEM VII.

From the assets conveyed by Items V and VI hereof, my Executor
shall pay any and all estate and inheritance taxes payable by my
estate. The remainder of those assets shall be held by DEPOSIT
GUARANTY NATIONAL BANK, Jackson, Mississippi, and BEVERLY, as
Trustees, under the terms hereafter set forth, for the benefit of
my wife, For convenience, the Trustees shall be referred to as
"Trustee." The Trustee shall hold, administer and distribute the
funds of this trust under the following provisions:

A. The Trustee shall distribute to or for the benefit of my

wife as much of the net income as the Trustee deems advisable for

/E;m4nz£,ﬁgL£<AJfeZZxaxézétﬁl_
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her support, maintenance and health; for the maintenance of the
standard of living to which she is accustomed at the time of my
death; or for any medical, hospital or other institutional care
which she may require. These distributions shall be made in such
proportions, amounts, and intervals as the Trustee determines. Any
income not distributed shall be added to principal and shall be
distributed in atcordance with provisions of this Item.

B. In addition to tye income distributions, the Trustee may
pay to or  for the benef%; of my wife as much principal as the
Trustee deems advisable for her support, maintenance and health;
for the maintenance of the standard cf&}iving to which she is
accustomed at the time of my death; or for any medical, hospital or
other institutional care which she may reguire; provided, however,
that the Trustee shall make no distribution of principal to my wife
as long as readily marketable assets remain in the "Doris Yandell
Trust®" provided for in Item VI hereof. In making principal
distributions, the Trustee shall consider the needs of my wife and
the funds'available to her from other sources.

C. Upon the death of my wife, the Trustee shall distribute
the remaining assets of this trust, outright and free of any trust,
to my children, in equal shares.

1. If one (or more) of my children is not living at the
time this distribution is required, the share of my deceased
child .shall be retained in trust and divided in equal shares
for the benefit of my deceased child's then living children.
Each éhére shall be held as a separate trust and shall be
adnministered in accordance with the following provisions:

a. The Trustee shall distribute to or for the
benefit of the beneficiary of each trust as much of the
net income of that trust as the Trustee deems advisable

for the education, support, maintenance and health of the

o)
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beneficiary or for any medical, hospital or other
institutional care which the beneficiary may require.
These distributions shall be made in such proportions,
amounts and intervals as the Trustee determines. Any
income not distributed shall be added to principal and
shall be distributed in accordance with provisions of
this Item.

b. In addition to the net, income, the Trustee may

~

distribute to gglfor the benefit of a beneficiary as much
principal of that beneficiary's trust as.the Trustee
deems advisable for the beneficiary's education, support,
maintenance and health. In ?naking distributions of
principal, the Trustee shall consider the ﬁeedg of each
beneficiary and the funds available to each:of them from
other sources. ‘

c. As and when a beneficiary of a trust attains
the age of thirty (30) years, the Téustee shall
distribute to that beneficiary the remainder of his or
her trust estate, free and clear of any trust. Upon
distribution of the entire trust estate to the
beneficiary of each trust, the trust shall terminate.

d. In the event of the death of a beneficiary
prior to receipt of his or her entire trust estate, that
deceased beneficiary's trust estate shall be distributed
in equal shares to his or her siblings. However, if a
trust hereunder is still in existence for any sibling,
the distribution shall instead be made to that sibling's
trust. If a deceased beneficiary has no surviving
siblings, his or her trust estate shall be distributed to

my other children (or their then living issue), in equal

shares per stirpes.
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2, If my deceased child leaves no surviving children,

‘'his or her share of the trust estate shall be distributed to

my other children (or their then living issue) in equal shares

per stirpes.

D. None of the principal or inceome of this trust shall be
liable for the debts or obligations of any beneficiary or be
subﬁect to seiZure by creditors of any beneficiary. The
beneficiaries have no power to sell, assign, transfer, encumber or
in any manner to anticif:eite or dispose of any, part of their
interest in the trust funds or the income produced from the funds.

E. In the event all of the persons‘gpd classes designated as
beneficiaries of this trust die prior tgwthe distribution of all
trust assets, upon death of the survivor of them, the assets shall
be distributed outright and free of any trust to my heirs at law,
in accordance with the intestacy laws then in effect in the State
of Mississippi.

F. This trust shall be designated and known as the "Bob

Yandell Family Trust."

ITEM VIIX.

If my wife shall not survive me, then I give, devise and
bequeath the residue of my estate to my children, in equal shares,
1. If one (or more) of my children does not survive me
and lgaves children surviving, I give, devise and bequeath my
deceased child's share to the "Bob Yandell Family Trust"
proviéed for in Item VII of this Will to be held for the
benefit of his or her then living children in accordance with

paragraph C.1l. thereof.

2. If my deceased child leaves no surviving children,

the share of my deceased child shall be distributed to my

Page 9. DAVID ROBERT YAND




.
! ! i .

5 36 P 078 ' .
surviving children (or their then living issue), in equal

shares per stirpes.

ITEM IX.

A. Unless otherwise provided herein, the terms "trust" and
"trusts® may be used interchangeably and shall mean all trusts
created by this Will.

B. Any trust created by this Will is a private trust. The
Trustee shall‘not be reqé%fed to obtain the order or approval of
any court for the exercise of the Trustee's powers and discretions.
The income of any trust created by this W&}l shall accrue from the
date of my death. During the administratian of my esta%e and until
the trust is established and activated, I authorize the Trustee to
request of my Executor, in which case my Executor shall comply with
that request, to pay at least annually out of my estate advanced
payments of income to the income beneficiaries of the trust, These
payments shall be an amount which in the joint judgment of the
Trustee and the Executor equals the trﬁst income which 'the
beneficiaries would have received had the trust been established
and activated. E

C. The Trusteek shall not be required to make physical
division of the properties of any trust created herein, except
where necessary, but may keep the trusts in one (or more)
consolidated fund. The Trustee shall maintain books of account

containing accurate records of separate principal, income and

expense of each trust.

ITEM X.
A, In making distributions to beneficiaries from a trust
created under this Will, and especially where the beneficiaries are

minors or incapable of transacting business due to incapacity or

Page 10. DAVID ROBERT YANDE%%
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illness, the Trustee, in the Trustee's discretion, may mnake
payments either (a) directly to the beneficiary, (b) to the legal
or natural guardian of the beneficiary, (¢} to a relative or
guardian of the person of the benéficiary who has custody and care
of the beneficiary, or (d) by applying the payments for the benefit
of the beneficiary by paying expenses directly. In any event, the
Trustee shall réquire such reports and take such steps as the
Trustee deems necessary to assure and enforce the application of
such payments for the exctﬁéive benefit of the beneficiary.

B. If at any time in following the directions of this Will
the Trustee ,jis required to distributefg}l or any part of the
principal of a trust created herein outri%ht to a person who is a
minor, the Trustee is directed to continue to hold fﬁe share of the
minor in trust for that minor's benefit until the minor attains age
twenty~one (21). Until distribution is made, the Trustee is
directed to expend such part of the income and/or principal of the
share belonging to that minor as the Trustee, in the Trustee's
discretion, deems necessary to provide for the proper education,
support, maintenance and health of the minor.

c. The interest of every beneficiary of any trust created
herein shall vest within the period prescribed by the Rule against
Perpetuities. Upon vesting, any trust property held by the Trustee
shall be distributed to the current income beneficiary or
beneficiari.es of the trust property (or to his or her 1legal
guardian or other personal representative) as thougﬁ such income
beneficiarf had reached the age at which final distribution was
required.

ITEM XI.

A, No Trustee shall be required to enter into any bond as

Trustee or to file with any court any periodic or formal accounting

of the administration of any trust. The Trustee shall render

Page 1l1. DAVID ROBERT YANDELL
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annual accounts to each of the beneficiaries of any trust (or his
or her guardian if a beneficiary is a minor). No persons paying
money or delivering pfoperty to the Trustee shall be required to
see to its application.

B. Either Trustee may resign at any time by giving each of
the beneficiaries of the trust written notice specifying the
effective date of such resignation. The notice may be sent by
personal delivery or by registered mail. The individual Trustee
may demand. the resignatf%n of the corporate Trustee by giving
written notice to the corporate Trustee.

C. If the corporate Trustee resigns, regardless of the
cause, a successor Trustee shall be app;inted by thé individual
Trustee. If the individual Trustee fails to make the.appointment
within thirty (30) days, such appeintment shall be made by
unanimous action of my other children. The successor corporate
Trustee shall be ancther bank possessing trust powers and an
active, fully staffed Trust Department. If the individual Trustee
dies, resigns or becomes unable to serve as individual Trustee, the
corpérate Trustee shall serve as sole Trustee.

D. The resignation of any Trustee shall become effective
upen the qualification of the successor Trustee and submission of
a full accounting by the resigning Trustee; however, the remaining
Trustee, the successor Trustee and the beneficiaries may agree to
waive a final accounting by the Trustee being replaced.

E. Any successor Trustee shall be vested with all the
rights, powers, duties and discretions conferred upon the original
Trustee, I

F. The corporate Trustee shall receive reasonable
compensation for its services based on its regular compensation
schedule for administering trusts of this size and type, such

compensation to be approved by the individual Trustee. The
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individual Trustee shall receive reasocnable compensation based upon

the then current hourly rates being charged in Jackson,
Mississippi, for services comparable to those being rendered by the
individual Trustee.

G. Unless otherwise provided, in réferring to the Trustee,

any masculine terminology also includes the femlnlne and neuter or

R Lt "\‘ i l» -, ”
N u'v '1‘ +: “‘i J f“v&
vice versa and andy reference in the sxngular Shall .xnclude

“
l‘ il"
3 " w “" Vot

.l . @ “# b :‘\, AN

plural or vice versa. Lo AT

P

H. DEPOSIT GU. NATIORAL BANK, as one of the Trustees,
shall have custody of all the assets of the trust. The corporate
Trustee shall consult the individual Trgﬁtee on all matters of
importance, both personal and business, related te the trust and to
the beneficiaries thereof and shall consult the individual Trustee
on all matters regarding the exercise of discretion as to the
payment or distribution of income or pgincipal of the trust.

I. The corporate Trustee shall have the authority and
responsibility for proposing the investment and reinvestment of the
funds of the trust and shall consult with the individual Trustee
concerning such matters. Before making any investment,
reinvestment, sale, exchange, transfer or other disposition of any
assets or funds of the trust, the corporate Trustee shall obtain
the approval of the individual Trustee. The decision of the
individual Trustee on those matters shall be final. The corporate
Trustee shall not be responsible nor liable for any loss suffered
by the trést because the individual Trustee shall approve or
disapprove_any proposed sale, purchase or investment of trust
assets., Héwever, if at any time the corporate Trustee shall deem
it absolutely necessary to take immediate action with reference to
the purchase or sale of assets of the trust and shall deem it
inadvisable to postpone such action until such time as the

individual Trustee can be consulted, the corporate Trustee may take
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such action without consulting the individual Trustee. In that
event, the corporate Trustee shall immediately notify the
individual Trustee, in writing, of the action taken and the reasons
that the action was taken without prior consultation with the
individual Trustee.

J. The corporate Trustee shall Keep all records and books of
account; shall” prepare all inventories and accountings,
collections, payments and gistributions: and, for convenience, the
individual,qustee shallegét be cbligated to sign or countersign
checks or vouchers used in making payments or distributions or
receipts in making col}ections. It is reﬁggnized thatzthe books of
original entry and other detail records é% each projeét or venture
may be kept by that project or venture manager. ‘

K. The individual Trustee shall be responsible for keeping
the corporate Trustee apprised of the needs of the benéficiary and
shall, from time to time, recommend to the corporate Trustee the
amounts and intervals of distributions of trust funds éo be made to
the beneficiary. However, the decisions of the corporate Trustee
shall be final and conclusive as to the distributions to be made to
the beneficiary.

L. In all actions and decisions other than those enumerated
above, the Trustees shall act in concert. Neither of the Trustees
herein named shall be held liable or responsible for the acts,
neglects, defaults, or other breach of trust committed by the
other. Each Trustee shall be responsible solely for that Trustee's

own actions.

ITEM XII.
Unless otherwise provided, the administration of any trust
herein created, the sale and conveyance of trust assets, the

investment and reinvestment of trust assets, and the rights,
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powers, duties and liabilities of the Trustee shall be governed by
the terms and provisions of the Uniform Trustees' Powers Law of
Mississippi, as amended. In addition to the powers contained in
that Law, and the power to make "legal investments"™ under
Mississippi law, the Trustee shall have full power and authority:

A. To place such funds on time deposit in a savings account
or certificates 6f deposit in any federally insured bank or savings
and loan associatioen, in?ipding any bank which may be serving as
N

Trustee.

"

+

B. To receive additional property conveyed to the trust by

any person, and to administer and dispgse of the property in

T

accordance with the terms of the trust.

c. To distribute income of the trust in cash or in kind. In
making distributions of both principal and income, the Trustee may
make a non pro rata distribution of property in kind. The judgment
of the Trustee concerning values and purposes of such division or

distribution of the property or securities held in the trust shall

be binding and conclusive on all interested parties. In making a

division or distribution, the Trustee is specifically excused from

a duty of impartiality with respect to the income tax basis of the
property distributed. The Trustee may select assets to be
allocated or distributed without regard to the income tax basis of
the proper@y.

D. To sell, transfer, convey, mortgage, lease and dispose of
the trust property upon such terms and in such mannef and for such
prices as the Trustee shall deem proper, and any lease oxr other
instrument.which is executed by the Trustee shall continue in full
force and effect under its terms, notwithstanding the termination
of the trust.

E. To determine the allocation of receipts and expenses

between income and principal. However, such allocation shall not

Page 15.




[ L]
i . Vot ) -

B 36 P 084

be inconsistent with the beneficial enjoyment of trust property
accorded to a life tenant or remainderman under the general
principles of the law of trusts. Further, all rights to subscribe
to new or additional stocks or securities and all lidquidating
dividends shall be deemed to be principal.

F. To invest funds in a common fund established by the l
Trustee pursuant to the Uniform Common Trust Fund Act of
Mississippi or in a mutual fund established by the Trustee,

G. To merge and c‘ggs‘:olidate the assets of this trust with
another trust if at the time of.my death the Trustee herein named
shall then be serving as Trustee of anoi:éler trust created by me
during my lifetime or by the terms of th;k Will of my tirife, and if
the beneficiaries are the same and the terms of that.othgr trust
are substantially similar to the trust created herein. - The Trustee
shall administer the two trusts as one if such consolid.ation shall
result in more effective and efficient management of the two
trusts. . '

H. To receive 'rand retain all tﬁpes of property and .
especially to receive and retain shares of stock in closely-held
corporations and non-income producing real estate regardless of
where it may be situated, without liability and without regard to
the proportion such property or property of a similar character so
held may bear to the entire amount of the trust estate and whether
or not such property is of the class in which trustees generally
are authorized to invest by law.

I. To carry out agreements made by me during my lifetime,
including the consummation of any agreements relating to the
capital stock of corporations owned by me at the time of my death,
and including the continuation of any partnership of which I may be

a member at the time of my death whether the terms of the
partnership agreement obligate my estate or my personal l
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representative to continue my interest therein, and to enter into .
agreements for the rearrangement or alteration of my interests or
cbligations under any such agreements in effect at the time of my

- death. i

J. To borrow money to pay taxes; to exercise subscriptions, <y

rights and options; to pay assessments; to accomplish any other - ;Eq

purpose of any ‘nature incidental to the administration of the }

trust, and to pledge any securities or other property held by it as ’ T

security for such loan. QEJ ! }

K. To execute and deliver oil, gas and other mineral leases

containing such unitization or poollng agreements and other

provisions as the Trustee deems adv1sab1e, to execute mineral and
rbyalty conveyances; to purchase leases, royalties and any type of
mineral interests; to own, hold, acquire and dispose of working .
interest and royalty interest in properties held in the trust and
to expend funds of the trust necessary with respect to the
ownership of such interest; to execute and deliver drilling .

contracts and other contracts, options and other 1nstruments..rgﬁxi%

.
L R N M”‘.”‘"‘“ .

“"A 1?{ 4." LA
" NAN-

necessary or desirable in engaging actlvely'xn the ozl,vgas or ap ““Kn
\‘¢a&.’ "t” v :\;r\._“‘l

Wy
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other mining business; all of the foregoing to be done vlth suchiw,*nc‘g

PRI =0 s i
- "
* . W

terms, conditions, agreements, covenants, provisions or -« ' o

Yo ‘ﬁt“ " .

undertakings as the Trustee deems advisable.

£

PP Y

L. To manage any farm property, including the authority to

~

plant and harvest crops; to breed, raise and sell livestock; to
purchase and sell equipment; to raise and sell farm produce of all
kinds; to make improvements; to construct, repair or demolish any '

bulldings; to engage agents, managers and employees and delegate

“
%
Ctlsdie B sl wr S SdRa—

powers to them; to set up reasonable reserves for depreciation out

5
1

g
{
o
]

of income to replace improvements and equipment; to fertilize and

improve the soil; to engage in the growing, improvement and sale of .

«
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~ e
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trees and other forest crops; and to perform any other acts deemed

necessary or desirable to operate the farm property.

ITEM XTITX.

If my wife and I die simultaneously, or under circumstances
which make it difficult to determine which of us died first, I
direct that my wife be deemed to have survived me for purposes of
this Will. I direct that the provisions of this Will be construed
upon that, agsumption, i}respective of any provisions of law
establishing a contrary presumption or requiring survivorship as a

condition of taking property by inheritaﬁge.

ITEM XIV. ’

A, All rights, powers, duties and discretions gianted to or
imposed upon my Executor shall be exercisable by and imposed upon
any successor Executor or Administrator. Where use@ throughout
this Will, the terms "Executor" énd "Administrator" may be used
interchangeably and shall apply to whoev-er may be serving as
personal representative of my estate, whether one or more than one,

B. I direct that neither my Executor nor any successor
Executor shall be required to make any bond as Executor. To the
extent permissible by law, I waive the requirement that my Executor
or any successor Executor be required to make a formal appraisal,
provide an inventory or file an accounting for my estate with any
court,

C. My Executor shall have discretion to select property to
be distributed in satisfaction of any devise or bequest provided in
this Will without respect to the income tax basis of the property.
In making a selecfion, my Executor is excused from any duty of

impartiality with respect to the income tax basis of the property.

My Executor may satisfy any pecuniary bequest provided in this Will

Page 18. DAVID ROBERT YANDEL




in cash or in kind or partly in cash and partly in kind; however,
any asset distributed in kind shall be valued at its date of
distribution value. However, my Executor shall not exercise this
discretion in any manner that will result in a loss of or decrease
in the marital deduction otherwise allowable in determining the
I federal estate tax due by my estate.

D. No person dealing with my Executor shall be obligated to
see to the application of any moneys, securities, or other property
paid or delive:.red to my Exeﬁi.ltor, or to inguire into the expediency

or propriety of any transaction or the authority of my Executor to

enter into and consummate the transactioﬂn ypon such terms as ny
Executor may deem advisabhle.

E. My Executor shall have the power to disclaim any part or
all of my interest in any property which is or has been devised or
bequeathed to me, whether outright or in trust, provided such
disclaimer is made within the time period required for the
disclaimer to qualify under Section 2518 of the Internal Revenue
l | Code of 1986, as amended, or corresponding provisions of any future

law. -

F. In order to avoid depreciation in value of the interests
or losses to my estate or my business associates, my Executor shall
have authority to continue any business operations in which I am
engaged at my death for the time permitted by law. My Executor may
continue to act as a partner, engage in any partnership, and take
all actions with regard to any partnership my Executor deems
advisable.:

G. I specifically authorize my Executor to borrow such funds
as may be necessary to pay my debts, administration expenses, and

taxes of nfy estate; and to pledge such of my property, real or

personal, as may be necessary to secure such loan. However, my
' Executor shall not pledge any property specifically devised or
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bequeathed herein. My Executor shall not be requirfad to pay or
otherwise satisfy such" loan prior to the closing of my estate and
the discharge of my Executor, but in satisfaction of any bequest
herein, my Executor may distribute such property at its value net
of such leoan. )

H. My Executor shall not be required to reduce any or all of I
my personal or real property to cash during the administration of
my estate, but in my Execuiior's discretion may sell only so much of
my property as is necessé%”to obtain cash to pay taxes, debts and
costs of the administration of my estate. After the payment of
debts, taxes and costs, in the sole disc:«t‘:stion of. my Executor, my
Executor is authorized to make distri;;utions to d’evisees and
legatees either in cash or in kind or a combination of each.

I. Notwithstanding any other provision contai;ied in this
Will to the contrary, I hereby authorize and empower my Executor to
sell any real property or personal property owned by me at the time
of my death except such real or personal' property as may be
specifically devised or bequeathed hereinai;ove in this Will. My l
Executor is hereby authorized and empowered to determine whether to
sell any such property, and if so, the 1li;rms and conditions of such |
sale. TIn the event of any such sale it shall not be necessary for
my Executor to give notice to any beneficiaries under this Will nor
to any trustee of any trust created hereunder, nor to any
beneficiaries of any trust created hereunder, it being my intention
and direction that my Executor be authorized and empowered to sell
any such property without the necessity of notice to, or joinder
by, any beneficiary under this Will or any beneficiary of any trust
created under this Will.

J. My Executor shall take all actions necessary to comply

with any agreements made by me during my lifetime, including the .

consummation of any agreements relating to the stock of
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corporations in which I am a stockholder at the time of my death,
and including the continuation of any partnership of which I may be
a partner at the time of my death whenever the terms of any such
agreement obligate my estate or my personal representatives éo sell
or continue my interest therein. T

K. My Executor shall have all power and authority given to
the Trustee in Item XII hereof.

L. My Executor shal% have the power to retain, and pay the
compensation ?f, investmeh‘ﬁbankers, appraisers, accountants, legal
counsel and others when my Executor shall determine that such
services are desirable in connection withﬁghe administration of my
estate. N

IN WITNESS WHEREOF, I have hereunto set my hand and seal”to
this my Last Will and Testament, consisting of 21 pages on the

—_ day of 1993,

DAVID ROBERT YANDEL

WITNESSES:

U AR
/ 4

ATTESTATION

We, the undersigned, as subscribing witnesses, do hereby
acknowledgé and affirm that the foregoing written instrument was
exhibited to us by DAVID ROBERT YANDELL as his ILast Will and
Testament, that he signed the same in our presence and in the

presence of each of us, and that we, at his reguest, and in his
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presence and in the presence of each other, hereto affixed our

Ve,
signatures as subscribing witnesses thereto, this the /@Z«”' day

of (34_/!}'.%4?1 , 1993,
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PROOF OF WILL

STATE OF MISSISSIPPI

COUNTY OF /7?)49{50#

aﬂﬁ_al.vﬂ /f" 3&7635/ and Oiavéuu‘_c_ A . ?’&vu_. ’

on oath state that we are the subscribing witnesses to the attached

. +4
written instrument dated the [f—-‘ day of £M@;ﬁ , 1993,

which has been representeg‘to us to be the Last Will and Testament
of DAVID ROBERT YANDELL, ‘Who indicated to us that he is a resident
of and has a fixed place of residence in Madison County, State of
Mississippi. On the execution date ‘gf the instrument, the
Testatoxr, in our presence and in the presehcé of each of us, signed
the instrument at the end thereof and declared the instrument to be
his Will, and requested that we attest to the execution thereof
whereupon, in the presence of the Testator and in the presence of
each other, each of us signed our respective names as attesting
witnesses. At the time of the execution of the instrument, the
Testator was over eighteen (18) yvears of age, and in our opinion

was of sound mind, in-“full possession of his mental faculties, and

acting without undue influence, fraud or restraint.

DATED this Zfﬁ day of émagsg , 1993.

/Y9 Ea E«.nu s@n

Str et Address
. OA;u‘rd;u /"/ 4 ':/ZD
X ' Clty and State

| O 4D

Name
E‘L { .E‘oto 44
, Street Address
L'.e:‘fu(‘.ﬁbu— s 5, 39695‘
¢ ‘City and State

Name

Subscribed and sworn to before me on this the Z?-—M day of

F;,agu&&;g , 1993,
/& /@&MJ

NOTARY AFUBLIC

My Commission Expires:

Tt A4, 1978

.
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CODICIL TO
LAST WILL AND TESTAMENT
OF

DAVID ROBERT YANDELL

I, David Robert Yandell, a resident of Madison County, Mississippi, being of sound
and disposing mind and memory and abave the age of eighteen yzars, do hereby make,
publish and declare this to be a Codicil to my Last Wil and Testament heretofore made,
signed, published, dectared and ékecuted by me on the 19% day of February, 1993, as
follows: T

Paragraph A of Item VI of my said Last Will and Testament is hereby deleted in its
entirety, and in place thereof the following language shall be inserted so that such
paragraph shall now read and provide as follows: :

i h
"A.  Ifmywife, DORIS, survives me, | give, devise and bequeath to

TRUSTMARK NATIONAL BANK, Jackson, Mississippi, and my daughter,

BEVERLY, as Trustees for my wife, all the rest and residue of my estate.

For convenience, the Trustees shall be referred to as Trustee.’ "

The first paragraph of item VII, which is not numbered, of my said Last Will and
Testamentis hereby deleted in its entirety and in place thereof the following language shall
be inserted so that such paragraph shall now read and provide as follows:

"From the assets conveyed by ltems V and V! hereof, my Executor
shall pay any and all estate and inheritance tayes pavable by my estate. The
remainder of those assets shall be held by TRUSTMARK NATIONAL BANK,
Jackson, Mississippi, and BEVERLY, as Trustees, under the terms hereafter
set forth, for the benefit of my wife. For convenience, the Trustees shall be
referred to as "Trustee.” The Trustee shall hold, administer and distribute
the funds of this trust under the following provisions."

Mﬁ Jiqx n’/.{/q_
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Paragraph H of Item XI of my said Last Will and Testament is hereby deleted in its
entirety and in place thereof the following language shall be inserted so that such
paragraph shall now read and provide as follows:

“H. The corporate Trustee, as one of the Trustees, shall have
custody of all the assets of the trust. The corporate.Trustee shall consultthe
individual Trustee on all matters of importance, both personal and business,
related to the trust and to the beneficiaries thereof and shall consult the
individual Trustee on all matters regarding the exercise of discretion as to the
payment or distribution of income or principal of the trust.”

ltem Xl of my said Last Will and Testament 1s hereby amended so that a new
Paragraph M shall be added to ltem XI, and | hereby republish, ratify and affirm all of the
other provisions of the aforesaid ltem X| which were not otherwise amended by this Codicil
herein. Paragraph M of Item Xl shall read in its entirety as follows:

"M. Inaddition to the rights of removal of Trustees granted by law,
after the death or resignation of the individual Trustee, | hereby authorize a
majority of the existing adult income beneficiaries (even if there is only one
such beneficiary) of any trust created under this Will to remove a corporate
Trustee appointed hereunder and to appoint a successor Trustee, which
shall be a corporate Trustee that is not related or subordinate, as those
terms are defined in Section 672(c) of the Internal Revenue Code of 1986,
as amended, to any beneficiary making such appointment. Such removal
shall be handled in the same manner as if the removed Trustee had
resigned, and such successor shall be appointed by written instrument
delivered to such successor, with a copy to the removed Trustee. The
removed Trustee shall deliver to the successor Trustee, within a reasonable
time, all property comprising the trust, accompanied by a written accounting.”

Page 2. ' DAVID Rg#’r YANDELLaG
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| hereby modify and amend my aforesaid Last Will and Testament in accordance
with the provisions of this Codicil and as so modified and amended [ do hereby confirm and
republish my said Last Will and Testament

IN WITNESS WHEREOF, [ have hereunto set my hand and seal to this my Codicil
to my Last Will and Testament onthe <7 <4 day of _2@_—,@4&\2001

Py
DAVID ROB YANDELL ——
WITNESSES: /:{

d%&b_%@w_

ATTESTATION

We, the undersigned, as subscribing witnesses, do hereby acknowledge and affirm
that the foregoing written instrument was exhibited to us by DAVID ROBERT YANDELL,
as his Codicil to his Last Will and Testament, that he signed the same in our presence and
in the presence of each of us, and that we, at his request, and in his presence and in the
presen ﬂ. each other, heretq affixed our signatures as subscnbing witnesses thereto, this
the § day of _/l/guermbel” 2001

1 tndn A. %m«w

Qu%:aé: A @@im :
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PROOF OF CODICIL

STATE OF MISSISSIPPI
COUNTY OF //mz/:,

We, /")/{’n/ﬁt (' [ itude.S and Buluid € Weie L f.v,, onoath
sta[te that we are tge subscribing witnesses to the attached written instrument dated the
day of , 2001, which has been represented to be the Codicil

to Last Will and Testament of DAVID ROBER | YANDELL who stated that he had a fxe'*
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sserce of each other, each of us signed Qur respective names as atesirg
sonesses. At the time of the execution of the instrument, the Testator was over
eighteen (18) years of age, and in our opinion was of sound mind, In full possession of his
mental faculties, and acting without undue influence, fraud or restraint.

N
DATED this 2‘! day of _{/gsember 2001,

oot Yol
508 Lindde Beet
C’/;iﬁ'}"a . a . 3?d¢tr278t Address

City and State

Vo "\ 1
'Signature of Witness
, Street Address
RS 4 L . S ‘
’ v City and State
Subscribed and sworn to before me on this the ’;Z éz’; day of ff a?( EL;'wa!@w ,
2001. : t
m
/ ?‘;"’i’ q”/ \-( il
. NOTARY PUB s 4=“ l
My Commissioh Expires: @ "'
o ;
MY COMMISSION EXPIRES JULY 26,2004 \& ‘ffﬁ?w“ ,é,\ ¢
SL{;:’
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IN THE CHANCERY COURT OF MADISON COUNTY

STATE OF MISSISSIPPI

IN THE MATTER OF THE ESTATE OF
DAVID ROBERT YANDELL, DECEASED

CIVIL ACTION FILENO. __ O3~ 45

AFFIDAVIT =
STATE OF MISSISSIPPI l

COUNTY OF MADISON

Personally appeared before me, the undersigned authority in and for the state and county

aforesaid, the within named Beverly Y. Milam, who, being by me first duly sworn, on oath stated:
Affiant is the duly appointed, qualified and acting Executrix of the Estatc:.e of David Robert
Yandell, Deceased. Affiant has made reasonable diligent efforts to identify all persons having
claims against the above styled and numbered estate and has given notice by mail to the persdns S0
identified at their last known address, informing them that a failure to have their claim probated
and registered with the Clerk of the Court granting letters, within the ninety (90) day period

provided by Miss.Code Ann (1972), Section 91-7-145, will bar such claim.” The persons so

identified and their last known addresses are: : l

NONE.

WITNESS MY HAND on this the 11th day of July, 2003.

BEVERLY Y. MILAM, EXECUTRIX

SWORN TO AND SUBSCRIBED BEFORE ME on this the _,_ri'day of July, 2003.

Wi,
st “n, .
\@%%00“3 Ch,ant'@;?’/,
N - K %
$&7a ) pc% NOTARY PUBLIC
"' !-"'l:‘. i M ™ 2

e by Lo Gpeone
MY COMMISSION EXEIRFd 2
My Commission S CE 55
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loog as there is muntual agreement on the division. No
formei imvestory or appraisal, other than any which may
be recaived o be £iled by nzy Executor generally with the
cogrt, Iz o Be made of this property ard my Executor
a1l oo be cespomsible for dJdistribation of the sare
wuless It is asted to divife my personal property by my
brother or any @fa} of mwy sisters. The division and
disérfbution of prop;fty under this article II shall be
made as soon after my‘d‘éath as is reasonably convenient
without the necessity of any appraisal, posting of any
bond or awaiting the expiration of any statutory
period, It is my desire that my brother and sisters who
survive me divide the property without controversy or
dispute; however, if any one of them should request my
Executor to take charge of the division and distribution
of property under this article II, then my Executor shall
take charge and the Executor's division of property shall
be made in such manner as my Executor in its sole
discretion shall determi\ne and the decision of my
Executor shall be fin@l, binding upon all parties and not

o

subject to appeal.

III.
The personal residence owned by me and located

at 4222 Council Circle, Jackson, Mississippi, if not sold

prior to my death, and any automobile which I may own at
oy Seatd gEal? descend fo a.:f Erecctor who shal) sell thke

1
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:i zare ax Boom @s is reaczeahly possible at eitker public
‘ o poirate sale asd epca such terms 2s it decides are
best jo its wole cpimicn, My Executor's decision in this
recard skl be £inal and the time, price and terms upon
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which such personal residence and automobile shall be
sold shall be‘determined solely by my Executor without
the necessity of priorﬂapproval or antho:izatioa by any

court and wlthout bona. 311 nroceeds oﬁ sunh.salcs, less

expensgs;'inmi any bzckec® s fes, 'shall be &zsz-zbu;ea

vnder article ¥V of this Will,
iv.

1

I hereby give, devise and bequeath all my
rights, title and 1interests in any oil, gas and other
minerals and royalties of any kind or nature, including
rights to receive lease rentals, bonus, royalties and
other mineral payments of any kind, to my brother, J. T.
Carr, if he survives me, and to those of my sisters who
are living at my death, said sisters being Lorene Carr
Reid, Mell Carr Breland and Bobbié Carr Bean, for the
period of their natural lives as joint life tenants with
full rights of survivorship and not life tenants in
common, with full power to\lease and produce any oll, gas
and other minerals'dgring their lifetimes and to receive
the income therefrom even though éhe terms of any lease
may extend beyond their natural lives. Any lessee may
deal with the life tenants as fully as if such life
tenants were the owners in fee simple absolute and the
life tenants shall not be accountable to the remaindermen
for waste hg reason oE any leasxng or produc;ion:
'agazéﬂcss of w&tthe. Fiay 4 munr*als are leas&&l or
othecnise Euteacxa; an the cime of my <eath. ©pon the
Searti oE ang'cme-ah.mg brather ‘or sistess’ whs surwive ne,

e ixfe estate of each sach deceased brother or szscez

shall cease and any incoce which suck deceased brocne: or_ﬂ
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gsister would have received shall thereafter

be

distributed equally among my then living brother and/or
sisters. Upon the death of the last to survive ne of xy
brother and sisters, all oil, gas and other mninerale
passxng under this article &f xy Will skall be divided
egually in fee :muxx; allj childrer ©f my brotber asd
s;sters on a per capxta basis, share and share alike, and

not by representation, but with the issue of any deceased

children sharing per stirpes.

v.
My Executor shall divide all the rést, residue
and remainder of my estate, real and personal, tangible
and intangible, in which I may have any interest at the

time of my death and over which I have any power of

disposition or appointment, herein ‘sometimes referred to
as my residuary estate, into separate shares which are l
approximately equal in value, one share for each of the
following who are survivigb at my death:

1. J. T. Cafrﬁ my brother;-

2. Lorene Carr Reid, my siséer;

3. Mell Carr Breland, my sister; and,

4. Bobbie Carr Bean, my sister,

The division into separate shares shall be made after the

sale of my pe#sonal residence and any automobile which I
may oun and ﬁntil éﬁch tize any income frog estate assets
staadi be accosselated Ind either used to pay expenses of
aAministratics or a280e3 - %o [cnipms ard considered
gc!m:ipll at the !:zme dx.usxon into shares. I give, l
ébwise and beqpea;h al) of my residuary estate to those
of ihe above pamed Four individuals who are living at the |

¢ .
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' time of my death and in the event any one Or mOILE of such

individuals should predecease me, the share which such

person would bave taken if living at the time of oy death

"I’ . shall, be divided équally amporqg the SuUrvivors. The
1
b ﬂlwis.-m Ao septn.u: s...a..e5 zegneste& in chis a:tz.cle
LY y Y h.‘-\; ”
S H o mwmm of ﬁ.s*:r.bat:zm ocx!g and shall pot

| pascpcae the .meaéz!.}t,e V&Stl!}g’ of a share in chose of my

sxsters and brother wno are 1living at the date of ny
death. It is my desi:.:e that my entire residuary estate
be disposed of under this article of my Will and if all
of my sisters and my brother should predecease me, I
give, devise and bequeath my residuary estate to all
children of my brother and sisters on a per capita basis,

share and share alike, and not by representation, but

with the issue of any deceased children sharing per

l stirpes. ‘

VIi.
I nominate anél appoint Deposit Guaranty
N&}tional Bank of jaqkson, Mississippi, as Executor of
this my Will and I reguest that n; bond or security be
required of my Executor. To the fullest extent possible,
I waive inventory, appraisal and accounting of my estate.

.

VIIi.

I grant to my Executor the continuing and

¢ eiscceriocary pwe:: to dea.l wu:h any propez:ty or assets,
el oo pe:mal., as En:eehr a2s T might in the handling of

wp cowa affairs, Such power mpay be exercised
indecendently without prior of subsequent approval of any

- Jodicial égt:hority and no person dealing with my Executor
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shall be required to inquire into the propriety of any of
its actions. I expressly confer upon =By Execator the
powers set forth in the Uississippi Uniform Trustees'
Powers Law as now and hereafter 3im Locces withoet
iigiting khe ' geseral  povers bLerein gracted to x¥
Executor.

L] [ ‘\‘ - = "
Xy Execnégé shall have full pover to ailot to
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any share created hereunder an undivided interest in any
property constituting a bortion of my Estate:, to make
joint investments for such sharés, and to make any
division or distribution in kind, or partly in kind and
partly in cash, and in notes receivable, and to determine
the value of any property so allotted, divided or
distributed, all in its sole discretionm.

My Executor shall be entitled to and may retain
just and reasonable compensation3 for the services
performed in the execution of this my Will, and 1is
authorized as occasion may from time to time require, to

!
employ agents and attorneys and custodians to hold and

protect the securities, property and monies of the estate
it
and to pay reasonable compensation and expenses out of

income or principal.

VIII.

IN TESTIMONY of the making, declaring and
publishing of the Eoregoing instrument consisting of
seren papes imcimding this page and the following page.
tc b= my East Will 2o Yestemeat, I aow sign oy nane
hereto im the presence of Jim B. Tohill and Elaine C.
Sounds, uwhom I have especially requested to witness the

making, publishing and declaring of this my Last Will and

! t
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Pestament, and the witnessing of my signature hereto, all
done at JacksOn, Mississippi, on this the 24th day of

Septeaber, 1986.
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MINNIE MAE GREAVES

WETHISSES:

i
/
ddress: 4708 Northampton

Jackson, Mississippi

Q)
( (2264@1 ny féigcﬂataéia

Address: 106 Washington
Richland, Mississippi
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CERTIFICATE OF SUBSCRIBING WITNESSES

We, Jim B. Tohill and Elaine C. Bounds do
hereby certify that Minnie\Mae Greaves made, declared and
published the foreéo%ng instrument to be her Last Will
and Testament in our presence, and that she signed and
subscribed the same as her Last Will and Testament in our
pregence, especially and expressly requesting us to be
the subscribing witnesses, each signing in her presence
and in the presence of each other and believing the

Testatrix to be of sound and disposing mind and memory.

WITNESS our signatures, this the 24th day of

a8 Ol
¢ .

»’fl . 2 /
J i () Brei iy

September, 1986.
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